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To,

The General Manager, BSE Script Code: 522108

Listing Compliance & Legal Regulatory,
BSE Limited, PJ Towers, Dalal Street,
Mumbai-400001.

Dear Sir,

Sub: Outcome of Board Meeting of the Company held on 02 February, 2019.
Ref: Regulation 30(2) and 33 of SEBI (LODR) Regulations, 2015.

This is to inform you that the Board Meeting of the Company was held on Saturday,
02" February, 2019 at 12.00 Noon, The Board inter alia, approved and taken on
record the un-audited financial results of the Company for the third quarter ended
315t December, 2018.

We enclose herewith, the unaudited financial results and Limited Review report for
the Third quarter ended 315t December, 2018.

We shall arrange to publish the unaudited financial results for the Third quarter
ended 31 December, 2018 in the newspapers.

The Meeting concluded at 02.00 pm.

Thanking you,
Yours faithfully,
For Yuken India Limited

S

Vinayak Hegde
Company Secretary & Compliance Officer
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Independent Auditor's Report on Standalone Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Yuken India Limited

1. We have audited the standalone financial results of Yuken India Limited (‘the Company’) for the year ended 31 March 20189,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to Note 7 to the standalone financial results regarding the
figures for the quarter ended 31 March 2019 as reported in these standalone financial results, which are the balancing
figures between audited standalone figures in respect of the full financial year and the published standalone year to date
figures up to the end of the third quarter of the financial year. Also, the figures up to the end of the third quarter had only
been reviewed and not subjected to audit. These standalone financial results are based on the standalone financial
statements for the year ended 31 March 2019 prepared in accordance with the accounting principles generally accepted in
India, including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act)
and published standalone year to date figures up to the end of the third quarter of the financial year prepared in accordance
with the recognition and measurement principles laid down in Ind AS 34, Interim Financial Reporting, specified under
Section 133 of the Act, and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, which are the responsibility of the Company's management. Our responsibility is to express an opinion on
these standalone financial results based on our audit of the standalone financial statements for the year ended 31 March
2019 and our review of standalone financial results for the nine-month period ended 31 December 2018.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether the standalone financial results are free of
material misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as
standalone financial results. An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion.
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3. In our opinion and to the best of our information and according to the explanations given to us, the standalone financial
results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

(i) give a true and fair view of the standalone net profit (including other comprehensive income) and other financial
information in conformity with the accounting principles generally accepted in India including Ind AS specified under
Section 133 of the Act for the year ended 31 March 2019.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Vitan V S
Viizz“améj

Partner
Membership No. 059139

RSSO

st e 2\ /&)
28 May 2019 N7 L

Chartered Accountants
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Independent Auditor's Report on Consolidated Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Yuken India Limited

1.  We have audited the consolidated financial results of Yuken India Limited (‘the Holding Company’), its subsidiaries (the
Holding Company and its subsidiaries together referred to as ‘the Group’), and its associates for the year ended 31 March
2019, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These consolidated financial results are based on the
consolidated financial statements for the year ended 31 March 2019 prepared in accordance with the accounting principles
generally accepted in India, including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 (‘the Act) and SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016, which are the responsibility of the Holding Company’s management. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of the consolidated financial statements for the year
ended 31 March 2019.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards require

- that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate financial results and on other financial information of the
subsidiaries and associates, the consolidated financial results:

(i) include the financial results for the year ended 31 March 2019, of the entities listed in Annexure |:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016 in this regard; and

(i)  give a true and fair view of the consolidated net profit (including other comprehensive income) and other financial
information in conformity with the accounting principles generally accepted in India including Ind AS specified under
Section 133 of the Act for the year ended 31 March 2019

Chartered Accountants Walker Chandiok & Co LLP is registered with imited hability
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4,  We did not audit the financial statements of three subsidiaries, whose financial statements reflect total assets of
¥7,234.61 lakhs, net assets of 97.08 lakhs as at 31 March 2019 and total revenues of 9,905.22 lakhs for the year ended
on that date, as considered in the consolidated financial results. The consolidated financial results also include the Group's
share of net profit (including other comprehensive income) of ¥43.57 lakhs for the year ended 31 March 2019, as
considered in the consolidated financial results, in respect of three associates, whose financial statements have not been
audited by us. These financial statements have been audited by other auditors whose reports have been furnished to us by
the management and our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associates , and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries and
associates, are based solely on the reports of such other auditors. Our opinion on the consolidated financial results is not
modified in respect of this matter with respect to our reliance on the work done by and the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

