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Independent Auditor’s Review Report on Quatrterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of Yuken India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of Yuken India
Limited (‘the Company’) for the quarter and six months ended 30 September 2017 being subemitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements}
Regulations, 2015. Attention is drawn to the fact that the figures for the corresponding quarter and six months ended
30 September 2016, including the reconciliation of net profit/(loss) under Indian Accounting Standards (Ind AS) of
the corresponding quarter and six months with net profit reported under previous GAAP, as included in the
Staternent have been approved by the Board of Ditectots but have not been subject to limited review or audit. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
petsonnel and analytical procedutes, applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMI>/15/2015 dated 30 November 2015
and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and policies has not
disclosed the information requited to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosute Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, ot that it contains any material misstatement.
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4. The review of unaudited financial results for the quarter ended 30 June 2017 and for the quarter and stx months
ended 30 September 2016 included it the Statement was carried out and reported by Delojtte Haskins & Sells (Firm
Registration No: 0080728) vide their unmodified review report dated 29 July 2017 and 19 October 2016, respectively,
whose review reports have been furnished to us by the management and which have been relied upon by us for the
purpose of out review of the Statement. Our review report is not modified in respect of this mattet.

Woaatkes, Chawdd ok & Co . UL
For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

pet Sanjay Banthia
Partner
Membership No. 061068

Bengaluru
09 November 2017

Chartered Accountants
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Statement of Standalone Unaudited Financial Resuits for the quarter and six montits ended 30 September 2017

(¥ in Jakhs, except per share dala}

Quarter ended 5ix months ended
Parficulars 30 Septamber 2017 30 June 2017 30 Seplembar 2016 | 30 September 2097 | 30 September 2016
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Revenue fram aperations (net) 5,468.78 4,628.69 5,604.65 10,517.47 10,083,928
Exclse duty (tefer note 4) - 54185 628.24 541.65 1,144.08
11 |Revenue from operations 5,4388.78 5,§70.34 §,232.89 10,650.12 41,228.07
i |Otherincome N 59.97 §1.86 44.31 124,83 £8.93
IV [Total revenua ‘|I + III! i 5,548.75 §,232,20 €,277.20 149,780.95 11,287.00
¢ JEXPENSES - - - . .. L . . . .
(a) Castof materiaks consumed 2,855.68 2,400.32 2,549.34 5,258,00 4,581.92
(8) Purchases of slock-in-lrade 306.83 127.98 21258 434,79 391.12
fc) 5::2955 in slock of finished goods, work-in-progress and stock-n- {260.95} {#8.34) (65.40) (358.32) (143,61
(d} Excise duty on sals of producls - 541.65 §28.24 541.65 1,144.08
(a} Employze benefils expanse 816.52 728.87 793,14 1,64539 1,854 11
{f) Financa cosis 151.46 158.23 146,97 3IN9.59 283.7%
{5} Depreciation and amortisation expensze 76.47 73.70 118.58 150,17 | 233.82
i} Other expanses (refer note 6) 1,263,563 1,184.83 1,744.61 2,450.36 3,263.57
Total expenses (V] 5,200.51 5,128.22 6,127.36 10,329.73 11,308.81
VI {Profit/ {loss) hefare excepfional items and tax (fV - V) 348.24 102,58 149.84 451,22 {11.81}
Wil [Exceptional items (refar note 5} - - 91.56 - 183.13
VII[ IProfit ! (Inss) before tax (VE-VII) 346.24 102.98 58.28 451.22 194,94
IX {Tax expensa
fa) Cumentlax 124.70 2574 2.28 15C.44 225
(b) Deferved tax (3.07) 1.83 1672 .24} (62.50)
Total tax expense 121.63 27.57 18.98 149,20 {60.25}
X_[Profit{ {lass) after tax from oparatiens {VHE - BX) 226.81 75.41 39.30 J02.02 - {134.69
et prafitor the perlod fram confirsing operations {refer note 8) 226.61 7541 134,88 302,02 86.61
et loss far the perod fram discontinuing operations (sefsr nota 8) - - {95.58) - (221.30)
Xi [other comprehensive income net of tax - - - - -
Xl [Tetat comprehensive income for the periad {(X+X4 276.6¢ 75.41 39.20 30202 {134.69)
XHl |Earnings per equity share :
Continuing operations:
{a) Basic 7.58 251 4.50 10.07 2489
(&) Dliuted 7.55 2.51 450 10.07 2.89
Discantinuing operations:
{2) Basic - - {3.19Y] - {7.38)
(b} _Diluted - - (3.19) - (7.38}
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Website: vww.yukenindla.com
PART - IL .
Statement of Assets and Liahillfies (T in lakhs}
As at
Particuiars 30 September 2617
Unauditad
Assets
MNon-cuzrent assels
(a) Propsity, plant and aquipment 5,662.30
(b) Capitai wark-in-progress 14215
{6} Other Intangibla assets £8.35
{d) Financial assels
i) Invastmants 46.42
@ lears™ ~ " Tt T T - 393,78
(iii} Bank balances 35.20
{iv) Other financial assets 31.30
(0} Non gumenl lax assets {net} 176.57
{f} Other nen-currenl assels 126,27
Total non-current assets - {|} 7,572.35
Curent assefs
(a} Invenlories. . 3,8549.16
{b) Financial asssts
{1} Trade receivables 6,207.29
(ii) Cash and cash eguivalenls 86.90
“(iii} Bank balances other than {fi} above §3.83
{iv) Loans 278.57
{v) Olhers - 88,36
{c} Other currenl assels 1.499.53
Total current assets - (I} 12,933.64
Total assets {l + i} 18,605.99
Equity and liabllities "
{=) Equity share capitai ¢ a00.40
{b} Other equity L5444 84
Tatal equity - () 5,744.24
Noj-current liabilities
{a) Financlas iabilities
(i} Bomowings 1,326.95
{li} Cthers 1.002.39
{b} Daferred tax liablilies {net} 29.67
Total nan-cureeni liahilities - (i) 2,359.1
Current liabilities
(a) Financlal liahilities
{i} Bamrawings 4,619.78
{ii} Trade payables 4,713.13
(i) Other financial liakilltias 1,194.80
{b} Provisions 503.66
(c) Current tax fizbiliies 150.44
(d) Other current liablites 320,35
Total current llabilitfes - {Ill) 11,562.14
Tokal equity and Habiiities 4 + 11+ 111} 14,605.99
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Notas
The financia! results of the Company has baen reviewed hy The Audit Commitlee and approved by the Baard of Diractors at their meeting held on 09 November 2017,

