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NOTICE OF TWENTY-NINTH (29th) ANNUAL GENERAL MEETING

NOTICE is hereby given that the 29t Annual general Meeting of the Members of
Grotek Enterprises Private Limited will be held on Wednesday, July 22, 2026, at
10:00 AM at No. 16-C, Doddanekundi Industrial Area, I Phase, Mahadevapura,
Bengaluru - 560048, Karnataka, India to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standalone and consolidated
financial statements of the Company for the Financial Year ended March 31,
2026, and the reports of the Board of Directors and the Auditors thereon.

2. To appoint a director in place of Mr. C P Rangachar (DIN: 00310893) who retires
by rotation and being eligible, offers himself for re-appointment.

3. To appoint Statutory Auditors and to determine their remuneration. For this
purpose, to consider and if deemed fit, to pass, with or without modification,
the following Resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014, as amended from time to time, and based on the
recommendation of the Board of Directors, M/s SGSK & Company, Chartered
Accountants (Firm Registration No. 0245398), be and are hereby appointed as the
Statutory Auditors of the Company to hold office for a term of five (5) consecutive
years commencing from the conclusion of this 29th Annual General Meeting until
the conclusion of the 34th Annual General Meeting of the Company, at such
remuneration as may be determined by the Board of Directors of the Company from
time to time in consulitation with the Statutory Auditors,

RESOLVED FURTHER THAT the Board of Directors of the Company be and is
hereby authorized to finalize and determine the remuneration payable to the

Y



Statutory Auditors and to do all such acts, deeds, matters and things as may be
necessary, proper or expedient for giving effect to this resolution.

RESOLVED FURTHER THAT any director of the Company, be and are hereby
severally authorized to sign, execute and file the necessary e-forms, returns and
other documents with the Registrar of Companies and such other authorities as may
be required, and to do all such acts, deeds, matters and things as may be necessary,
proper or expedient for giving effect to the foregoing resclution

SPECIAL BUSINESS
To appoint Mr. Venkatakrishnan A as Director

To Consider and if thought fit, to pass, with or without modifications the following
resolution as an ordinary resolution

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as
amended from time to time, Mr. Venkatakrishnan A (DIN: 08219189), who was
appointed as an Additional Director of the Company by the Board of Directors with
effect from May 18, 2026 and who holds office up to the date of this Annual General
Meeting in terms of Section 161 of the Companies Act, 2013, be and is hereby
appointed as a Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT any Director of the Company be and is hereby
severally authorised to do all such acts, deeds, matters and things as may be
necessary, proper or expedient, including filing of necessary forms, returns and
documents with the Registrar of Companies and other statutory authorities, and to
take all such steps as may be required to give effect to this resolution.”

By order of the Board of Directors
P T For Grotek Enterpnses Private Limited

V

'\_\\ N/ // C P Rangachar
RCE B2 Director

DIN: 00310893
B- 4 ,Epsilon Villag
Yemliey Bemgalum SoquA
B""aa(um -~ 560037
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Notes

The explanatory statement setting out the material facts pursuant to section 102 of
the Companies Act, 2013, relating to special business be transacted at the meeting
is annexed.

A member entitled to attend and vote at the Annual General Meeting is entitled to
appoint a proxy to attend and vote instead of himself/herself and the proxy need not
be a member of the Company. The instrument appointing proxy in order to be
effective must be deposited at the registered office of the Company not less than 48
hours before the commencement of the Meeting.

Members/Proxies are requested to bring their attendance slip duly filled in for
attending the Meeting.

The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

The Register of Contracts or Arrangements in which Directors are interested,
maintained under Section 189 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

All documents referred to in the Notice and Explanatory Statement shall be available
for inspection by the members at the Registered Office of the Company during
business hours on all working days up to the date of the AGM.

Members seeking any information with regard to the accounts or any matter to be
placed at the AGM are requested to write to the Company at least 7 days in advance

so as to enable the management to keep the information ready.

Members are requested to bring their copy of the Annual Report to the Meeting as
copies will not be distributed at the venue.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

The Board of Directors, at its meeting held on May 18, 2026, had appointed Mr.
Venkatakrishnan A (DIN: 08219189) as an Additional Director of the Company
pursuant to the provisions of Section 161 of the Companies Act, 2013. In terms of
the said Section, he holds office as an Additional Director up to the date of the
ensuing Annual General Meeting of the Company.

The Company has received consent from Mr. Venkatakrishnan A to act as a Director
of the Company along with a declaration confirming that he is not disqualified from
being appointed as a Director in terms of Section 164 of the Companies Act, 2013.
The Company has also received requisite disclosures as prescribed under the Act,

The Board considers that the appointment of Mr. Venkatakrishnan A as a Director
would be in the best interest of the Company, considering his experience and
expertise. Accordingly, the Board recommends the resolution for approval of the
members.

Except Mr. Venkatakrishnan A, being the appointee, none of the Directors, Key
Managerial Personnel of the Company or their relatives are concerned or interested,
financially or otherwise, in the resolution set out above.

The Board recommends the Ordinary Resolution set out in the Notice for approval of
the members.

By order of the Board of Directors
For Grotek Enterprises Private Limited

| / / ,./Za/u/g-ww{aﬂv

C P Rangachar
Director
DIN: 00310893

B-4, Epsilon Villas
Yemluy, Benga(wu Soudh,
Benga&w\u - 560033
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ATTENDANCE SLIP
ANNUAL GENERAL MEETING OFGROTEK ENTERPRISES PRIVATE LIMITED

CIN: U29220KA1997PTC023210
Registered Office: No.16/C Doddanekundi Industrial Area, Mahadevpura -560048

Date: July 22, 2026

Time: 10:00 AM IST

Venue: No. 16-C, Doddanekundi Industrial Area, Il Phase, Mahadevapura,
Bengaluru - 560048, Karnataka

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE MEETING HALL

Name of the Member / Authorised Representative:
DP ID - Client ID / Folio No.:
No. of Shares Held:

r—pm.

Name of Proxy (if applicable):

po—

I hereby record my presence at the 29TH Annual General Meeting of the Company
to be held on July 22, 2026 at No. 16-C, Doddanekundi Industrial Area, Il Phase,
Mahadevapura, Bengaluru — 560048, Karnataka at 10:00 AM IST

Signature of Member / Authorised Representative / Proxy:

™

Note:

1. Members/Proxies are requested to bring their copy of the Notice for reference
at the Meeting.
2. This Attendance Slip will not be accepted without signature.
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FORM NO. MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies (Management and Administration) Rules, 2014]

IIIII | Name of the " Grotek Enterprises Private Limited
; ' Company
CIN | U20220KA1997PTCO23210

1

Registered Office | No. 16-C, Doddanekundi Industrial Area, Il Phase,
Address | Mahadevapura Bengaluru - 560048, Karnataka

DETAILS OF MEMBER
’Particulars_ S ‘Detail—s

Name ‘of Member e —

| Registered Address “ ]
! E-majl m - - !

Folio No. / DP ID - Client ID !

DETAILS OF PROXY

= e

Name of Proxy

Address
‘ E-mail ID

| Signature of Proxy
I/We, being the member(s) of the above named Company, hereby appoint the above
named person as my/our proxy to attend and vote {on a poll) for me/us and on
my/our behalf at the 29t Annual General Meeting of the Company to be held on

Wednesday, July 22, 2026 at 10:00 AM IST and at any adjourntment thereof in
respect of the resolutions mentioned below:
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RESOLUTIONS

' Item | Resolution Description

No. . | o e

1 To receive, consider and adopt the audited standalone and consolidated

: financial statements of the Company for the Financial Year ended March

; 31, 2026, and the reports of the Board of Directors and the Auditors
thereon,

12 ' To appoint a director in place of Mr. C P Rangachar (DIN: 00310893) who

retires by rotation and being eligible, offers himself for re-appointment.,

3 To appoint Statutory Auditors and to determine their remuneration. For

this purpose, to consider and if deemed fit, to pass, with or without
modification, the following Resolution as an Ordinary Resolution:

4 To appoint Mr. Venkatakrishnan A as Director
Signed this day of 20__

| Signature of Member | |

NOTES

1. A proxy need not be a member of the Company.

2. The proxy form must be deposited at the Registered Office of the Company
not less than 48 hours before the time of the Meeting.

3. A person can act as proxy on behalf of not more than 50 members and
holding not more than 10% of total share capital of the Company.
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To,
The Members of

BOARD'’S REPORT

Grotek Enterprises Private Limited.

The Board of Directors are pleased to present the 29th Annual Report of the Company
together with the audited financial statements for the year ended March 31, 2026.