VitangV/ o
Viﬂram Sing:y

Partner
Membership No. 059139

Bengaluru
28 May 2019

Chartered Accountants
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Annexure |
List of entities included in the Statement

Subsidiaries:

(@) Coretec Engineering India Private Limited;
(b)  Grotek Enterprises Private Limited;

(c) Yulfow Engineering Private Limited

Associates:

(a) Sailndia Limited;

(b) Bourton Consulting (India) Private Limited,;
(c) Kolben Hydraulics Limited

Chartered Accountants



YUKEN INDIA LIMITED

CIN: L29150KA1976PLCO0301T

WWW. com

Registered office: No 16-C, Doddanekundi Industrial Area Il Phase, Mahadevapura, Bangalore - 560 048, India.
Corporate office: PB No. 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Malur Taluk, Kolar District - 563 130, India.

Statement of Standalone and Consolidated Audited Financial Results for the quarter and the year ended 31 March 2019

(2 in lakhs, except per share data)

Standal Consolidated
Particulars Quarter ended Year ended Year ended
31 March 2019 | 31 December 2018 | 21 March 2018 | 31 March 2019 | 31 March 2018 | 31 March 2019 | 31 March 2018
Audited* Unaudited Audited® Audited Audited Audited Audited
I |Revenue from operations (net) T.871.24 7.340.39 6,658.11 28,415.10 2291657 33,941.30 26,793.02
Excise duty (refer note 2) - - - - 54165 - 639.55
Il |Revenue from op i 7,871.24 7,340.39 S,E.ﬂ 2_!_,418,10 23,458.22 3_3,941.80 27,432 57 |
i JOther income 21411 113.41 179.57 603.64 404.30 56175 266.65
W _|Total revenue (i + i} 8,085.35 7,453.80 5,837.68 29,018.74 23,862.52 34,503,058 27,699.22
V |EXPENSES
(a) Costol materials consumed 417031 3,746.80 3,258.25 14 673.82 11,502.82 1551282 11,916.09
(b) Purchases of stock-in-trade 686.90 477.54 348.39 1,827.89 1.040.80 1,827.89 1,042.21
{c) Changes in stock of finished goods, work-in-progress and stock-in-trade (382.40) {139.27)| 149.54 (676.07) (77.68) (B62.78) (150.43)
(d) Excise duty on sale of products - - - - 541865 - 639.55
(e) Employee benefits expense 909.94 905 21 780.59 3.408.21 3,156.47 431428 388822
() Finance costs 169.98 156.95 21481 62928 714.47 788.78 B14.17
(g) D iation and 86.19 : 82.12 77.76 32044 308.72 619.90 555.51
(h) Other expenses 1,873.91 1,673.84 1,527.97 6,786.05 5,354.28 10.248.11 7.831.38
Total expenses (V) 7,514.83 G,m,ﬁ 6,364.11 27,068.62 2_2,541,53 32,448.78 26,536.70
VI_|Profit  {ioss) before exceptional tems and tax (IV-V) 570,62 550,61 473,57 1,950.12 1,320.99 2,054.27 1,162.52
VIl [Exceptional tems (refer note 3) 13,047 82 - 13,047 .82 13,047.82
VIl [Profit [ loss) before tax (VI + Vil 13,618.34 550,61 47357 14,997.94 1,320.99 15,102.00 1,162.52 |
IX |Tax expense/{benefit)
{a) Current tax 2,830.54 15621 97.69 321145 374.26 3,255.66 380.18
(b)  MAT credit (97.89)| - - (97.89), - (142.11) -
(c) Tax (reversals)icharge for the prior pericds - (3.46) - (3.48) - (3.48) -
(d) Deferred lax 1.9 (4.87) 74.38 70.10 78.00 86.02 56.58
Total tax expense/(benefit) 2,804.56 147.88 172.07 3,180.20 452.26 3,206.11 446.74
X_|Profit | {loss) after tax from operations (VIll - 1X) 10,813.78 402.73 301.50 11,817.74 868.73 11,895.98 715.78
X1 |Share of profit /(loss)of associates - - - - - 43.57 (5.086)
Xil_|Profit  {loss) after tax and share of profit of associates (X + XI) 10,813.78 40273 301.50 11,817.74 86873 11,839.55 710.72
Xl |Other comprehensive income (15.86) {19.37) (15.88) (19.37) (17.29) (13.48)
XIV |Tax expense/(benefit) on above 4.24 - {10.95) 4.24 (10.95) 380 (9.82)
XV_|Other comprehensive income net of ll:(;XIII-NN} 20.10] - {!.-gn {2010 B.42] {21.09 (3.66
S — — — — —
XV |Total comprehensive income for the Erlod (XI1+XV) 10,793.68 -ll!_?.ﬂ 2_93.00 11,797.64 38_0.31 11,918.46 707.06
XVl |[Eamings per equity share :(Refer Nole 5)
Continuing operations:
(a) Basic 80.11 336 25 98.48 T.24 99.50 592
(b) Diluted 90.11 338 25 o848 T.24 99.50 5.82