These financial results have been propared in accordanca with India Aceounting Slandards (‘ind AS') prescribed undar section 133 of the Cormpanias Adl, 2013 read with ralevant rules issued
thereunder and in tenns of the Lisling Reaulalions, as modified by Croular Mo. CIRICFDIFAGIS2G18 dated 5 July 2016. The Comparty has opted to avail the relaxation provided by securities
and Exchangs Baard of India [SEBIY) in respéct of #sclosurs requirements regarding the comparalive figures for pravious year ended 31 March 2017.

The stalutory avditors of the Coi‘npany have carred aut the limited review of thess financial resulls for the quarter and six monlhs ended 3¢ Seplember 2017. Ind AS compllant financlal resulls,
pertaining ta the comesponding guarter and six menths ended 30 September 2016 has not besn subject to limited review or audit. Management has caried oul necessary due difigence to ensura
thal such financial resulis provide a true and fair view of its affgﬁrs far capparison pumposs.

In accordance with Ind-AS 18, Revenus, revenue from oparations for quarter ended 30 September 2017 does not Include GST{Gaods and Service Tax), however, revenua {rom cperations il
. periag endad 30 June 2017 and comparalive pericds |5 gross of exclse duty.

5 The exceplional Hems for the quartar [T 91,56 lakhs) and six months (7 183.13 lakhs) sndad 30 Seplembar 2016 respectively is with respect to addilional deprecistion, dus lo change in the

estimated useful life of bulldings on account of relocation of existing plant to Malur-Hosur Road, Malur, Kofar district,

Curing the quarter ended 30 Septembar 20185, the Company Inifated fe relocaling of the manufacturing facilties of hydraulic campanenls and power packs the newly developed plant at
Malur. Allhough Ihe relacation was undertalken In phases to reduce tha disruplian in production and sales, the Company has incumed and recorded non-recurring expenses amaunting to

144,97 takhs on account of relocation of exlsting plant, induding rm ing bwo facliiies simultaneausly, far tha quarter and six months ended 3¢ Septambar 2016,
7 The recondifiation of net proftifoss) as previousty reported [referrad to as 'Previeus GAAPT as per Ind AS for the guarter and six months ended 30 Seplembar 2016 respectively |s as per lable
belaw: .
. -
Reconciliation of Statement of Profit and Lass raported under IGAAP to Ind-AS {€ in lakhs;
Particulars Quarter ended Six months ended
30 Seplembar 2(H6 { 30 September 2018
Unaudited Unaudlied
Met profilf{loss) as per Pravicus GAAP 42,32 (134.85)
Ind AS adjustments:
iy Reversal of loss recognlsed en forward contract as per AS-11 - 1.90
it) Reversal of galn on mark to market valuaien of ferward copracts {2.94) (1.68])
ili) Defarred tax impact on abave adjusimants {0.08) (0.08)
Sub tatal {:mzll 0.18
Met profitifioss) as per Ind-AS 39.30 {134,869 L

Consequent lo ihe approvals raceived from the Board of Diractors on 21 Seplember 2016, the Campany had axecuted a Businass Transfer Agreemant during the year ended 31 March, 2017 and
has soidfransfamed the business operations of it foundry division {effective from 1 October 2018) on a going concem basls by way of slump sala to Grolek Entarprises Privale Limited, a 100
percent subsidiary of the Company.

