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To,

The General Manager,

Listing Compliance & Legal Regulatory,
BSE Limited, PJ Towers, Dalal Street,
Mumbai-400001.

Dear Sir,

Sub: Outcome of Board Meeting of the Company held on 12" February, 2018
Ref: Regulation 30(2) and 33 of SEBI (LODR) Regulations, 2015

This is to inform you that the Board Meeting of the Company was held on 12" February, 2018.

The Board, inter alia, has:
1. approved and taken on record the un-audited financial results of the Company for the
Third quarter and Nine months ended 315 December 2017,

2. approved the resignation of Mr. Subramanya Ullal, from the position of the Chief
Executive Officer of the Company with effect from 15th February, 2018,

3. approved the resignation of Ms. Sridevi Chintada (ACS —34261) from the position of the
Company Secretary and Compliance Officer of the Company with effect from
12t February, 2018, and

4. Appointed Mr. Vinayak S Hegde (ACS - 48364) as the Company Secretary and Compliance
Officer of the Company with effect from 12" February, 2018 in compliance with the
provisions of section 203 of the Companies Act, 2013 and Regulation 6(1) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
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We enclose herewith, the un-audited financial results and Limited Review Report for the third
quarter ended 31°% December, 2017.

We shall arrange to publish the un-audited financial results in the newspapers and in the
Company’s website, as required under Reg. 33 read with Reg. 47 of SEBI (LODR) Regulations,
2015.

The meeting commenced at 11.00 am and concluded at 12.00 noon.
This is for your information and records.
Thanking you,

Yours faithfully,
For Yuken India Limited

(H M Narasinga Rao)
CFO & Vice President-Finance

Copy to:
Ahmedabad Stock Exchange Limited, Ahmedabad.

Encl: As above
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Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Yuken India Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of Yuken India
Limited (‘the Company’) for the quarter ended 31 December 2017 and the year to date results for the period
1 April 2017 to 31 December 2017, being submitted by the Company pursuant to the requirements of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

)

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to out attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in accordance with the requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Chartered Accountants
Walker Chandiok & Co LLP is registered with limited lability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L41 Connaught Circus, New Delhi, 110001, India
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4.

SJ“I

The Company had prepared separate financial tesults for the quarter ended 31 December 2016 and the year to
date results for the period 1 April 2016 to 31 December 2016 in terms of the requirements of regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in accordance with
applicable accounting standards prescribed under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and SEBI Citcular CIR/CFD/CMD/15 /2015 dated 30 November 2015
and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other accounting principles generally accepted in India.
The financial results for the quarter ended 31 December 2016 and the year to date tesults for the period 1 April
2016 to 31 December 2016 were reviewed by the predecessor auditors, Deloitte Haskins & Sells, who had
issued an unmodified report dated 4 February 2017 on such financial results. These financial results have been
adjusted for the differences in the accounting principles adopted by the Company on transition to Ind AS,
which have been teviewed by us in respect of financial results for the quarter ended 31 December 2016 and the
year to date results for the period 1 April 2016 to 31 December 2016. Our report is not modified in respect of
this matter.

The Company has availed the exemption in respect of submission of Ind AS compliant financial information
for the previous year ended 31 March 2017 along with the Statement, in accordance with the SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016. Hence, the Statement does not include the compatative financial
information for the aforementioned period.

Wolkor M«Px b LLP
For Walker Chandiok & Co LL

Chartered Accountants
Firm Registration No.: 001076N /N500013

per Vjay Vikram Singh
Partner

Membership No. 059139

Bengaluru

gV St

12 February 2018
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Regd. office: No 16-C, Doddanskundi Industrial Area §} Phase, Mahadavapura, Bangalore - 560 048, Indiz.

Statement of $tandalone Unaudited Financial Results for the quarter and Nine months ended 31 December 2047

