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To,  
The General Manager,        BSE Script Code: 522108 
Listing Compliance & Legal Regulatory, 
BSE Limited, PJ Towers, Dalal Street, 
Mumbai-400001. 

 
Dear Sir, 
 
Sub: Outcome of Board Meeting of the Company held on 12th November, 2019 
 
This is to inform you that the Board Meeting of the Company was held on Tuesday, 12th  
November, 2019 at 12.00 Noon, inter alia, approved and taken on record the un-
audited standalone and consolidated financial results of the Company for the 
Second quarter and half-year ended 30th September, 2019. 
 
We enclose herewith, the unaudited standalone and consolidated financial results 
along Limited Review report for the Second quarter & half-year ended 30th 
September, 2019.  
 

 
We shall arrange to publish the unaudited financial results in the newspapers. 
 
The Meeting concluded at  02.00 pm. 
 
Thanking you, 
 
Yours faithfully, 
For Yuken India Limited 
 
 
 
Vinayak Hegde  
Company Secretary & Compliance Officer 
 



Walker Chandiok &._Co LLP 

Walker Chandiok & Co Ll.P 
5th Floor, No. 65/2, Block "A", 
Bagmane Tridib, Bagmane Tech Park 
CV RamanNagar, Bengaluru 560093. 
India 

T +91 80 4243 0700 

F +918041261228 

Independent Auditor's Review Report on the Standalone Unaudited Quarterly Financial Result_s .and Year to Date Results of 
the Company Pursuant to the Re.gulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Yuken India Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') of Yuken India Limited
('the Company') f

o

r the quarter erided 30 September 2019 and the year to date results for the period 1 April 2019 to
30 September 2019, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2()15 (as amended), including relevant circulars issued by the SEHi from
time to time. Attention is drawn to the fact that the cash flow . figures for the corresponding six month period ended
$0 Sept.ember 2018 have been approved by the Company's Board of Directors, but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Company's Management and approved.by the Company's Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34;
Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act,2013 ('the Act'), .SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular'), and other accounting principles generally_
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered Accouritarits'
of India. A review of interim fi

nancial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognitiori and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation. 33 of the SEBI (listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains
any material misstatement.

. . 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Iii·· .. pwte 
. ·. ��l•,'l,:Jr;,

,.
-s.: 

7 7 ;:;·��-,... V kram Singh ,�--:-Y · ,<} 

Membership No. 059139 
UDIN: tGJ(f!;'I iJ1AA 

Bengaluru 
12 November 2019 

Chartered Accountants 

Offices in Bengaluru. Cl1andigarh, Chen°.,;, Gurugram, Hyderabad, Kochi. Kolkata, Mumbai, New Delh� Naida and Pune 

Walker Chandiok & Co LLP is registered with timi\ed liability 
with identffication number AAC,2085 and tts·registered 
office at l-41 ConnaughtCircus, New De.ltii, :110001, India 
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly Financial Results and Year.to Date Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and D.isclosure Requirements) Regulations, 
2015 (as amended} 

To the Board of Directors ofYuken India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial re�ufts {'the Statement') of
Yuken India Limited ('the Holding Company') and its subsidiaries (the Holding Company and its stibsidiaries together rE!ferred to
as 'the Group'.) and its associates (refer Annexure 1 for the )jst of subsidiaries and associates included ii., the Statement) for the
quarter ended 30 Septembe(2019 and the consolidated year to date results for the period 01 April 2019 to 30 September 2019,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of .the SEBI (Listing Obligations arid
Disclosure Requirement$) Regulations, 2015 (as amended), ineluding relevant circulars issued by the SEBI from time to time.
Attention is drawn to the fact that the consolidated figl.lres for the corresponding quarter ended 30 September 2018 and the
corresponding period from 01 April 2018 to 30 September 2018 as reported in the Statement have been approved by the Holding
Company's Board of Directors, but have not been subjected to audit or review. Further attention is drawn to the fact that the cash
flow figures for the corresponding six month period ended 30 SE!ptember2018 have been approved by the Company's Board of
Directors, but have not been subjected to audit or review.

