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To,

The General Manager,

Listing Compliance & Legal Regulatory,
BSE Limited, PJ Towers, Dalal Street,
Mumbai-400001.

Dear Sir,

Sub: Outcome of Board Meeting of the Company held on 12" February, 2018
Ref: Regulation 30(2) and 33 of SEBI (LODR) Regulations, 2015

This is to inform you that the Board Meeting of the Company was held on 12t February, 2018.

The Board, inter alia, has:
1. approved and taken on record the un-audited financial results of the Company for the
Third quarter and Nine months ended 31 December 2017,

2. approved the resignation of Mr. Subramanya Ullal, from the position of the Chief
Executive Officer of the Company with effect from 15th February, 2018,

3. approved the resignation of Ms. Sridevi Chintada (ACS —34261) from the position of the
Company Secretary and Compliance Officer of the Company with effect from
12t February, 2018, and

4. Appointed Mr. Vinayak S Hegde (ACS - 48364) as the Company Secretary and Compliance
Officer of the Company with effect from 12* February, 2018 in compliance with the
provisions of section 203 of the Companies Act, 2013 and Regulation 6(1) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
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We enclose herewith, the un-audited financial results and Limited Review Report for the third
quarter ended 31%t December, 2017.

We shall arrange to publish the un-audited financial results in the newspapers and in the

Company’s website, as required under Reg. 33 read with Reg. 47 of SEBI (LODR) Regulations,
2015,

The meeting commenced at 11.00 am and concluded at 12.00 noon.
This is for your information and records.
Thanking you,

Yours faithfully,
For Yuken India Limited

(H M Narasinga Rao)
CFO & Vice President-Finance

Copy to:
Ahmedabad Stock Exchange Limited, Ahmedabad.

Encl: As above
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

5th Floor, No. 65/2, Block “A”,
Bagmane Tridib, Bagmane Tech Park
C V Raman Nagar, Bengaluru 560093
India

T +91 80 4243 0700
F +91 804126 1228

Independent Auditor’s Review Report on Quarterly Financial Results and Year to Date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Yuken India Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘Statement’) of Yuken India
Limited (‘the Company’) for the quarter ended 31 December 2017 and the year to date results for the period
1 Aptil 2017 to 31 December 2017, being submitted by the Company pursuant to the requirements of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 (as
amended) and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in accordance with the requirements of regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Chartered Accountant:
S Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

4. 'The Company had prepatred separate financial results for the quarter ended 31 December 2016 and the year to
date results for the period 1 April 2016 to 31 December 2016 in terms of the tequirements of regulation 33 of
the SEBI (Listing Obligations and Disclosute Requirements) Regulations, 2015 and in accordance with
applicable accounting standards prescribed under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended) and SEBI Citcular CIR/CFD/CMD/15/2015 dated 30 November 2015
and CIR/CFD/FAC/62/2016 dated 5 July 2016, and other accounting principles generally accepted in India.
The financial results for the quarter ended 31 December 2016 and the year to date results for the period 1 April
2016 to 31 December 2016 were reviewed by the predecessor auditors, Deloitte Haskins & Sells, who had
issued an unmodified report dated 4 February 2017 on such financial results. These financial results have been
adjusted for the differences in the accounting principles adopted by the Company on transition to Ind AS,
which have been reviewed by us in respect of financial results for the quarter ended 31 December 2016 and the
year to date results for the period 1 April 2016 to 31 December 2016. Our report is not modified in respect of
this matter.

5. The Company has availed the exemption in respect of submission of Ind AS compliant financial information
for the previous year ended 31 March 2017 along with the Statement, in accordance with the SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016. Hence, the Statement does not include the comparative financial

information for the aforementioned period.

Wobken W loll
For Walker Chandiok & Co LL 3‘ P

Chartered Accountants
Firm Registration No.: 001076N/N500013

per Vjay Vikram Singh

Partner
Membership No. 059139

Bengaluru
12 February 2018
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Statement of Standalone Unaudited Financial Results for the quarter and Nine months ended 31 December 2017