(% in lakhs. except per share data

Lluarter ended Ning months ended
Particulars 31 December 2017 § 30 September 2017 | 31 December 2048 § 31 December 2047 | 31 December 2016
Unaudited Unaudited Unaudited Unaudited Unaudited
L]
i {Ravenue from operations {nel) G,140.83 | ~ 5,488.78 437261 16,258 .46 14,456,581
Excise duty (refer note 4) - - 464,54 541.68 1,826.52
Il | Revenue from aparations 6,140.98 5,488,786 4,857,185 16,800.11 16,085.23
Il |Oiher income £4.55 58.97 21.73 -« 186 3% 20,66
IV |Total revenue (Il + I} | 4 6,205.54 5,548.75 4,878.88 16,886.50 1€,175.89
v |EXPENSES
fa) Costof materials consumed 2,990,857 2,855.68 2,184.31 8,246, 57 6.765.24
(2 Purchases of stock-in-trade 25762 306.83 262,23 682,41 553.?5
fc) 5:3:985 in stock of finished geods, work-in-progress and stock-in 13110 (269.98) (47.34) (227.22) (180,95
fdi Exgise duty on sale of products - - 484 54 541,65 1,628.82
{ai Employae benefts expense 830,22 516.52 BEE 52 237561 221813
(f) Finance costs 174.56 151 48 140,95 234,25 433,77
(o Depreciation and amorlisaticn expense a0.7% TE4T 7354 230,96 307,35
iRl Other expenses (refer note 83 1,344 489 1,283.53 1,1680.88 37484 444427
Total expenses {V) §,809.35 5,200.51 4,953.18 16,138.07 16,261.99
VI [Profit ! {loss] before exceptional items and tax (IV - V) 396,19 348.24 (74.30} 847.43 (86,30
Wit | Exceptional items (refer note 5) - - 54.27 - 23738
VI Profit / (loss) betore tax (V1 - VI 398,19 348,24 {128.57} 847.43 (323.4%
IX [ Tex expense
fa} Current tax 12612 124.70 221.07 278.57 22351
(b} Defared tax 4 86 (3.07) (300,580 3.82 (37208
Total tax expense 130,98 12%.63 {88.52) 280.19 [148.77
X |Profit/ {loss) after tax from operations W - 1X) 285.26 226.61 {40.05) 567,24 (174.72
Net profit for the period from continuing operations (refer nate &) 26520 226 .51 {40.05) 567 24 46.58
Net joss for the period from discontinuing operations (refer note 8) - - - - 221,30
X1 |Cther comprehensive income net of tax - - - - -
X!l | Total comprehsnsive income for the period (X+X1} 285.20 22661 (40,08} 567,24 {17472
XN Earnings per equity share (not annnualised) :
Continuing operations:
fa] Basic 8.84 755 {1.34) 18,8t 1.55
{4 Dituted 284 7.55 {1.34} 18,91 1.55
Discontinuing operations:
{8} Basic - . - - - {7.38
(0] Dhluted - - - - {7.38
Notes

1 The above rasults of the Company has been reviewed by the Audit Cammittee and approved by Board of Diractors &l \heir maeting held on 12 February 2018,

2 These financial resulls have been prepared in accordance with India Accounting Standards (ind As) presciibed under section 133 of the Companies Act, 2013 read wih relevant rufs:
lssued thersunder and in terms of the Listing Reguiations, as madified by Circular No. CIR/GFDIFAGB2/2015 dated & Jully 2016,

3 The stalutory auditors of the Comparty have caried ouf the Bnited review of these fnancial results for the quarter and nine months ended 31 December Z017. An unmodifled opirion ha:
baen issued and ihe same is being filed with the stock exchanges along with the above results. The Rnanacial resulls far the Guanar ended 39 Cecember 2015 and ning manths results fo
the period 1 April 2016 1o 31 December 2016 were reviewed by the predecessor auditors. Differences in the accouniing principles adopted by the Company an Fansition to Ind AS haw
been reviewesd by the Statulory Auditors.

4 in accordance with Ind-AS 18, revenue from operations for quadter ended 31 December 2017 ang 30 September 2017 does not inchude G8T(Guods and Service Tax), however, revanu:
from operations il period snded 30 June 2017 and comparative periods is gross of excise duty,

§ Yhe exceplional iterns for the quarter {* 91.56 lakhs) and nine months (¥ 274.68 lakhs) ended 31 December 2018 réspectively Is with respect to additional deprecialion, dug to change ir
ihe estimated ussful ife of buildings on account of relocation of existing plant to Malur-Hosuwr Road, Malur, Kolar district. Alsg, Tt includes gain on sale of foundry business to ihe extant of 3
_3?_29 lakhs Tor the quarter ended 3t December, 2016

& The company inftiated the relpcaling of the manufacluring facilities of Valves, Pumps and Power Units 1o the newly developad plant at Malur from September 2018, The activity i
-undertaken in phases to reduce the disruption in production and sales. Other expenses include onatime charge of ¥ 33.65 akhs for the quarter and 7 148 .52 lakhs upto 31 December 204
on account of relocaiton of existing plant to Malur-Hosur road, Malur Kalar district,




Notes {Cont'd)

7 The reconciliation of net loss as previously reported
2016 respectively Is as per table below:

(referred to as 'previous GAAPY and the total comprehensive loss as per Ind AS for the quarter and nine months ended 31 December

