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Independent Auditor’'s Review Report on Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Yuken India Limited

1. We have reviewed the accompanying statément of unaudited standalone financial results (‘Statement’) of Yuken
India Limited (‘the Company’) for the quarter and six months ended 30 September 2018 being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015
and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013
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Partner
Membership No. 059139
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Statement of Standalone Unaudited Financial Results for the quarter and six months ended 30 September 2018

Part | (% in lakhs, except per share data)
(o Quarter ended Six months ended Year ended
Particulars 30 September 2018 30 June 2018 30 September 2017 30 September 2018 30 September 2017 31 March 2018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| |Revenue from operations (net) 7,123.30 6,080.19 5,488.78 13,203.49 10,117.47 22,916.57
Excise duty (refer note 3) - - - - 541.65 541.65
II_|Revenue from operations 7,123.30 6,080.19 5,488.78 13,203.49 10,659.12 23,458.22
1ll__JOther income 117.03 162.96 63.00 279.99 137.22 404.30
IV_|Total revenue (Il + Ili) 7,240.33 6,243.15 5,551.78 13,483.48 10,796.34 23,862.52
V |EXPENSES
(a) Costof materials consumed 3,5614.37 3,242.34 2,855.68 6,756.71 5,256.00 11,502.82
(b) Purchases of stock-in-trade 377.70 285.75 306.83 663.45 43479 1,040.80
(c) Changes in stock of finished goods, work-in-progress
and Sookin e 125.48 (279.88) (269.98) (154.40) (358.32) (77.68)
(d) Excise duty on sale of products - - - - 541.65 541.65
(e) Employee benefits expense 853.41 829.65 813.57 1,683.06 1,5639.54 3,170.55
(f) Finance costs 152.86 149.49 156.52 302.35 316.94 714.47
(g) Depreciation and amortisation expense 81.22 79.91 76.47 161.13 150.17 308.72
(h) Other expenses 1,669.46 1,5672.70 1,264.45 3,242.16 2,464.35 5,340.20
Total expenses (V) 6,774.50 5,879.96 5,203.54 12,654.46 10,345.12 22,541.53
VI _|Profit before tax (IV - V) 465.83 363.19 348.24 829.02 451.22 1,320.99
VIl |Tax expense
(a) Current tax 126.00 98.70 124.70 224.70 150.44 374.26
(b) Deferred tax (6.20) 9.26 (3.07) 3.06 (1.24) 78.00
Total tax expense (V) 119.80 107.96 121.63 227.76 149.20 452.26
VIl |Profit after tax (VI - VII) 346.03 255.23 226.61 601.26 302.02 868.73
IX {Other comprehensive income - - - - - (19.37)
X _|Tax expense/(benefit) on above - - - - - (10.95)
XI_|Other comprehensive income net of tax (IX - X) - - - - - (8.42
XIl |Total comprehensive income for the period (VIII+IX) 346.03 255.23 226.61 601.26 302.02 860.31
Xl |Earnings per equity share :(refer note 5) (not annualised)
(a) Basic 2.88 213 1.89 5.01 2.52 7.24
(b) Diluted 2.88 213 1.89 5.01 2:52 7.24
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Part-ll
Statement of Assets and Liabilities (% in lakhs)
. As at As at
Farticuars 30 September 2018 | 31 March 2018
Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 5,983.34 5,841.99
Capital work in progress 219.58 87.87
Other intangible assets 60.79 69.17
Investment property 64.90 64.90
Financial assets
(i) Investments 927.30 900.80
(ii) Loans 133.77 259.99
(iii) Other financial assets 8.63 8.08
Deferred tax assets 64.54 64.54
Other non-current assets 140.57 42.46
Total non-current assets - (I) 7,603.42 7,339.80
Current assets
Inventories 3,798.38 3,436.27
Financial assets
(i) Trade receivables 7,740.38 6,933.28
(i) Cash and cash equivalents 20.54 40.96
(iii) Bank balances 68.80 50.85
(iv) Loans 27017 269.24
(v) Other financial assets 289.96 251.99
Current tax assets 72.14 7211
Other current assets 1,408.97 1,599.72
Total current assets - (ll) 13,669.31 12,654.42
Total Assets (I + Il 21,272.73 19,994.22
EQUITY AND LIABILITIES
Equity
Equity share capital 1,200.00 300.00
Other equity 5,5654.29 5,925.34
Total equity - (I) 6,754.29 6,225.34
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Borrowings 896.85 1,096.45
(ii) Other financial liabilities 915.04 914.09
Provisions 1563.21 9721
Deferred tax liabilities (net) 73.19 70.13
Total non-current liabilities - (Il) 2,038.29 2,197.88
Current liabilities
Financial liabilities
(i) Borrowings 4,837.59 4,543.20
(ii) Trade payables 4,790.66 4,579.70
(iii) Other financial liabilities 1,860.57 1,665.65
Provisions 342.41 280.41
Current tax liabilities (net) 225.72 169.75
Other current liabilities 423.20 332.29
Total current liabilities - (lII) 12,480.15 11,571.00
Total Equity and liabilities (I + Il + 1ll) 21,272.73 19,994.22

Notes

1 The company primarily operates in a single reportable segment - Hydraulics.

2 The above unaudited standalone financial results of the Company for the quarter and six months ended 30 September 2018 have been reviewed and recommended for adoption by the Audit Committee
and approved by Board of Directors of the company at their respective meeting held on 3 November 2018.The statutory auditors of the Company have carried out the limited review of the above financial

3 In accordance with Ind-AS 115," Revenue from Contracts with Customers" for six months ended 30 September 2018 and 31 March 2018 does not include GST(Goods and Service Tax). However, revenue
from operations for the period ended 30 June 2017 is gross of excise duty.
4 Prior period figures have been regrouped/ reclassified, wherever necessary, to conform to the current periods' presentation.

5 The Company had declared final dividend @ 20% (i.e. ¥ 2 per equity shares of ¥ 10 each) aggregating to ¥ 72.33 lakhs, including dividend distribution tax ("DDT") for the year ended 31 March 2018, which
has been approved in the annual general meeting of the Company held on 04 September 2018. During the quarter, the Company has paid DDT and deposited dividend in a scheduled bank within the
prescribed time.

6 Effective 1 April 2018, the Company adopted Ind AS 115 "Revenue from Contracts with Customers" using the cumulative catch-up transition method which is applied to contracts that were not completed
as of 1 April 2018. Accordingly, the comparatives have not been retrospectively adjusted. The effect on adoption of Ind AS 115 was insignificant on the financial statements.

7 The Company has allotted 90,00,000 fully paid equity shares of face value  10/- each during the three months ended 30 September 2018 pursuant to bonus issue (Three equity shares for every share
held) approved by the shareholders through e-voting and physical ballot. The bonus shares were issued by capitalization of profits transferred from free reserves. The record date fixed by the board of
directors as 14 September 2018.The earnings per share has been adjusted for previous periods presented in accordance with Ind- AS 33, "Earnings per share".

e Order of the Board of the Directors

Place: Bengaluru
Date: 3 November 2018

CP Rangachar
Managing Direct