FINANCIAL RESULTS:
Financial highlights:
(Rs. In Lakhs)

Particulars 31-03-2026 31-03-2025
L. Income
Revenue from Operations 8,858.34 9,394.54
Other Income 47.23 60.82
Total Income 8,905.57 9,455.36
II. Expenses
Cost of materials consumed 4,178.09 4,485.57
Changes in inventories 6.15 (46.65)
Employee benefit expenses 765.40 685.06
Finance costs 243.93 212.20
Depreciation & amortisation 395.43 369.18
Other expenses 2,531.29 2,712.60
Total Expenses 8,120.20 8,417.96
III. Profit Before Tax 785.28 1,037.40
IV. Tax Expense 226.74 297.03




V. Profit After Tax 558.54 740.37

V1. Other Comprehensive Income (Net) - 3.56 (5.44)

VII. Total Comprehensive Income 562.10 734.93

VIII. Earnings Per Share (3) 11.15 1478
A. PERFORMANCE REVIEW:

During the year under review, the Company recorded Total Income of ¥8,905.57
lakhs as against ¥9,455.36 lakhs in the previous year, reflecting a decline of 5.81%,
primarily due to lower Revenue from Operations.

Total Expenses stood at ¥8,120.29 lakhs as against 38,417.96 lakhs, a reduction of
3.54%, supported by continued cost optimisation efforts.

Accordingly, Profit Before Tax stood at ¥785.28 lakhs as against ¥1,037.40 lakhs,
while Profit After Tax stood at T558.54 lakhs as against ¥740.37 lakhs in the previous
year. EPS stood at 11.15 as compared to ¥14.78.

Overall, the Company maintained a stable operational performance with continued
focus on efficiency and cost control, despite moderation in revenue during the year.

2. ANNUAL RETURN:

As per Section 92 (3) of the Companies Act 2013, the Company shall place a copy of
the annual return on the website of the Company, if any. Since the Company does
not have its website, hence the web-link is not given.

3. NUMBER OF MEETINGS OF THE BOARD:

During the financial year 2025-26, there were 4 (Four) Board Meetings held on the
following dates;

Sl. No. | Date of Board Meeting
May 23, 2025

August 2, 2025

October 31, 2025
February 9, 2026

A=

4. DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, the Directors hereby confirm
that:

A. In the preparation of the annual accounts for the financial year, the applicable

accounting standards have been followed and there are no material
departures requiring explanation,
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5.

7.

B. The Directors have selected appropriate accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at the end of the financial year and of the profit of the Company for that
period;

C. The Directors have taken. proper and sufficient care for the maintenance of
-adequate accounting records in accordance with the provisions of the
Companies Act, 2013, for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

D. The Directors have prepared the annual accounts on a going concern basis;

E. The Directors have laid down internal financial controls to be followed by the
Company, as applicable to subsidiaries of listed entities, and such internal
financial controls are adequate and were operating effectively; and

F. The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and such systems are adequate and operating
effectively.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

During the year under review, the Company advanced an amount of ¥66,50,000/- to
AEPL Grotek Renewable Energy Private Limited, a subsidiary of the Company, for
business purposes and operational requirements. Since the transaction was entered
into with a subsidiary company, the provisions of Section 186 of the Companies Act,
2013 relating to loans, guarantees, security and investments are not applicable to
the said advance to the extent exempted under the Act

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

All contracts or arrangements with related parties, entered into or modified during
the financial year were on an arm’s length basis and in the ordinary course of the
Company’s business.

As per requirements of Indian Accounting Standard 24, the transactions with related
parties are disclosed in the Note No. 29 of the Notes forming part of the financial
statements in the Annual Report.

A statement in Form AOC-2 pursuant to the provisions of Clause (h) of sub-section
(3) of section 134 of the Act read with sub-rule (2) of rule 8 of Companies (Accounts)
Rules, 2014 is furnished in “Annexure-2” is forming part of this report.

DETAILS OF AMOUNTS TRANSFEREED TO RESERVES:

The Company has not transférred any amount to reserves during the year.
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8.

10.

11.

DIVIDEND:

Your directors do not recommend any dividend for the financial year ended March
31, 2026 to conserve cash for the future expansion.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The Company was not required to transfer any amounts in unpaid dividend account,
application money due for refund, matured deposits, matured debentures and the
interest accrued thereon which have remained unclaimed or unpaid for a period of
seven years to Investor Education and Protection Fund.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION BETWEEN END OF FINANCIAL YEAR AND DATE OF REPORT:

There have been no material changes and commitments affecting the financial
performance of the Company occurred between the end of the financial year of the
Company to which the Financial Statements relate and the date of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO UNDER SECTION 134(3)m) OF THE
COMPANIES ACT, 2013 READ WITH RULE 8(3) OF THE COMPANIES
(ACCOUNTS) RULES, 2014:

In terms of clause (m) of sub-section (3) of section 134 of the Companies Act, 2013
and the rules framed there under, the particulars relating to conservation of energy,
technology absorption and foreign earnings and outgo is given below:

1). CONSERVATION OF ENERGY:

The Company has taken several steps on continual basis to conserve energy. The
details as below:

The Company has taken several initiatives on a continuous basis towards
conservation of energy and improving energy efficiency across its operations. The
details are as under;
¢ Installed 10 numbers of solar lights within the plant premises to reduce
dependency on conventional electricity.
* Provided temperature controllers for furnace cooling towers for efficient energy
utilisation. _
¢ Installed 55 LED lighting fittings across the plant to reduce power
consumption.
» Installed LED street lights on the road in front of the factory gate to improve
energy efficiency.
¢ Continued procurement and usage of smaller size MS scrap for better material
optimisation.
¢ Continued usage of cut and processed foundry returns to minimise raw
material wastage.
¢ Used polycarbonate sheets in the new building to enhance natural
illumination and reduce daytime electricity consumption.
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12.

13.

14.

15.

16.

o Installed higher efficiency IE3 motors for compressors to improve energy
performance.

o Procured battery-operated forklift to reduce fuel consumption and promote
cleaner operations.

The Company continues to evaluate and implement measures for energy
conservation on an ongoing basis.

2). TECHNOLOGY ABSORPTION:
The Company has no activity relating to technology absorption.

3). FOREIGN EXCHANGE EARNINGS AND OUTGO:

S1. No. | Particulars As on | As on 31.03.2025
31.03.2026 (Amt in INR)
. {Amt in INR)
01 Foreign Exchange Outgo 79,03,000 4.05,87,000
02 Foreign Exchange earning 6,65,47,000 6,20,55,000

DETAILS OF CHANGE IN NATURE OF BUSINESS, IF ANY:

There was no change in the nature of business of the Company during the year 2025-
26.

BOARD OF DIRECTORS:

The Board comprises following Directors:

Sl. Name of the ;| Designation

No Directors

1. C P Rangachar Director

2. H M Narasinga Rao Director

3 T Parabrahman Director
INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies {Appointment and Qualification of Directors)
Rules, 2014 but Mr. T Parabrahman was appointed as Director as per the regulation
24 (1) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015
and necessary declarations were obtained.

KEY MANAGERIAL PERSONNEL:

The provisions of section 203 of Companies Act 2013 and Rule 8A of Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014 would not apply
to the Company. Accordingly, there are no Key Managerial personnel within meaning
of section 203.

REMUNERATION POLICY:

The provisions of Section 178(1) of the Companies Act, 2013 is not applicable to
Company. However, remuneration policy as adopted by the Company envisages
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payment of remuneration according to qualification, experience and performance at
different levels of the organization. The employees at the factory as well as those
rendering clerical, administrative and professional services are suitably remunerated
according to the industry norms,

17. SUBSIDIARY/ASSOCIATE:

AEPL Grotek Renewable Energy Private Limited is a subsidiary of the Company. The
Accounts of AEPL Grotek Renewable Energy Private Limited is consolidated at the
level of parent entity of the Company, Yuken India Limited.

Form AOC-1 detailing out salient features of financials of AEPL Grotek is enclosed
with this report as Annexure 1.

18. STATUS OF THE COMPANY:

The Company is wholly owned subsidiary of YUKEN INDIA LIMITED.

19. INTERNAL FINANCIAL CONTROLS:

The Board has adopted the policies and procedures for ensuring the orderly and
efficient conduct of business, including adhérence to the Company’s policies, the
safegnarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial disclosures.

20. DEPOSITS:

During the yeatr under review, your Company did not accept any deposit within the
meaning of the provisions of Chapter V — Acceptance of Deposits by Companies read
with the Companies {Acceptance of Deposits) Rules, 2014, '

Pursuant to the Ministry of Corporate Affairs (MCA) notification amending the
Companies (Acceptance of Deposits} Rules, 2014, the Company has filed with the
Registrar of Companies (ROC) the requisite returns for outstanding receipt of
money/loan by the Company, which is not considered as deposits

21. COMPLIANCE UNDER MATERNITY BENEFIT ACT, 1961:

The Company confirms that it is in compliance with the provisions of the Maternity
Benefit Act, 1961. The Company provides maternity leave and other benefits to its
women employees in accordance with the provisions of the Act. The Company also
ensures compliance with the requirements relating to nursing breaks and the
maintenance of prescribed records. Further, in accordance with the provisions of the
Act, the Company has made arrangements for créche facilities at its workplace,
wherever applicable, in order to support the well-being of women employees and their
children,

22. RISK MANAGEMENT POLICY:

Risks are events, situations or circumstances which may lead to negative
consequences on the Company's businesses. Risk Management is a structured
approach to manage uncertainty. Although the Company does not have a formal risk
management policy but a formal enterprise-wide approach to Risk Management is
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being adopted by the Company and key risks will now be managed within a unitary
framework. Key business risks and their mitigation are also considered in the annual
/ strategic business plans and in periodic management reviews.