~

Reconciliation of Sfatement of Profit or Loss reported under [GAAP to ind-AS (Z inlakhs}
Particulars Quarter ended Nine months ended
31 December 2016 { 31 December 2016
Unaudited Unaudited
Net {loss)profit mw.ﬁmw. Previous GAAP {40.06) {174.88)
Ind AS adjustments:
iy Reversal of loss recognised on forward contract as per AS-11 - 1.90
iy Reversatl of gain on mark {0 market vaiuation of forward contracls - {1.66)
I} Deferred tax impact on above adjustments - {0.08)
Sub total - 0.18
Net Profif as per ind-AS {40.05} {174.72)

& Consequent to the approvals received from Board of Directors on 21 September 2016, the Company had executed a Business Transfer Agreement during the year ended 31 March 2017
and has solditransferred the business operations of jits foundry division {effective from 1 October 20186} on 2 going concern basis by way of slump safe to Grotek Enterprises Private

Limited, a 100 percent subsidiary of the Company.

{Z in lakhs)
Quarter ended Nine months ended
31 December 2016 31 becember 2016
Particulars Discontinued Continuing Total Discontinued Continuing Total
aperations operations operations operations
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Tetal revenue 4,.878.88 4 878.88 2,182.36 14,013.563 16,175.89
Less Total expenses 5,007 .45 5,007.45 2,383.658 1411572 16,49%.38
{Loss)/Profit before tax {128.57) {128.57) (221.30) {102,18} {323.49)
Tax expense:
(@) Current tax 221.07 221.07 - 223.31 223.31
(b} Deferred tax * (309.59) {309.59) - (372.08) (372.08)
{Loss)/Profit before fax {40.05}) {40.05} {221.30) 45.58 {174,72)

8 The above Statement of Profit and Loss and Balance Sheet is prepared in accordance with India Accounting Standards (Iind As') prescribed under section 133 of the Companies Act, 2012
read with relevant rules issued thereunder and in terms of the Listing Regulations, as modified by Circular No. CIR/CFDIFACIB2/2016 dated 5 July 2016. The Company has opled to avail
the retaxation provided by securities and Exchange Board of tndia {'SEBLI'} in respect of disclosure requirements regarding the comparative figures for previous yvear ended 31 March 2017,
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1] ited dal 51 i il , Fesylty, assots and liabilities (e the (uarter and Mine months anded 31 Decembar 2007
{3 = fansd
- - Quarter untded King nonlhs ended
Pudiculars 31 December 2017 | 30 Seplumbar 2017 | a9 Dacembar 2008 | 31 December 2017 1 34 Dezember 2018
Linzutted I Unaudited Uiaudirad EIngudited Unaditad

Sagmant tevanie [aales and othar ppecating fcome]
{o)  Hedciltic Sosiness L ERiECN s 18,3340 13555 08
ik fanes - . - - 1.9 3
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Hyt SRR ravEsis 5, 14T.89 5,611.45 487517 F5.BT3.05 16,193.90
MR revanue W7 BB AT G0 o 1243 25.0%
Totel revenue 5,205, 8 £.546.78 4 BTH.BE 6 948,60 16,175.89

Segment cusults (prodlt betore tax and intercel from dralnery|
Retbyities)

fai i lrals emnps et [Reclh GIE 8% A% Bl 2651373

i Dirwas -

Total segrent results 1,030.43 255,93 45484 Toaes1ad +.A72 .48
55 Finance ctsts 7450 187,48 3.5 484 23 A35TF
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Neigs on segment inforation:
f e Sampany [ been wientised 35 the Chief 2peratng

ecasinn Makar (OO0 g5 definad by Ind AS 108, "Cparalng Seumems.” Trs Managing Qirscior af the

Az58l5 anc bA

&3 ir tha Corgaany's flvdradic busness ar
believas fat o 1y i i e

013, NS CPEvAlg e E other
v identifiable o laEviduat sapmendia and

au,.: of Ing segmenis, Sagmznl r@eghla |
HIErast inacme and FpEntes Gh Commen servives ._cw n__.
; Aryd COIPLIELS SxpPEnsEs.

i@ noPha endad 31 December 200 are o ,mmvmr_ om TLSHIEE3 :qumzo._._« of e foUEniny Gevisii.
3@ __._m ,.mm_. m:amu 3t wﬁ,nw_

0O, C__..r_ r_.ra_r._:.wa
COFTNE M RNRTSES G OO

hEreves RROBESATY. 10 TOMIINT i tha CUASGE pencis prasenation

nx “he Gmﬁ ol e Board of tha Drecions

\ﬂz C# w\%%m e é L

Ppace” Bergakins ! CP Rapgachar 7
mﬂw.mwmmn.."

Manayingy Diraster