2. This Statement, which is the responsibility of the Holding Company'.s management and approved by the Holding Company's Board
of Directors, has been prepared in c,!ccordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), SEBI
Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, (hereinafter referred to as 'the SEBI Circular), and other accol.lnting principles
generally accepted in India. Our.responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor ofthe Entity, issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and .applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified 1.Jnder Section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in .an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in-accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 issued by
the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
to the extent applicable. · ·· 
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. Con•solidated segment-wise revenue, results, assets and liabilities for the quarter and six months ended 30 September ·2019 

. Quarter ended Six months ended 

Particulars 30·Septeinber'2019 30 .June 2019 30 September 2018 30 September 2019 30. Sep�rnb.er 2018 

Unaudited Unaudited 
Unaudited . Un·a�dited 

Unaudite.d 
. Refer note 6 Refer note 6 

Segment revenue {sales and other operating income) 
(a) Hydraulic business 5,367.16 6,344.90 7,184.42 11,712.06 13,305.75 
(p) Foundry _business 1,017.42 1,388.02 1,735.97 ··2,405.44 3;231.78 

Total seamen! re\/enue 6,384.58 7,732.92 8,9.20.39 14,117.50 16,537.53 

Less: Inter segment revenue . 189.27 385.60 395.05 574.87 794.19 

Net segment revenue 6,195.31 7,347.32 8,525.34 13,542.63. 15,74,3.34 
Oiher revenue 143.07 113.86 79.76 25.6.93 217.71 
Total revenue 6,338.38 7,461.18 8,605.10 13,799.56 15,961.05 

Segment results (Profit/(Loss) before tax; Interest and 
(a) Hydraulic business 810.72 1,407.85 1,435.57 2,21a,57 2,748.01 
(b) Foundry business (103.91) (275.24) (257,20) (379.15) (562.14) 

. 

To.ta! sec
i

111ent results 706.81 1 132.61 1,178.37 1,839.42 2,18s:81 

Less: Finance costs 265.27 I 261.84 190.51 527.11 314,06 
Less: Other unallocable expense net of unallocable in'come 413.75 517.25 508.03 931.00 980.29 

Total profit before tax and exceptional Items 
. .

27.79 353.52. 479.83 . 381.31. 531;52 

Notes on segment infonnation: 

If In lakhsl 
Year ended 

31 Marcli 2019 

Audited 

28,657.79 
6,820:13 

35,477.92 

1,536.62 

33,941.30 

561.75 

34,503.05 

5,822.27 
(920.56) 

4 901.71 

788.78 
2;058,66 

2,054.27 

1 The Managing Director of the Company has beeri identified as the Chief Operating Decision Maker (CODM) as defined by !nd AS 108, "Operating Segments: The CODM evaluates the Company 
perf0tmance and qllocates resources based on hydraulic bµsiness performance arid fou·n�ry busi:nes� perfor1T1ance_. Ac�dingly the s�.m�nt information t,as been-presel'l\e_d. 

. ' . . 

2 Assets and liabililies used in the Company's t,usiness are not identifiecfto any of the operating segments, as they can be used interchangeably between segments. 
3 Segment. revenue and. s�ment _ re Suits represent amounts .identifiable to each of the_ seginents. Segment revenue_ fncludes 1'8ven�e from qperations, _other· operating_ income and other lncorrie. Other 

"unallocable. expense net of unallocable income• mainly_ includ�S: interest income ,e)(J)enses on cqmmon s�rvices_and corporate e-xpe"ns�$ not directly identifi8bleJo,.ndiVic;tual segm�nts. 

4 The foundry business has earned,a profit before tax and interest.amounting to� 79;80 lakhs for the six month�--e�ded 30 Septemb�r 2019 and.as againsra loss or t379.15 lakhs disclosed in lhe segment 
information. The 'loss ·disclosed _in ·tt,e segment information IS _primarily on accqunt of elimination of lnte(segment revenue. 

5 The Comp�ny has i,;esented the consolidated segment i;,,oima11on. Accordingly, ln'terms of Paragraph 4 of Ind AS 108 'Oper�tlng Segments', no.disclosures related to segments �re presented for the 
standalone financial results. 

6 Pu�uanuo Ille SEBI LODR Amend.riwnrregulatlons 2918, lhe Company is mandated to publish consolidated financial results for every quarterw.e.f 1 April 2019. The .figures in the consolidated financial 
results for �he - correspo�_ding quaf1er and six months ended 30 September 2018 h_ave been approved by the Company's Board of Directors·, but have nor been subjected td audit or review·. 

7 Prior period figures have been regrouped/ reclassified,: wherever necessary, to.conform to-the current perk>ds' presentaUon. 

Place: Bengaluru 
Dato: 12 November 2019 Managing_OirEictor 
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