23. DETAILS OF REVISION OF FINANCIAL STATEMENTS:

There was no revision of the financial statements of the Company, during the year
2025-26.

24. CORPORATE SOCIAL RESPONSIBILITY:

The Company recognizes its responsibility towards society and is committed to
conducting its business in a socially responsible and sustainable manner,

Pursuant to the provisions of Section 135 of the Companies Act, 2013 read with the
Companies (Corporate Social Responsibility Policy} Rules, 2014, the Company is
required to undertake Corporate Social Responsibility (CSR) activities. However,
since the Company’s CSR obligation does not exceed ¥30 Lakhs, the requirement for
constitution of a CSR Committee is not applicable and the functions of the CSR
Committee are discharged by the Board of Directors of the Company.

The Company has adopted a Corporate Social Responsibility Policy which outlines
the guiding principles for undertaking CSR initiatives in areas or subjects specified
in Schedule VII of the Companies Act, 2013.

During the financial year under review, the Company has undertaken CSR activities
in accordance with the applicable provisions of the Act and the CSR Policy of the
Company.

The details of CSR activities undertaken during the year are provided in the Annual
Report on CSR Activities annexed to this Board’s Report as Annexure 3

25. SECRETARIAL STANDARDS:

The Company complies with all applicable mandatory secretarial standards issued
by Institute of Company Secretaries of India.

26. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE
YEAR ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

There is no application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2013 as on March 31, 2026.

27. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF:

Not Applicable.
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28. DISCLOSURE FOR MAINTENANCE OF COST RECORDS AS PER SECTION 148(1):

During the year under review, the Company has maintained the books of accounts
and other related records as per rules prescribed by the Central Government under
section 148(1) of the Companies Act, 2013,

29. PARTICULARS OF EMPLOYEES:

During the year under review, the Company had no employees who earned
remuneration beyond the limits specified under Section 197 read with Rule 5 of The
Companies (Appointment and Remuneration of Managerial Personnel) Amendment
Rules, 2016.

30. HUMAN RESOURCES:

The management has always carried out systematic appraisal of performance and
imparted training at periodic intervals. The Company has always recognized talent
and has judiciously followed the principle of rewarding performance.

31. SHARE CAPITAL:

The Board provides following disclosures pertaining to Companies (Share Capital and
Debentures) Rules, 2014:

Sl. Particulars Disclosure
No.
1 Issue of Equity shares with differential rights Nil
2 Issue of Sweat Equity shares Nil
3 Issue of employee stock option Nil
4 Provision of money by company for purchase of its own | Nil
shares by trustees for the benefit of employees

As on March 31, 2026 the authorized share capital of the Company is Rs.
6,00,00,000/- consisting of 60,00,000 equity shares of Rs. 10/- each. The paid up
Share Capital of the Company is Rs. 5,01,00,000/- consisting of 50,10,000 Equity
Shares of Rs. 10/- each. During the year under review, Company has not issued any
shares or any convertible instruments.

32. STATUTORY AUDITORS:

M/s. VK A N & ASSOCIATES, Chartered Accountants, Bengaluru have been
appointed as statutory auditors of the Company at the Annual General Meeting held
on 09t September, 2021, for a period of 5 years and to hold the office up to the
conclusion Annual General Meeting of the Company to be held in the year 2026.

Further, the Auditors of the Company have not reported any fraud as specified under
Section 143(12) of the Act. The Auditor’'s Report is enclosed with the financial
statements.

33. SECRETARIAL AUDITORS:

As per the Regulation 16 (1) (c) of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 the Company is a material subsidiary of Yuken India
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Limited for the FY 2025-26 and as per the provisions of regulation 24A of SEBI
{Listing Obligation and Disclosure Requirements) Regulation 2015, Secretarial Audit
is applicable to Company.

Hence, Pursuant to the provisions of Section 204 of the Companies Act, 2013 and
Rules made there under, the Company has appointed M/s. AAA & Co., Practicing
Company Secretaries to undertake the Secretarial Audit of the Company for FY 2025-
26. The Secretarial Auditors’ Report for FY 2025-26 does not contain any
qualifications, The Report of the Secretarial Audit attached as ‘Annexure 4’ is
forming part of this report.

34, DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has always believed in providing a safe and harassment free
workplace for every individual working in the Company’s premises through various
interventions and practices. The Company always endeavors to create and provide
an environment that is free from discrimination and harassment including sexual
harassment.

The Company does not have a formal Anti Sexual Harassment policy in place but
has adequate measures including checks and corrections in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013.

There is no complaint registered under the Act during the period under review.

35. DISCLOSURE REGARDING MATERNITY BENEFIT COMPLIANCE:

The Company has complied with the applicable provisions of the Maternity Benefit
Act, 1961.

36. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to the Customers, bankers,
business associates, consultants, Regulatory authorities, various Government
Authorities and all the stakeholders for their continued support extended to your
Company’s activities during the year. Your Directors also acknowledge their gratitude
to the Shareholders of the Company, for their continuous support and confidence
reposed on the Company. Your Directors wish to place on record their appreciation
of the dedicated and untiring hard work put by the employees at all levels,
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On behalf of the Board
For GROTEK ENTERPRISES PRIVATE LIMITED - o

A, /(Wv?cfw@/ \quwwé/m

-

CP RANGACHAR H'M NARASINGA RAO \_
DIN: 00310893 DIN: 00529717
Proce: Mowar. kotas, B4, Epsilon Villas,  #81R, Brindavon loyad,
Karnatelka Vemluy, Bengeltrye Soets SUPYOManyopune Road,

Bm?a[umz—%c)os ] gef‘ga(m‘f South 560067
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ANNEXURE 1

AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies {Accounts) Rules, 2014}

Statement containing salient features of the financial statement of
subsidiaries or associate companies or Joint ventures

Part A Subsidiaries
Amounts in Lakhs
SL.NO ;| PARTICULARS DETAILS
-1 Name of the subsidiary AEPL Grotek Renewable Energy Private
: Limited
2 The date since when January 21, 2022

subsidiary was acquired
3 Reporting period for the | April 01, 2025, to March 31, 2026 (Same
subsidiary concerned, if | as holding Company)

different from the holding
company's reporting period.
4 Reporting currency and | INR
Exchange rate as on the last
date of the relevant financial
year in the case of foreign

subsidiaries,
5 Share capital 1,076
6 Reserves and surplus (238.66)
7 Total assets 2,887.99
8 Total Liabilities 2,050.65
9 Investments Nil
10 Turnover 145.79
11 Profit before taxation (181.29)
12 Provision for taxation Nil
13 Profit after taxation . (181.29)
14 | Proposed Dividend Nill
15 Extent of shareholding (in; S1%
percentage)

Part B- Associates-NIL

On behalf of the Board
For GROTEK ENTERPRISES PRIVATE IIMTIED P

74

e e N N

: C P RANGACHAR H M NARASINGA RAO
Date: May 18, 2026 DIRECTOR DIRECTOR
Place: Malur, Kolar, DIN: 00310893 DIN: 00529717
Kamataka B-4, Epsilon Villas, #h Brindaven Lagout,
Yemlwr, Bengaluyu M,g;‘b""‘p”“".g‘(g‘?w’“ 5204’;
Bengalcmu- 560037% galove St ' 0062
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ANNEXURE-2
Form No. AOC-2
Form for disclosure of particulars of contracts/arrangements entered into by
the company with related parties referred to in sub-section (1) of section 188
of the Companies Act, 2013 including certain arm’s length transactions under
fourth proviso thereto
[Pursuant to clause (h) of sub-section (3) of
section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 20

Name of the Company- Grotek Enterprises Private Limited
Details of contracts or arrangements or transactions not at arm’s length basis

Number of contracts/Arrangements or transactions not at arm's length-Nil

Block-l ... .. Details
Corporate identity number (CIN) o NA

. Name(s) of the related party and nature 9{ relationship NA N
Nature of contracts / arrangements / transactions ~ NA

Duration of the contracts / arrangements / transactions NA -
Salient terms of the contracts or arrangements or transactions NA

_including value, if any o
Justification for entering into such contracts or arrangements or | NA
transactions

Date(s) of approval by the Board . NA |
‘Amount paid as advances, ffany NA©
Date on which special resolution was passed in general meeting, if NA
required |
. SRN of MGT-14 | NA

. Details of material contracts or arrangements or transactions at arm’s length
basis

Number of material contracts or arrangements or transactions at arm’s
length-1

Blockl T “Details
" Corporate 1dent1ty number (CIN) - L29150KA1976PLCO0O030 17
' Name(s) of the related party and nature of Holding Company (Yuken | |
| relationship ‘India Limited is holding
+ 100% of share capital of
f Grotek Enterprises Private '
: L Limited
Nature of contracts / arrangements / transactions  Sale of goods and services
Duration of the contracts / arrangements / Continuous one
transactions
Salient terms of the contracts or arrangements or Sales of goods and services
transactions including value, if any in the ordinary course of
business worth INR 3,871,
- Justification for entering into such contracts or ‘ The sale transaction with
~arrangements or transactions ;__t_l_}‘?__R‘?l_@te_d Party is in the
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ordinary course of
business of the Company
and is undertaken to
further its business [
objectives.

i The transaction pertains

to the sale of
goods/products/services

" that are routinely offered’
by the Company as part of '
its regular business

G § operations.
 Date(s) of approval by the Board NA

. Amount paid as advances, if any '1,117.67 Lakhs |
Date on which special resolution was passed in NA .
" general meeting, if required N

'SRN of MGT-14 INA_

All the related party transactions are in the ordinary course of business and on arm’s
length basis. Please refer to transactions reported in Note No 29 of the notes forming
part of the financial statements in annual report.