Depescl arvuts T
epend anus (% in lakhs, except per share data
Quarter ended Nine months ended
Particulars 31 December 2017 | 30 September 2017 | 31 December 2016 | 31 December 2017 | 31 December 2016
Unaudited Unaudited Unaudited Unaudited Unaudited
L]
| {Revenue from operations (net) 6,140.88 | ~ 5488.78 4,372.61 16,258.48 14,456.81
Excise duty {refer note 4) - - 484.54 54165 1,628.62
il {Revenue from operations 6,140.98 5,488.78 4,857,15 16,800.11 16,085.23
[l {Other income 64,56 59.97 21.73 - 186.38 20.66
IV iTotal revenue (it + 1) | & 6,206.64 5,548.75 4,878.88 16,986.50 16,175.89
vV {EXPENSES ,
(8} Cost of materials consumed 2,990.57 2,855.68 2,184.31 8,248.57 §,766.24
(b} Purchases of stock-in-trade 257.62 306.83 262.23 692.41 65335
(c} g:sgges in stock of finished goods, work-in-progress and stock-in 131.10 (269.98) (47.34) (227.22) (180,95
{d; Excise duty on sale of products - - 484.84 541.65 1,628.82
(2} Employse benefits expense B30.22 816.52 665.02 2,375.61 2,219.13
(f) Finance costs 174.56 151.46 14888 484.25 433.77
{g; Depreciation and amortisation axpense 80.79 76.47 73.54 230.96 307.38
() Other expenses (refer note 63 1,344.48 1,263.53 1,180.89 3.784.84 4,444 47
Total expenses {V) 5,809.35 5,200,51 4,853.18 16,138.07 16,261.99
Vi {Profit/ {loss) before exceptional items and tax (IV - V) 396.18 348.24. (74.30) 847.43 (86,10
Vit Exceptional items (refer note 5) - - 54.27 - 237.39
Viili Profit  {loss) before tax (V] - VII) 396.18 348.24 {128.57) 847.43 (323.49
IX |Tax expense
(a) Current tax 126.13 12470 221.07 278.57 223.31
(b) _Deferred tax 4.86 (3.07) {309.59) 3.62 (372.08
Total tax expense 130.99 121.63 {88.52) 280.19 {148.77
X {Profit ] {loss) after tax from operations {Vili - IX) 265.20 226.61 {40.05) 567.24 {174.72
Net profit for the perfod from continuing operations {refer note 8) 265.20 226.51 (40.05) 567.24 46.58
Net toss for the period from discontinuing cperations (refer note 8) - - - - (221.30
Xi |Other comprehensive income net of tax - - - . -
Xit{ Total comprehensive income for the period (X+X1) 265.20 226,81 (40.05) 567.24 (174.72
Xiilj Earnings per equity share (not annnualised) :
Continuing operations:
{a} Basic 8.84 7.55 (1.34) 18.914 1.86
(b} Diluted B8.84 7.55 (1.34) 18.91 1.55
Discontinuing operations:
(a} Basic - . - - - (7.38
(b} Diluted - ~ - - (7.38
Notes

1 The above results of the Company has been reviewed by the Audit Committee and approved by Board of Diractors at their meeting held on 12 February 2018,

2 These financial results have been prepared in accordance with india Accounting Standards ('ind As') prescribed under section 133 of the Companies Act, 2013 read with relevant rules
issued thersunder and in terms of the Listing Reguilations, as modified by Circular No. GIR/ICFD/FACIS2/2016 dated 5 July 2016.

3 The statutery auditors of the Comparny have carried out the fimited review of thesa financial results for the quarter and nine months ended 31 December 2017. An unmodified opinion hat
been issued and the same is being filed with the stock exchanges along with the above results. The financial results for the guarter ended 31 December 2016 and nine months results fo
the period 1 April 2016 to 31 December 2016 were reviewed by the predecessor auditors. Differences in the accounting principles adopted by the Company on transition to Ind AS have
been reviewed by the Statutory Auditors.

4 In accordance with Ind-AS 18, revenue from operations for quarter ended 31 December 2017 and 30 September 2017 does not include GST(Goods and Service Tax), howaver, revenus
from operations till period ended 30 June 2017 and comparative periods is gross of excise duty.

§ The exceptional items for the quarter (2 91.56 lakhs) and nine months (¥ 274.68 lakhs} ended 31 December 2016 respectively is with respect to additional depreciation, due to change it
the estimated useful life of bulldings on accourt of refocation of existing plant to Malur-Hosur Road, Malur, Kolar district. Also, it includes gain on sale of foundry business to the extent of
37.29 lakhs for the quarter ended 31 December, 20186,

§ The company initiated the relocating of the manufacturing facilities of Valves, Pumps and Power Units to the newly developed plant at Malur from September 2016, The activity i
-undertaken in phases to reduce the disruption in production and sales. Other expenses include cnetime charge of ¥ 33.55 lakhs for the quarter and ¥ 148,52 lakhs upto 31 December 201¢
on account of refocation of existing plant to Malur-Hosur road, Malur, Kolar district.




Notes (Cont'd)

7 The reconciliation of net loss as previously reported
2016 respectively is as per table below:

(referred o as 'previous GAAPY) and the total comprehensive loss as per Ind AS for the quarter and nine months ended 21 December

hY

Reconciliation of Statement of Profit or Loss reported under I[GAAP to Ind-AS

(% in lakhs)

Cluarter ended

Nine months ended

Particulars
31 December 2016 | 31 December 2016
Unaudited Unaudited

Net {loss)/profit as per Previous GAAP (40.05) {174.88)
Ind AS adjustments;

iy Reversal of loss recognised on forward contract as per AS-11 - 1.90
iiy Reversal of gain on mark to market valuation of forward contracts - {1.68)
iy Deferred tax impact on above adjustrments - {0.08)
Sub total - 0.16
Net Profit as per Ind-AS (40.05) (174.72)

o

Consaquent to the approvals received from Board of Directors on 21 September 2016, the Company had executed a Business Transfer Agreement during the year ended 31 March 2017

and has soldtransferred the business operations of its foundry division (effective from 1 October 2018) on a going concern basis by way of slump sale to Grotek Enterprises Private

Limited, a 100 percent subsidiary of the Company.