* refer note 7 below
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Statement of Standalone and Consolidated Assets and Liabilities as at the year ended 31 March 2019

(2 in lakhs;
Standalone [ dated
Particulars As at As at As at As at
31 March 2019 | 31 March 2018 31 March 2019 | 31 March 2018
Audited Audited Audited Audited
ASSETS B R I —
Non-current assets
Property, plant and equipment 6,392.84 5,841.99 9,259.85 8,102.91
(Capital work in progress 520.94 87.87 B91.74 113.50
Intangible assets 5577 60.17 271.86 28889
Investment property - 64.90 - 64,90
dwill arising on idati - - 3561 3561
Financial assels:
(i) Investments 937 61 900.80 41385 387.80
(ii) Loans 0.88 250.99 0.88 3.48
(iif) Other financial assels 18.31 8.08 2401 37.84
Deferred lax asset 97.88 64.54 14211 64.54
Other non-current assets 190.09 4246 698.89 62.16
8,232.33 7380 11,73890 914151
Current assets
Inventories 17,548,680 3,436.27 18,379.29 4,021.86
Financial assets :
(i) Trade receivables 8,375.27 §,833.28 8,577.30 782584
(jiy Cash and cash equivalents £8.94 40.96 102.47 B2.62
(iify Bank balances other than cash and cash equivalents 51.60 50.85 51.60 50.85
(iv) Loans 271.80 269.24 279 15.02
(v) Other financial assets 255.17 25199 25517 226.99
(Current tax assels 7223 T2.11 72.22 9792
Other current assets 1,550.45 1,509.72 607.05 471.51
28,203.06 12.31.42 zs.E?s.m 15,‘."?2.51
otal Assets 36.45,39 19,994.22 30,811.91 !1.‘1432
EQUITY AND LIABILITIES
Equity
Equity share capital 1,200.00 300.00 1,200.00 300.00
Other equity " 16,750.65 5,825.34 16,176.84 523071
|T,9§.65 e.ﬁi.u 1 F,i?s.u 5,530."
LIABILITIES
Non-current liabilities
Financial kabilities:
(i) Borrowings 1,184.75 1,006.45 1,813.28 1,186.60
(i) Other financial liabilities 63411 5T7.74 633.71 577.00
Provisions 95.64 " 172867 187.96
Deferred tax liabilities (net) 144 .47 7013 34589 245.05
(Other non-current liabililies 255.51 32217 255.51 2217
—7,250.48 | 7,183.70 22106 | 251978
Current liabilities
Financial liabilities:
(i) Borrowings 7,344,189 4,543.20 £,813.70 5,634.44
(ii) Trade payables
(a) Total outstanding dues of micro prises and small i 324 86 228.16 B48.98 41346
(b) Total outstanding dues of creditors other than micro prises and small i 4,606.48 4,350.94 6,232.52 5,123.87
(iii) Other financial liabilities 1,750.82 1,613.76 1,808.05 1,640.93
Provisions 302.59 28041 360.33 355.49
(Current tax liabilities (net) 330.88 169.75 379.56 180,68
(Other current Rabilities 1,530.44 398.96 1,963.86 504 86
TeTeeze|  1igEEds]| 2021400 13,863.13
S
TO EQUITY AND LIABILITIES :i‘us.:s ,994.2. 40,811 o1 !1,!1‘,_2&
Notes
1 The above audited standalone and consolidated financial results of the Comp have been reviewed by the Audit C and approved by the Board of Directors at their respective meetings held on 28 May 2019,
The Statutory Auditors of the Company have carried out audit of the above financial results.
2 Post implementation of Goods and Services Tax ("GST") with effect from 1 July 2017, revenue from operations is discl d net of GST. F from jons for year ended 31 March 2018 includes excise duty up o
30 June 2017 which is now d into GST. A i revenue from operations for the year ended 31 March 2019 is not comparable with year ended 31 March 2018,
3 The Company has d an pional item pertaining to the sale of nt rights of its | tment property under the Joint D p Ag In with Para 66 of Ind AS 115 - Revenue from
contract with customers, the consideration for the sale of d it rights is d at the estimated selling price of ihe residential units.
4 The Company has received ¥ 359.85 lakhs for the quarter and ¥ §09.10 lakhs for the year ended 31 March 2019 from Brigade prises Limited in with the Joint Development Agreement.
§ The Company had aflotted 90,00,000 fully paid equity shares of face value 7 10 each during the quarter ended 30 September 2018 pursuant (o bonus issue (Three equity shares to one equity share) approved by the
shareholders through e-voling and physical ballot. The bonus shares were issued by cap jon of profits transferred from general reserve The Record date fixed by the board of directors was 14 Seplember 2018. The
earnings per share has been ad) d for previ periods p d in wilh Ind-AS 33, "Eamings per share”.