On behalf of the Board
For GROTEK ENTERPRISES PRIVATE IIMITED T

//,»L,a,mymr \wm g

| | \ |
i i |
/
\ BT 7
”

CP RANGACHAR H MINARASINGA RAO 9 & ©
DIRECTOR DIRECTOR
DIN: 00310893 DIN: 00529717
Date: May 18,2026 2.4, Ep sifon Villas, #3(p Byindavan ‘(“7
Place: Malur, Kolar,
Karnataka yem,u Bengaluws South, -Sabmma Y fwd

Benjaﬂwru - beo037 &ngal'ow Som‘h 56006)
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ANNEXURE-3

Annual Report on Corporate Social Responsibility Activities (CSR)
[Pursuant to Section 135 of the Companies Act, 2013 read with Companies
(CSR) Rules, 2014 as amended]

1. Brief outline on CSR Policy of the Company

The Corporate Social Responsibility (“CSR”) Policy of the Company lays down the
guiding principles and framework for undertaking CSR initiatives in accordance with
the provisions of Section 135 of the Companies Act, 2013 and the rules made
thereunder. The Policy focuses on creating sustainable value for scciety through
initiatives in areas such as education, healthcare, environmental sustainability,
rural development, skill development, women empowerment, and other activities as
specified in Schedule VII of the Companies Act, 2013.

As the Company is not required to constitute a Corporate Social Responsibility
Committee, the functions of the Committee are discharged by the Board of Directors
in accordance with the applicable provisions of the Companies Act, 2013. The Board
is responsible for approving, monitoring and reviewing the CSR activities and annual
action plan. The Company undertakes CSR projects either directly or through eligible
implementing agencies and ensures effective utilization of the prescribed CSR
expenditure for the benefit of the community. The CSR Policy is available on the
website of the Company.

CSR activities:

» Contribution to a charitable trust engaged in social welfare and community
development activities aimed at supporting underprivileged sections of scciety.

s Support towards development of public infrastructure at the Gram Panchayat
level to enhance basic civic amenities and local community facilities.

¢ Assistance to a trust involved in care, rehabhilitation and support services for
vulnerable and needy individuals, promoting social well-being and inclusion

2. Composition of CSR Committee:
As the Company is not required to constitute a Corporate Social Responsibility

Committee, the functions of the Committee are discharged by the Board of Directors
in accordance with the applicable provisions of the Companies Act, 2013,

. 3 . Web-link where the Composmon Company does not have active
' - of CSR committee, CSR Policy and | website ;
CSR projects approved by the ;
| Board are disclosed on the !
; website of the Company. .
4 Executive summary along with Not applicable
web-link({s) of Impact Assessment
of CSR Projects carried out in
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pursuance of sub-rule (3) of rule
8, if applicable

5 i (a] Average net profit of the Rs.6,59,94, 149
- Company as per sub-section (5) of
| section 135. |
' (b). Two percent of average net Rs. 13,19,883

' profit of the Company as per sub-
section (5) of section 135.
o). Surplus arising out of the CSR Nil
Projects or programmes or §
activities of the previous financial

| years, S
{d). Amount required to be set-off Nil .
for the financial year, ifany.
"Total CSR obligation for the | Rs. 13,19,883
I | financial year [(b)+(c)-(d)). | ‘
: 6 Amount spent on CSR Projects Rs. 13,19,883

(both Ongoing Project and other
than Ongoing Project)

; Amount spent in Admlmstratlve Nil
Overheads T
Amount spent on, Impact NA
Assessment, if applicable o )

Total amount spent for the: Rs. 13,19,883 |

Financial Year [(a)+(b)+(c)] = |

6.e. CSR amount spent or unspent for the financial year:

Total Amount Amount Unspent (in Rupees) ;
Spent for the

Financial Year. Total Amount Amount transferred to any fund

(in ) transferred to specified under Schedule VII as
Unspent CSR per second proviso to section
Account as per 135(5).

section 135(6). o :

! Amount. | Date of Name of the Amount ' Date of |
o | transfer. Fund _ 1 |transfer.
Rs. 13,19,883/-  Not applicable

6.f. Excess amount for set off, if any:

Sl. | Particulars Amount (in Rupees)
No. | '
i Two percent of average net profit of Rs. 13,19,883/-
the Company as per section 135(3) I
Ii  Total amount spent for the Rs. 13,19,883/-
. Financial Year ’
iii Excess amount spent for the NIL
financial year [(ii)-(i)] ) .
‘Iv | Surplus arising out of the CSR Nil

projects or programs or activities
of the previous f financial years, if
any
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Amount available for set off in

succeeding financial years [(ii)-(1v)]

N

7. Details of Unspent CSR amount for the preceding three financial years:
sl Preceding Amount Balance Amount Amount transferred Amount Deﬂciency, :
No Financial transferred Amountin Spent in to & Fund as remaining if any ’
Year to Unspent  Unspent the specified under to be spent
CSR CSR Financial Schedule VII as per in
Account Account Year (in second proviso to succeeding
under under “Lakh) suh-section (S) of financial
subsection subsection section 135, if any year (in
(6) of (6) of *Lakh)
section 135 section 135
{in "Lakh {in "Lakh)
" Amount - Date of
fin "), * transfer.
1 2024-25 il Nil Nil Nil Nil Nil Nil
2023-24 | Nil | Nil " Nil TN ! Nil ; Nil Nil
.2022-.2.3m. - i Nil Nil ........ Nil . Ni] - Nil ? le.\._. L ,,.Nil. .....................
8. Details of Capital Assets Created/Acquired during the Financial Year: Nil
9, Specify the reason(s), if the Company has failed to spend two per cent of the

average net profit as per section 135(5) — Not applicable.

On behalf of the Board
For GROTEK ENTERPRISES PRIVATE LIMITED

AR auguhes N\

C P RANGACHAR H M NARASINGA RAO

DIRECTOR DIRECTOR

DIN: 00310893 1 DIN: 00329717
Date: May 18, 2026 8- . a
Place: Malur, Kolar, 4— EPS'(M v ( s

Karnataka

#8Ip , Brindavon Lajod

V?m{ur, Ben ab.mu Soudh SUWU.Y& Roed,
Behgaﬂ_uylu 566037 thﬂafove ourth- 56006

—

Page 16 of 22




ANNEXURE 4
From No. MR-3
SECRETARIAIL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315t MARCH 2026
[Pursuant to section 204{1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014)

To,

The Members,

GROTEK ENTERPRISES PRIVATE LIMITED

NO. 16-C, DODDANEKUNDI INDUSTRIAL AREA II PHASE,
MAHADEVAPURA BANGALORE 560048 IN.

We have conducted the secretarial audit of the compliance of the applicable statutory
provisions and the adherence to good corporate practices by GROTEK
ENTERPRISES PRIVATE LIMITED bearing CIN: U29220KA1997PTC023210
(hereinafter called The Company). Secretarial Audit was conducted in the manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory

compliances and expressing our opinion thereon,

Based on our verification of the books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by
the company, its officers, agents and authorized representatives during the conduct
of the secretarial audit, we hereby report that in our opinion, the company has,
during the audit period covering the financial year ended on 31+ March 2026
complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in

the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and
other records maintained by the Company for the financial year ended on 31t March

2026 according to the provisions of:
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(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii) The Securities Contracts (Regulation) act, 1956 (‘SCRA’) and the rules made
there under [Not Applicable];

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under [Not Applicable];

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made

there under to the extent of Foreign Direct Investment, Overseas Direct

Investment and External Commercial Borrowings [Not Applicable];

(v} The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a)

(b)

(c)

(d)

(e)

The Securities and Exchange Board of India {Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 [Not Applicable];

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 [Not Applicable];

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Recquirements) Regulations, 2009 [Not Applicable];

The Securities and Exchange Board of India (Employee Stock Option
Scheme and Employee Stock Purchase Scheme) Guidelines, 1999
[Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 (effective 28th October 2014); [Not Applicable];

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; [Not Applicable};
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() The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents) Regulations, 1993 regarding the Companies Act and
dealing with clients [Not Applicable];

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009 [Not Applicable]; and

(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998 [Not Applicable];

{ifi The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [To the extent Applicable to
a material subsidiary as defined in Regulation 16 (1) (c) of the said

Regulations].