2 in takhs)
Quarter ended Six months snded
30 September 2016 30 September 2016
Particulars Discont_inued Cnntin_umg Total Dlscnnt.inuad Conﬁn.uing Total
oparations operations opsrations oparations
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
(a) Total revenue 111815 5,158.05 6,277.20 2,162.36 S,134.64 11,297.00
{b) Total expenses {including excepiional ems) 1,213.73 5,005.19 5,218.92 2,383,566 9,108.28 11,491.94
[Loss}{Profit before tax [{a} - {b)} {95.58) 153.86 58,28 (221,30 28.36 {194.34}
Tax expense;
(a) Cument tax - 2.25 225 - 225 2.26
(b} Defarrad tax - 16.73 16.73 - {62.50) (62.50)|
{Loss){Profit befora tax (35.58) 134.88 39,30 (224.30) 26.61 (134.33)‘

Prior period figures have been regroupediraclassifizd wheraver necessafy, ta confarm 1a the cument periads’ presentation.
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Unawdited standalene segment-wise revenue, rasults, assets and liabilities for the quarter and six months ended 3¢ September 2017

(T in lakhs)
. Quarter ended Six menths ended
Particulars 30 Seplember 2017 30 June 2017 30 September 2015 | 30 September 2017 | 30 September 2016
Unaudited Unaudgited Unaudited Unaudited Unaudited
Segment revenue s
{a) Hydraulic . 5,511.45 . 465198 4,895.84 10,163.41 8,659.47
() Cthers (refer note 4) - - 1,038.08 - 1,999.26
Tolal segment revenue " 5,511.45 4,651.96 5,334.02 10,163.41 10,658,73
Less: Infer segment revenue - - 287.56 - 531,08
L |Add: Exclsaduty . . . . . oy - . s4wesp 0 62824 541.85 1,144.07
Nel segment revenue §,511.45 5,193.51 §,274.7¢ 40,705.08 44,271.72
Other income 37.30 38.99 2.50 7559 25.28
Total revenue 5,548.75 5,232,206 6,277.28 10,784.85 11,297.00
Segment results {prefit before tax and Interest from ordinary]
activities)
{@) Hydraulic 935,43 681.65 7i0.78 1,620.58 1,132,585
{b) Others (refer note 4) - - (88.19) - (213.91)
Total segment resuits $38.93 681.65 522.59 1,620.58 948,64
Less: Finance cosis 151,46 158,23 146147 309.69 283.79
Less: Other unallocable expense nat of unallacabla income 43523 420.44 418.14 859.67 829.79
Tatal profitf{loss) belore tax sxpense 348.24 102.98 58.28 451.22 {194.94)

Notes on segment information: .
1 The Managlng Diracter of the Company has been idenlied as tha Chisf Operaling Decision Maker (CODM) as defined by ind AS 108, “Oparating Segments.” Tha Managing Dirastor of the
Company evaluates Ihe segments based on thelr revenua grawih and oparating income.

9 Assels and Tabiliias usad in the Company's hydradlic business are nol identified 10 any of the operating segments, as they can be used interchangezably betwasn segments. Managemenl
believes that it is currently not praciczble o provids segment disclosures rafating lo iotal assels and llabiilies slhce a meaningfil segregalion of the avalabla data is cnerous.

3 Segment revenue and segment resulls represent amounts identifiabla to each of the segmenis. Segmant revenue includes revenue from operatlons, othar operating Income and clhier income.
Gther "unaliocable expense net of unatlocable income” mainly inciudes Interest incoma and expensas on common sarvicas not directly {dentifiable ta Individual segments and corporate axpenses
on common services not direclly dentfiable lo individual segmants and corporale expenses.

4

Figures for the quarier anded and six'monlhs ended 30 Seplember 2016 are In respecl of business operaliens of the foundry diviston, Gonsequent 1o the appravals recelved from ihe Board of
Directars on 21 Seplamber 2046, the Coempany had execuled % Business Transfer Agresment during the year andad 31 March 2017 and has soldfransferred the businass cperalions of its
foundry division (effsctiva from 1 October 2016) on a going cancem basis by way of slump sale te Gratek Enlerprises Private Limited, a 100 percenl subsidiary of the Company.

5 Prior peried figures have been regrouped/ reclassified, wherever necassary, ta canform 10 the cument periods' presentation,

Bv lhe Ordar of the Board of lhe Diractors

Place: Bengaluru : GP Rangachar
Datar 09 November 2017 Managing Direclar