& The Board of Directors have recommended payment of final dividend of 20% (¥2 per equily share) for the financial year ended 31 March 2019.
7 The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year to date figures up to third quarter of the financial year.

8 The Holding C: has published only dal results on a quarierly basis, hence the consolidated financial results presented above contain only annual figures.
9 The previous period/years figures have been re-grouped wherever necessary 1o confirm to this period/year's classification.
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Consolidated t-wise revenue, it ts and liabilities for the Year ended 31 March 2019

2 in lakhs

Year ended
Particulars 31 March 2018
Audited Audited
Segment revenue (sales and other operating income)
(a)  Hydraulic business 2865779 2308212
(b)  Foundry business 6,820.13 5,060.53
IR WS
Total segment revenue 35,477.92 28,122.65
Less: Inter segment revenue 1,536.62 1,329.63
Add: Excise duty . 639.55
Net Egmm revenue 33,941.30 2743257
(Other revenue 561.75 26665
Total reveanue 34,503.06 27,;90,2:
Segment results (ProfitLoss) before tax, interest and exceptional items)
(a) Hydraulic business 582227 4,855.35
(b)  Foundry business (920.56) (1.228.30)
_—
Total segment results 4,901.71 3,629.05
Less: Finance cosls 788.78 B14.17
Less: Other P net of income 2,058.66 1,652.36
Total Joss) before tax and exceptional items 2,064.27 1,162.62
Notes on segment information:
1 The Managing Director of the Company has been identified as the Chief Operating Decision Maker (CODM) as defined by Ind AS 108, “Operati 0 * The CODM the Company performance and
based on li i p and foundry busi p A i the seg [ ion has been p d
2 Assels and liabilities used in the Company's business are nol identified to any of the operating segments, as they can be used i geabh 1}
3 Segmeni revenue and seg results rep te 10 each of the segments, Segment revenue includes revenue from operations, other operating income and other income. Other “unaliocable expense
ifiable to individual seg and it on services not direclly identifiable to

net of unallocable income™ mainly includes interest income and expenses on CommMon services not directly i

idual segments and > )
4 The foundry business has earmed a profit before tax and interest amounting to ¥410.17 lakhs (31 March 2018: loss before tax and interest ¥73.40 lakhs) as compared to a loss amounting 1o #920.56 lakhs (31 March

2018: #1,226.30 lakhs) as di in the sagment i ion. The loss di in the segment inf tion Is mainly on account of elimination of infer seg it
& The Company has p ted the idated segment i A ingly, in terms of Paragraph 4 of Ind AS 108 'Op ', no d related to seg ts are p d for the

financial results.
& Prior period figures have been reg ified, to conform to the current periods’ presentation.

r of the Board of the Directors
Place: Bengaluru . CP Rangachar
Managing Director

Date: 28 May 2018
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To,
The General Manager, BSE Script Codle: 522108

Listing Compliance & Legal Regulatory,
BSE Limited, PJ Towers, Dalal Street,
Mumbal-400001.

Dear Sir,

Sub: Submission of Audited Financial Results and Auditors’ Report for the financial year
ended 31 March, 2019:

In compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we submit herewith,

1. Audited Standalone and Consolidated Financial Statements, as on 315 March,
2019 and
2. Auditors’ Report - Standaleone & Consolidated.

Yaours faithfully,
For Yuken India Limited

\;Enayak Hegde (=7

Company Secretary & Compliance Officer|

Copy to: \ s SO

Ahmedabad Stock Exchange Limited o