(vi The other Laws as applicable specifically to the Company are as under,

a) Indian Stamp Act, 1899 and State Stamp Acts.
b) The Employees’ Provident Fund and Miscellaneous Provisions Act, 1952

¢) The Employees’ State Insurance Act, 1948

d) The Child labour [Prohibition and Regulatic-on] Act, 1986,

e) The Water (Prevention and Control of Pollution) Act, 1974

f) The Water (Prevention and Control of Pollution) Cess Act, 1977
g] The Air (Prevention and Control of Pollution) Act, 1981

h) The Environment (Protection) Act, 1986
i) The Hazardous Wastes (Management and Handling) Rules, 1989
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j}  The Factories Act, 1948

k) The Karnataka Tax on Professions, Trades, Callings And Employment Act,
1976

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards with respect to Meetings of Board of Directors (SS-
1) and General Meetings (SS-2) issued by The Institute of Company
Secretaries of India and made effective 1st October, 2017 (Revised

versions).

(ii) The Listing Agreements entered into by the Company [Not Applicable];

During the period under review the Company has complied with the provisions of

the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors, During
the period under review there were no changes in the composition of the Board of

directors.

Adequate notice is given to all directors to schedule the Board Meetings, agenda
and detailed notes on agenda were sent at least seven days in advance, and a
system exists for seeking and obtaining further information and clarifications on
the agenda items before the meeting and for meaningful participation at the

meeting.

As per the Minutes of the Board of Directors duly recorded and signed by the
Chairman, the decisions were Unanimous and no dissenting views have been

recorded.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure

compliance with applicable laws, rules, regulations and guidelines.
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During the year under review, there were no instances of:

1.  Public/Right/Preferential issue of shares / debentures/sweat equity, etc.
ii. Redemption / buy-back of securities .
iii. Major decisions taken by the members in pursuance to section 180 of the
Companies Act, 2013
iv.  Merger / amalgamation / reconstruction, etc, or

v.  Foreign technical collaborations

For AAA & Co
Company Secretaries

Abhishek Bharadwaj A B
Practicing Company Secretary
FCS No: 8908

C P No.: 13649

Date: 18.05.2026

Place: Mysuru

UDIN: FOO8908H000358961

Note: our report of even date is to be read along with our letter of even date which is

annexed as Annexure — 1 and forms an integral part of this report.
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Annexure — 1

To,

The Members,

GROTEK ENTERPRISES PRIVATE LIMITED

NO. 16-C, DODDANEKUNDI INDUSTRIAL AREA II PHASE,
MAHADEVAPURA BANGALORE 560048 IN.

My report of even date is to be read along with this letter.

Management's Responsibility

It is the responsibility of the management of the Company to maintain secretarial
records, devise proper systems to ensure compliance with the provisions of all
applicable laws and regulations and to ensure that the systems are adequate and
operate effectively,

Auditor's Responsibility

1. Our responsibility is to express an opinion on these secretarial records,
standards and procedures followed by the Company with respect to secretarial
compliances.

2. We believe that audit evidence and information obtained from the Company's
management is adequate and appropriate for me to provide a basis for our
opinion.

3. Wherever required, we have obtained the management's representation about
the compliance of laws, rules and regulations and happening of events etc.

Disclaimers

1. The Secretarial Audit Report is neither an assurance as to the future viability
of the Company nor of the efficacy or effectiveness with which the management
has conducted the affairs of the Company.

Signature:

Name of Company Secretary in Practice: Abhishek Bharadwaj A B
FCS No.: 8908

C P No.: 13649

Date: 18.05.2026
Place: Mysuru
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V K A N & ASSOCiateS 26/2, Pattalamma Temple Road, South end p: +91 80 ;(,5(, 1133
Ch artered Accountants circle, Basavangudi-360 004, KA. India ¢: conlack@wykan.co

Independent Auditor’s Report

To the Members of Grotek Enterprises Private Limited

Report on the Ind AS Financial Statements
Upinion

We have audited the accompanying Ind AS financial statements of Grotek Enterprises Private
Limited (“the Company™) which comprises the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprchensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and Notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
the “Financial statements™).

In our opinion and to the best of our information and according to the explanations given (o us. the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companics {Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally aceepted in
India, of the state of affairs of the Company as at March 31, 2026, and its profit, total comprehensive
income , its cash flows and the changes in equity for the year ended on that daté.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAT") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thercunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAD’s Code of Fthics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Ind AS financial statements.

Management’s responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the Ind AS and accounting principles generally accepted in India, specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and cstimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements thai give a truc
and fair view and are free from malerial misstatement. whether due to fraud or error.




VvV K A N & Associates

Chartered Accountants

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability 10 continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for oversceing the company’s financial reporting process.

Auditor’s Respensibility for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arisc from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform andit procedures responsive to those risks,
and obiain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act.
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s usc of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opmion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going coneern,

e Evaluate the overall presentation, structure and content of the Tnd AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underiying
transactions and events in a manner that achieves fuir presentation.




V K A N & Associates
Chartered Accountants

Matcriality is the magnitude of misstatements in the Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on our independence, and where applicable, related
sateguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) Tn our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 143(3)(h)(vi) below on reporting under Rule 11(g)-

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

d) 1In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the dircctors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such contrals, refer to our separate Report in
“Annexure A”. Our report expresses an unmodificd opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

0) With respect to the matters to be included m the Auditor's report in accordance wiih the
requirement of section 197(16) Act, as amended, in our opinion and to the best of our
information and according to the explanation given to us, the Company has not paid any

remunecration to its dircetors during the year in aceordance with the provisions of section 197 of
the Act.




V K A N & Associates

Chartered Accountants

h) With respect to the maintenance of accounts and other matters to be included in the Auditor’s

iil.

Report in accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014 except

for the matters as stated in the paragraph 143(3)(b) and paragraph 143(3)(h)(vi) , in our opinion
and to the best of our information and according to the explanations given to us:

ii.

iv.

V.

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including dertvative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Tnvestor Education and
Protection Fund by the Company

The management has represented that, to the best of its knowledge and belief, no
fnds (which arc material either individually or in aggregate) have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person or entity, incl uding
foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our attention that causes us to believe that
the management representations under sub-clauses (1) and (i1) of Rule 11(e). as
provided under (a) and (b) above contain any material misstatement.

The Company has not declared or paid any dividend during the year ended March 31, 2026.




V K A N & Associates
Chartered Accountants

vi.  Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026,
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with. The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 was
applicable to the Company w.e.f. April 1, 2023, however, the audit trail feature was enabled
in the accounting software later than the said date. Further, for the period during which the
audit trail foature was cnabled and operational the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order™), issued by the Lenus.
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

For VK AN & Associates
Chartered Accounianis
ICAl Firm Registration No 0142268

Ve

Vishwas Deshmukh
Partner
Membership No. 230806

Place: Bengaluru
Date: May 18. 2026
UDIN: 26230806EQAQOGT7026
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Annexure A to the Independent Auditor’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Grotek Enterprises Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Grotek Enterprises Private
Limited (“the Company™) as of March 31, 2026 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Intornal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“"ICAT™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing prescribed under section 143(10) of the Act, t© the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Fimancial Controls and, both issued by the
ICAI Those Standards and the Guidance Note require that we comply with cthical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of matcrial
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting with
reference to Financial Statement.
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Meaning of Tnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
gencrally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding preventiot or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deferiorate.

Opinion

In our opinion, to the best of our information and according to the explanations given te us , the
Company has in all material respects, an adequate internal financial controls system over financial
reporting and such interal financial controls over financial reporting were operating effectively as at
March 31. 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Tnternal Financial Controls Over Financial Reporting issued by the ICAL

For VK AN & Associaies
Chartered Accountanis
ICAL Firm Registration No 0142268

/‘\ =
Yishwas Deshmulh

Partner
Membership No. 230806

Place: Bengaluru
Date: May 18, 2026
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Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Grotek Enterprises Private Limited of even datc)

(i) To the best of our information and according to the explanations provided to us by the Company

(i1)

(a)

(@)

(b)

(©)

(d)

(2)

(b)

A

and the books of account and records examined by us in the normal course of audit, we state that:
In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The fixed assets were physically verificd during the year by the Management with a reguiar
programme of verification which, in our opinion, provides for physical verification of all the
fixed asscts at reasonable intervals. According to the information and explanations given fo
us. no material discrepancies were noticed on such verification.

The tifle deeds of all the immovable properties held by the Company (other than propetties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee) are held in the name of the Company.

The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

No proceedings have been initiated or arc pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable to the Company.

The management has conducted physical verification of inventory at reasonable intervals
during the year, except for inventory lying with third parties. In our opinion, the coverage
and procedure of such verification by the management is appropriate and no discrepancies of
10% or more in the ageregate for each class of inventory were noticed.

The Company has been sanctioned working capital limits in excess of INR 5 crore, in
aggregate, from banks or financial institutions on the basis of security of current assets and
the company is tegular in filing statements on a quarterly basis with the banks or financial
institutions. The quarterly statements filed with hanks or financial institutions are in

agreement with bouoks of accounts.
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(iii)

{iv)

(vi)

(vii)

(viii)

In our opinion, and according to the information and explanation given to us, the investments
made are not prejudicial to the interest of the Company.