(T in lakhs)
Quarter ended Nine months ended
31 December 2016 31 December 2016
Particulars Discontinued Continuing Total Discontinued Continuing Total
operations operations operations operations
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited
Total revenue 4,878.88 4,878.88 2,162.36 14,013.53 16,175.88
Less: Total expenses 5,007 .45 5,007.45 2,383.68 1411572 16,499.38
{Loss)/Profit before tax {128.57) (128.57) (221.30) {102.19) {323.49)
Tax expense:
(a) Current tax 221.07 221.07 - 223.31 223.31
{b) Deferred tax by (309.59) {309.59) - (372.08) {372.08)
{Loss)/Profit before tax {40.05) {40.05) (221.30) 46.58 {174.72)

9 The above Statement of Profit and Loss and Balance Sheet is prepared in accordance with India Accounting Standards ('Ind Ag') prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and in terms of the Listing Regulations, as modified by Circular No. CIR/CFD/FAC/62/2016 dated b July 2016, The Company has opted to avall
the relaxation provided by securities and Exchange Board of India ('SEB!') in respect of disclosure requirements regarding the comparative figures for previous year ended 31 March 2017,
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YUKEN INDIA LIMITED
| Regd. offive: Na 18-C, Doddanekundi Industrial Area i Phase, Mahadevapurs, Bangalore - 560,048, india.
- - CiN: L29150KAT876PLCOG3RTY
Website: wanw yukenindia.com
apiteul iy
Unaudited standalone segment-wise revenue, results, assots and liabilitizs fiv the yuaner and Nine months ended 31 December 2017
& mn
. Quarter ended Nine months ended
Parii :;R. 371 Decembear 2017 | 30 September 2017 | 91 Decembar 2016 | 31 December 2017 1 31 December 2016
Unaudited Unaudited Inaudited Unaudited Unaudited
Segmant revenue {sales and other operating income}
{&) & 167 145,331.40 13.053.09
b B . . - 1,999 76
Total segiment rovenue 6,167.99 §,511.45 4,383,862 16.331.40 15,052.3%
Lass: Inder segmerd reve B - ~ - 531.07
- - 484,85 54185 162862
Net segment revenug £,167.98 5,511.45 4,878.17 16.873.08 16,149.90
Cither reversue 3788 3730 071 3.48 2899
Total revenue &,208.54 £,548,75 4,878,648 16,986.50 16,175.8¢
Segment resufts (rafit betore tax and interest from ordinary
activities}
QIHGI 454.84 265103 i87.39
- - - 13913
Totai sagment results 1,030.44 933.93 454.84 2,851.03 1.373.48
LEs6 Finance custy 174,88 1581.48 4359 484.23 43377
cable expense net of unalicoabis incoma 488 68 438,53 433,42 1.319.38 1,268 20
Total profiti{luss) betore tax expense 396,19 348 24 {128.87} 847.43 {323.49)

ZQ.mumemmﬁmhﬁﬁ«o«Sn:o:

nlified as the Chief Sparaling Declsion Makar (DODM
\n mmmBmlm ?mwma o thelr revenue growih snd operating income

g Segments.” The Managing Dirsctor of the

5 defined by tnd AS 108, "Opara

&5 they can be used nterchangsably bebwesn segments. Mansgement

used in the Company's Hydes
1ot g ficable to provide

sets and

dentified o any % ke £ um&zd SEEMENS,
ves that i 1s %.mz 2

ather
3 and

sludes revenue from operations, oiner eperating incam

jfent

ach of the segmente. Segment ravenus
amm interast income and gxpanses Un commen services not dirgel
ifiabiz 10 individual segments and corporate

Jnerd revenue and segment restits
ncoms, Othar “unallocabls expanse nat of ",_:.u
COMUOIANE BxpENDES d i

& reporlabis segment. res fur the e months ended 31 December 2015 ars i respent of pusiness cparations of the fountry divisian.
n the mo».d of Direstors on 21 September 20118, the Company had executed 8 Buainess Transtar Agreement during the year ended 31 March
55 operations of its foundry division (affective from 1 Oclober 20168) or a going concern basis by way of slamp saie to Grotak Enterprises Private
i subsidiary of the Company.

cESSAry, 10 confarm 10 the currend pariads’ presentation

nave heeh regrou:

m< =3 OEQ of the Board of the Directors

i m

R Rangachar

,:\: e

Place’
Sate Managing Director
. o,
«,@ VN D
<$> R,

o

Sy,

e