In our opinion and according to the information and explanations given to us, the Company has
not entered into any transaction covered under sections 185 and 186 of the Act. Accordingly,
reporting under clause 3(iv) of the Order is not applicable to the Company.

The Company has not accepted any deposits or there is no amount which has been considered
as deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v)
of the Order is not applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1) of
section 148 of the Act in respect of the products of the Company. We have broadly reviewed
the books of account maintained by the Company pursuant to the Rules made by the Central
Government for the maintenance of cost records and are of the opinion that, prima facie, the
prescribed accounts and records have been made and maintained. However, we have not made
a detailed examination of the cost records with a view to detcrmine whether they are accurate
or complete.

According to the information and explanations given to us and on the basis of our examination
of books of accounts in respect of statutory dues,

a) The Company is regular in depositing undisputed statutory dues including goods and services
tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory ducs, as applicable,
with the appropriate authorities. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of morc than six months from the date they
became payable.

b) According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriale
authorities on account of any dispute as on March 31, 2026.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961) which have not been recorded in the books of accounts.
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(ixj

(x)

(x1}

(a)

(b)

H

(@)

(b)

(b)

(c)

According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including rcpresentation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution
or other lender.

In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have not been utilised for long term purposcs.

j According to the information and explanations given to us and on an overall examination of

the financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries.

According to the information and explanations given to us, the Company has not raised any
loans by way of pledge of securities held in its subsidiaries, joint ventutes or associates hence
reporting on clause 3(ix)(f) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly. paragraph 3 (x) (a)
of the Order is not applicable.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally)
convertible debentures during the year. Accordingly. reporting under clause 3 (x) (b) of the
Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rule, 2014 with the Central Government.

According 1o the information and explanations given to us including the representation made
to us by the management of the Company, there are no whistle-blower complaints received
by the Company during the ycar.

e
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(xii)

{xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(XIX)

The Company is not a Nidhi Company and the Nidhi Rules. 2014 arc not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and cxplanations given to us, all transactions
entered into by the Company with the related partics are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such rclated party transactions have
been disclosed in the financial statements, as required under Indian Accounting Standard (Ind
AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules
2015 as prescribed under section 133 of the Act.

According to the information and explanations given to us, the Company is not required to have
an internal audit system under section 138 of the Act, However the company have an internal
audit system, which is commensurate with the size and nature of its business.

According to the information and explanations given to us and bascd on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connecied with him. Accordingly, provisions of section 192 of the Act are not
applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi) of the Order is not
applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year without a valid Certificate of Registration (CoR) from the RBI as per the
Reserve Bank of India Act, 1934,

(c) According to the information and explanations given 10 us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the RBI. Accordingly,
reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors during the ycar. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

According (o the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
plans of the Board of Directors and management, we are of the opinion that no material
uncertainty exists as on the date of the andit report that Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period ol one
year from the balance sheet date. We, however, state that this is not an assurance as to the fuiure
viability of the company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any asSurance that all liabilities falling
due within a period of one year from the balance sheet date, will gef discharged by the company
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(xx)  (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act
in compliance with second proviso to sub-section (5) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the year.

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) on ongoing
projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (6) of Section 135 of the said Act. Accordingly.
reporting under clause 3(xx)(a) of the Order 1s not apphcable for the year.

(xxi)  The reporting under clausc (xxi) is not applicable in respect of audit of Financial Statements of
the Company. Accordingly, no comment has been included in respect of said clause under this
report.

ForV K AN & Associates
Chartered Avcountants
ICAI Firm Registration No 0142268

(B2

Vishwas Deshmukh
Partner
Membership No. 230800

Place: Bengaluru
Date: May 18, 2026



Grotek Enterprises Private Limited

CIN - U29220KA1997PTC023210

Balance Sheet as at March 31, 2026

(All amounts are in Rupees i Lakhs except for chare data or othar wise stated)

- ; ‘Asat St g ok
Particalurs L NoteNo | \laren 31,2026 | Mareh 31,2025
e : R T
NON-CURRENT ASSETS
Property, plant and equipment 3a 281873 2883 45
Capital work-m-progress 3a 907.85 687,55
Right of Use Assels 3d 37.19 -
Goodwill ib 165.30 165 30
(Other Intangible assels ib 14.03 17.14
[nvestments 4 549.00 549.00
Financial asscts
(1) Othel [mmeal assets 5 171.34 171.34
TOTAL NON-CURRENT ASSETS 4,663.44 4,473.78
CURRENT ASSETS
Inveniories 4] 1,212.06 1,100.54
Financial assets
(1) Trade receivables 7 1,133.99 1,142.33
{11} Cash and cash equivalents ] 5070 27 86
(1) Otleer financial assets 5 17.50 16.72
Other current assets 9 258.45 164,52
TOTAL CURRENT ASSETS 2.682.30 2,451.97
TOTAL ASSETS 7,345.74 6,925.75
EQUITY AND LIABILITIES
EQUITY
Equity share capital 1 501.00 S0L.00
Other equity 11 1,952.78 1,390 68
TOTAL EQUITY 2,453.78 1,891.68
LIABILITIES
NON-CURRENT LIABILITIES
Financial liabilities
(1) Burmowmgs 12 540,42 606.08
(ii] Lease Liability i 2187 -
Provisions 13 2848 53.53
Deferred tax liabilities {net) 14 310,55 322.57
TOTAL NON-CURRENT LIABILITIES 910.72 982.18
CURRENT LIABILITIES
Fmaneial habilities
(i) Borrowings 12 1.460.81 1,160.26
(i1} Lease Liability 3d 13.54 -
(iii) Trade Payables 134
(A) total ourstanding dues of micro emerprises and small enterprises; and 336.86 322.97
(B) total vutstanding dues of ereditors other than micro enterprises and small enterprises 6020 761.64
(1v) Other financial liabilities 15b 173.74 31998
Provisions 13 123.56 9977
Other current liabilities 16 1,192.54 1,387.27
TOTAL CURRENT LIABILITIES 3,981.25 4,051.89
TOTAL LIABILITIES 4,891.97 5,034.07
TOTAL EQUITY AND LIABILITIES 7. 345,74 6.925,75
The accompanying notes referred to above form an integral part of the Ind AS financial 1-38
statements.
As per our report on financial statements of even date attached
Sor VK A4 N & Asseciates Sfar and an behalf of the Roard af directors af
Chartervd Accountanty Grotek Enterprises Private Limited

1CAT Finm Repn Mo 0142268 CIN MNo: U20220KA1U0TPTC023210

Vishwas Deshmulh C.P, Rungachar Naracinma Ran

Partner Direcion v i Director
Membership Mo 230806 DR 003108573 DT (HS20717
Place : Rengaluru Place; Bangalore Place: Bangalore

Date  May 18, 2026 Date ' May 18, 2026 Date : May 18, 2026




Grotek Enterprises Private Limited

CIN - U29220KA1997PTC023210
Statement of Profit and Loss for the vear ended March 31, 2026
{(All amounts are in Rupees in Lakhs except for share data or ather wise stated)

Particulars Note No Year ended = Year endec
March 31, 2026 - -March 31,2025
1. Income
Revenue from operations 17 8.858.534 0,394 .54
Other income 18 47.23 60.82
Total Income 8,905.57 9,455.36
I1. Expenses
Cost of materials consumed 19 4.178.09 4.485.57
Changes in inventories of finished goods 20 6.15 (46.63)
Employee benefit expenses 21 7635.40 685.06
Finance costs 22 243.93 212.20
Depreciation and amortisation expense 23 395.43 36918
Other expenses 24 2.531.29 2.712.60
Total Expense 8,120.29 8,417.96
I11. Profit before tax (1-11) 785.28 1,037.40
IV. Tax expense/(benefit):
Current tax 237.38 184.28
Deferred tax charge / (credit) (10.64) 112:75
Total tax expense 226.74 297.03
V. Profit after tax ( 111 -1V ) 558.54 740.37
VL Other comprehensive il_1c0me
[tems that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit liabilities / (assel) 4.93 (7.33)
(b) Income tax relating to items that will not be reclassified to (1.37) 2.09
profit or loss
Total other comprehensive income/ (loss), net of tax .56 (5.44)
Total comprehensive income/ (loss) for the year (V + V1) 562.10 734.93
Earnings per equity share:
Basic and Diluted (%) 29 11.15 14,78
The accompanying notes referred to above form an integral part 1-38
of the IND AS financial statements.
As per our report on [linancial statements of even date attached
Jor VK AN & Associates for and on behalf of the Board of directors of
Chariered Accountants Grotek Enterprises Private Limited
ICAI Firm Regn. No: 0142265 CIN No: 1129220KA1997PTC023210
u/"Q j
Vishwas Deshmukh C.r. Ranzchar H.M. Narasinga rao
Partner Director Director
Menabership Not 230806 DIN: 00310893 DIN: 00329717
Place : Bengaluru Place: Bangalore Place: Bangalore

Date : May 18, 2026 Date ; May 18, 2026 Dale : May 18. 2026



Grotek Enterprises Privare Limited

CIN - U29220KA1997PTC0O23210

Statement of Cash Flows for the year ended March 31, 2026

(Al amounts are in Rupees in Lakhs except for share data or other wise siaed)

z For the year ended Far the year ended
Farticulars Maé‘cir.’:l,_ 2026 March 31, 2025
A_ Cash flow from operating activities
Net Profit / (Loss) befire tax 785.28 1,037.40
Adjus tments for.,
Depreciation and amorhzation 38101 360.18
Depreciation on ROUA Assets 13.52 =
Interzst on bank overdrafls and loans 24232 21220
Intersst on Lease Lty Ll
Unrealised Forex Adjustments (4.98) -
Bad dehis writien off - 31.38
Liabilities no longer required written back (6.28) (18.25)
628,11 59451
Operating profit / (loss) before working capital changes 1,413.39 1.631.91
Changes in working capital:
Adjustmentis for (increase)  decrease in aperaiing assefs:
Inventories (112.12) (315.91)
Trade receivables 13.71 (394.37
Other financial assets (0.78) (10.80)
(ther current asset (65.48) 56640
Adfusoments for fincrease)  decrease n operating liabilitics:
Trade payables (61.27) 210.93
Provisioas(short term and long 1erm) (5.09) (24.21)
Other financial liabilities 1552 -
Oiher current labilitics (194.73) (725.0R)
415237 (693,94}
Cash generated from operations 998,16 937.97
Net income tax (paid) / refunds (228.62) (164.27)
Net cash flow from / (used in) operating activities (A) T69.54 773.69
B. Cash flow from investing activities
Capital expenditure on fixed assets, inchiding capital advances (726.61) (724.24)
Investment in Share Capital of Subsidiary Company - (269.00)
{726 61) (993 24)
Net eash flow fram [ (used in) investing activities (B) {726.61) (993.24)
. Cash flow from financing activities
Proceeds from Borrowings 613.01 9.631.51
Repayment of Borrowings (368.71) (9. 180.40)
Interast on barrowings paid (241.85) (212.20)
Lease Liability paid (13.54)
{11.09) 23891
Net cash flow from / (used in) financing actvities (C) (11.09) 23891
Met inerease / (decrease) in cash and cash equivalents (A+B+C) 31.84 19.36
Cash and cash equivalents at the heginning of the vear 27.36 8.50
Cash and cash equivalents at the end of the year (Refer Note No §) 59,70 27.86
The accompanying notes referred to above form an integral part of the INDY AS financial statements. 1-38

As per our report on financial stetements of even date attached
for VEAN& Associates
Chartered Accounianis

IC° Al Firm Rogn Noc 0142265

Vikhwas Deshmukh

Partner

Membership No: 230806
Place  Dengaluro

Daie . May 18, 2026

Jor and on behalf of the Board of directors of

Grotek Enterprises Private Limited

CIN Nu. UZ9220KA199TPTCO23210

C.P. Rangachar H.MI Narasinga rag
Diregtor

DIM: (529717

Director

DN DO3T0RE3
Place; Bangalore
Dare : May 18, 2026

Place: Bangalore
Date ; May 1§, 2026




Grotek Enterprises Private Limited
CIN - U29220KA1997PTCO23210
Statement of Changes in Equity for the year ended March 31, 2026

(All amounts are m Rupees in Lakhs except for share data or other wise stated)

Asat March 31,2026 =~ ‘As at March 31,2025
Particulars : e -
# - Number of shares Amoung Number of shares Amount
(a) Authorisced
Equity shares of Rs.10 /- cach (Previous year : Rs. 10/- 60,00.000 600.00 60.00,000 600.00
cach) with voting rights
(b) Issued, subseribed and fully paid up
Equity shares of Rs.10 /- gach (Previous vear : Rs. 10/- 50.10,000 501.00 50.10.000 501.00
each) with voting rights
50,10,000 501.00 50,10,000 501.00
Paitoatare Reserve and surplus Qiter c;l:upn:?mswe
Amount
Balance as at April 01, 2024 664 50 (8.73)
Additions during the vear
Profit during the year 740.37 -
ltems of the OCI. net of tax-
Re-measurement of net defined benefit liability/(asser) - (3.44)
Total T4.37 (5.44)
Reductions during the vear: '
Transfer to general reserve . -
Total - .
Balance as at March 31, 2025 1.404.87 (14.19)
Additions during the vear
Profit during the vear 558.54 -
Items of the OCL, net of tax-
Re-measurement of net defined benefit liability/(asset) - 356
Total 558.54 3.56
Reductions during the vear:
Transfer to general reserve - -
Total - =
Balance as at March 31, 2026 1,963.41 (10.63)
The accompanying notes referred to above form an integral part of the IND AS financial statements. 1-38

In terms of our report of even date attached
for VK AN & Associates

Chartered Accountants

ICAI Firm Regn. No: 0142265

Vishwas Deshmukh
Pariner

Membership No: 230806
Place - Bengalura

Date : May 18,2026

for and on behalf of the Board of directors of
Grotek Enterprises Private Limited
CIN No: LIZ9220KA1997PTC023210

. Rangachar

Director
DIN: 00310893

Place: Ranpalore

Dale . May 18,2020

FL.M i Narasinga rao

Director
DIN: 00329717
Place: Rangalore

Date : Muy 18, 2026




Grotek Enterprises Private Limited
CIN - U29220KA1997PTC023210
Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)

1. Corporate overview:
The Company is engaged in the business of manufacture of cast iron castings. The Company is a 100 subsidiary of Yuken India Limited. hydraulics major and a listed
Company. The Company carties on its manufacturing operations from Mahadevapura Industial Arca, Whitefield, Banpalore and Malur, Kolar District

2, Material unting policies:
1.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with the Indiun Accounting Standards (IND A5} notified wnder the Companies (Indsan
Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafiter. For all peniods upte March 31, 2017 the Company prepared its financial statenents
in accordance with accounting standards notified under the Section 133 of the Companies Act. 2013 read tagether with paragraph 7 of the Companigs { Accounts) Rules,
2014 (Indian GAAP),

Accounting policies have been consistently applicd cxcepl where a newly issucd accounting standard is initially adopied or a revision 1o an existing accounting standard
requires & change in the accounting policy hitherto in use. The material uccounting policy mformation used m preparation of the audited financial sttements have been
chseussed in the respective notes.

2.2 Summary of the other Material accounting policies

a) Use of estimares and judgements

The preparation of financial statements in confonmity with Ind AS requires management to make certam estunates, Jjudgemens and azzumptiens that affece application of
accounting policies and the amounts reported in the financial sitements and notes thoreto Changes in estimates and judgements are reflected in the h i

in the periad in which changes are made and, if material, their effects arc disclosed in the notes to the finimoial statements

b} Property. plant and equipment
The Campany has elected to continue with the carrying value for all of ils property. plant and cquipment as recognized m 713 Previous GAAP financial statements as
deemed cost at the transition date, viz, 1 April 2016

Property, plant and equipment arc stated at cost, less accumulated depreciation and Lnpairment, i any. Costs directly attributable 10 acquisition arg capitalised until the
property, plant and cquipment are ready for use, as intended by management. The charge in respect of periadic depreciation is derived at afier determining an estimate of
an asset’s expected usefinl life and the expected residual value at the end of its life.

Cost includes the cost of replacing part of the plant and equipment and horrowing costs for long-tenn construction projects if the recognition criteria are met. When
stgnificant parts of plant and equipment are required to be replaced at mtervale, the company capitalises them separately based on their specific useful lives, Likewise.
when a major inspection is performed, its cost 1s recognised in the carrying amount of the plant and equipment as & replacement il the recognition criteria are satisficd,
All other repair and maintenance costs are recognised in profit or loss as incurred. :

The present value of the expected cost for the decommissionng of an asset afier its use is included in the cost of the respective asset if the recognition criteria for a
provision are met.

An irem of property, plant and equipment and amy significant pant initially recognised is derecognised upon disposal or when no future cconomic benefits are expected
from its use or disposal, Any gain or loss arising on derecogmtion of the asset (calenlared us the difference berween the net disposal proceeds and the carmying amount of
the asset] is included in the income statement when the asset is derecopmsed.

Depreciation is calculated on & straight line basis over the remaining useful lives of the asscts as assessed by management of the company. The management astimares
the useful lives as follows:

Assels Description Ui:fx;;h
General plant and machinery 1500
Buildimgs 30.00
Computers and data processing equipment * 6,17
Electrical [nstallation * 1500
Furniture & Fixtures 10,00
Motor Vehicle 8.00
Jgs & Fixtures 3.00
Office Equipments * 2105

“ For these class of ssets, hased on internal assegsment. the manapement believes that the ussfiil lives as given above best represent the period over which management
expecis (o use these asscts. Hence the useful lives for these assete are different from the useful fives as prescribed under Part-C of Schedule 1T of the Companies Act,
2013,

O fixed assels added/disposed of during, the year. depeciation is vlwged on pro- ram basis witl weference to the date of addition/dispasal
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Summary of Material accounting policies and other explanatory informarion for the year ended March 31, 2026 (cont'd)

c] Leases

At inception of contract. the Company assesses whether the Contract is, or contains, a lease A confract is, or contains, a lease if the contract conveys the nght to control
the use of an identified asset for a period of ime in exchange for consideration, At inception or on reassessment of a eontract that contams a lease component. the
Company allocates consideration in the coniract to each lease component on the basis of thenr relative stand alone price,

As alessee @
i) Right-of-use Assets

The Company racognizes Tighr-of-use assers ar the commencament date of the lease, Righl-ofuse assels are messured af cosl, less any accunulsied depreciation and
impairment losses, and adjusted for any 1t of lease liabilities, The cost of ight-ofuse assets includes the amount of leazse [abilities recogmised, inital direct
costs incwrred, lease payments made at or before the commencement date less any lease incentives received and cstimate of costs to dismantle. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows:

Contracts which are covered under the ambit of Ind AS 116 typically have a tenure between 3 to 5 years based on assessment of the lease terms as required by the
standard,
if) Lease Liability

Al the commencement date of the lease, the Company recopnises lease liabilities measured at the present value of lease payments to be made over the lease term. In
calculating the present value of lease payments, the Company generally uses its incremental borrowing rate at the lease commencement date if the discount rate implhicit
in the lease is not readily determinable.

After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made, The carrying
amount is remeasured when there is a change in future lease payments arising from a change in index or rate. In addinon, the earrymg smount of lease habihties 15
remeasured if there is a modification, a change in the lease tenm. a change in the lease payments or a change i the assessment of an option to purchasc the underlying
asset.

The Company presents lease liabilities in “Non Current Liabilities and Curreni Liabilities” in the Balance Sheet

iii) Short term leases and leases of low value of assets
The Company applies the short-term lease recognition exemption to its short-term leases. [t also apphies the lease of low-value assets recognition exemption that are

comsidered (o be low value. Lease payments on short-lerm leases and leuses of low value asscts arc goused s exp on a straight-line basis aver the lease term.

The Company has lease contracts for building used in its operations. Leases of building penerally have lease terms hetween 5 to 100 vears. The Company is restricted
from assigning and subleasing the Jensed assets.

d) Borrowing costs

Borrowing costs directly atribuable 1o the acquisition, construction or production of an asset that ily takes a sut ial period of tme o ger ready for its
intended use or sale are capitalised as part of the cost of the asset, All other borrowing costs are expensed i the period in which they occur. Borrowing costs consist of
interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange differences (o the exient regarded as an
adjustment 1o the borrowing costs.

¢€) Intangible assers

Intangible assets acquired separately are measured on initial recognition at cost. Following nitial recognition, intangible assels are camied al cost less any accumulated
amortisation and accumulated impairment losses. Internally genermed intangibles, excluding capitalised development costs, are not capitalised and the related
expenditure is reflected in profit or [oss in the period in which the expenditure is ncurred

The useful lives of intangible assets are 1 as either finite or indefinite.

Intangible asscts with finite lives arc amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may he
impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful hife are reviewed at Ieast at the end of each reporting period.
Changes in the expected vseful life or the expected pattern of consumption of future economic hencfits embodicd in the asset are considered o modify the amortisation
period or method. as appropriate, and are weated as changes in accounting estimates. The amortisation expense on mtangible assets with finite lives 1s recognised in the
seatemnent of profit and loss unless such expenditure forms part of carrying value of another asset.

Goodwill that have an indefinite useful life is not subject to amortisation and is tested antually for impainment and noted that no events or mstances that (riggers
impairment. i

Gaills or losses arising from derecognition of an intangible asset are measured as the difference berwoon the net dispasal proceeds and the carrying amount of the asset
and are recopmised 1 the statement of profit or loss when the asset s derecognised,
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Summary of Material accounting policies and other explanatory information for the vear ended March 31, 2026 (cont'd)

f} Revenue recognition

Effective April 1. 2018, the Company has applicd Ind AS | 15 which establishes a comprehensive framework for determining whether, how much and when revenue is to
be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11 Censtruction Contracts. The Company has adopted Ind AS 115 using the cumulative effect
methad. There 15 no impact of the adoption of the standard on the financial statements of the Company.

Revenues from customer contracts are considered for recogmition and measurement when the conrract has been approved, in wrinng, by the parties (o the contract, the
parties to contract are conunitted to perform their recpective obligations under the contract, and the contract is legally enforceable. The Company assesses the services
promised in & contract and identifies distinct performance obligations in the contract. Identification of distinet performance obligations to determine the deliverables and
the ability of the customer to benefit independently from such deliverables, and allocation of transaction price to these distinet performance obligations involves
significant judgement.

Revenue 15 recogmsed to the extent that it 15 probable that the economic benefits wall flow to the Company and the revenue can be reliably measured, regardless of when
the payment is being made. Revenus 15 measured al the fair value of the consideration received or receivable, taking inlo account conlaciually defined Lenms of
panvirient, including excise duty and excluding GS5T and other taxes or duties collected on behall of the government. The Company has concluded that it is the principal
in all of its revenue arrangements since it is the primary abligor in all the revenue arrangements as it has pricing latide and is also exposed w0 inventory and credit risks.

Sale of gomls

Revenue is recognised when a perfonmance obhgation in a customer contract has been satisfied by transferring control over the promised goods 1o the customer. Control
over a promised good refers to the ability to direct the use of, and obtamn sul 1y all of the ¢ benefits from, thoze goods. Control is usually transferred upon
shipment, delivery to, upon receipt of goods by the cusiomer, in accordance with the individual delivery and acceptance terms agreed with the customers The amount of
revenue (o be recognised (transaction price) is based on the consideration expected to be received in exchangs for poods, excluding amounts collected en behall of third
parties such as goods and services tax or other taxes directly linked to sales.

Other operating revenues comprise of scrap sales and pattern sales incidental to operations of the company and are recognised when the right W receive the moome is
established as per the terms of the contract,

Interest income
Income is recognized on tfime proportion basis taking mto account the outstandmg amount and the applicable rate of mterest. Interest income 1s meluded n finance
mecome 1 the statement of profit and loss.

Dividend income
Revenue 1s recognised when the Company’s right to receive the payment is

d, which is g lly when sharcholders approve the dividend.

g) Inventories

Inventories are valued at the lower of cost and net realisnble value. Costs meurred in bringing each produet to its present location and cendition are accounted for as
follows:

Raw materials: cost includes cost of purchase and other costs meourred i bringing the mventories to their present location and condition, Cost is detennined on a
Moving average value.

Fimished goods and work in progress: cost mchudes cost of direct matenals and labour and a proportion of manufacturing overheads based on the nonmal operating
capagity, bul excluding borrowing costs. Cost is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of eampletion and the estimated costs necessary to make the
sale.

h) Impairment of non-financial assets

The Company assesses. at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset's recoverable amount, An assel’s tecoverable amount is the higher of an assct’s or cash-generating unit's
(G fair value less costs of disposal and its vahie in use. Recoverable amount is detenmined fbr an individual asser, unless the asser does nor generate cash mflows
that are larpely independent of those from other assers or Companys of assets.

When the carrying amount of an asset or OGU exceeds its recoverable amount, the asset 1s considered unpaired and 15 witten down 1o s recoverable amount,

i) Taxes

Current income fax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid 1o the taxation anthorities. The tax rates and tax laws used 1o
compuie the amount are those that are enacted or substantively enacted, at the reporting date i the countrics where the Company operates and generates taxable income,

Current income tax relating te items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive ncome or m equity). Current tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and cstablishes provisions where appropriate.
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Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tiux bases of assets and Habilities and their carrying amounts for financial
Teparting purposes at the reporting date. Deferred e liabilides are recognised for all rable temporary differences, except:

P When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaetion that is not @ business combination and. ot the mg
of the transaction, affects neither the accounting profit nor taxable profit or loss

» In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of
the temporary differences can be controlled and it i2 probable that the temporary differences will not reverse in the fbrezeeable finure

Defered fax assels are recognised for all deductible iemporary dilferences, the carry lorward of wnnsed tax credits and any unuscd tax losses. Defoned tax asscts are
recognised to the extent that it is probable that taxable profit will be available agamst which the deductble temporary differences, and the carrv forward of unused tax
credits and unused 1ax losses can be utilised, except: .

P When he deferred tax asset relating o the deductible temnporary difference arises from the imial recognition of an asset or liability in a transaction that is not a
business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

P ln respect of deductible temporary differsnces associated with myestments in subsidiacics, associates and miteresis n jomt ventures, deletred tax assels are recognised
only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against which the temporary
differencas can be urilised

The carrving amount of deferred tax assers is reviewsd at each reporting daie and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future axable profits will allow e deferred tax assol o be recoversd.

Deferred tax assets and habilities are measured at the tax rates that are expecied to apply in the year when the asset is realised or the liahility is settled, based on tax rates
(and tax laws) that bave been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in ather comprehensive income or in equity). Deferred tax
items are recognised in correlation 1o the underlying transaction either in OCT or direetly in equity, Deferred tax assets and deferved tax labilities are offter if' a lepally
cnforceable right oxists 1o sot ofT curtent tax aswets against current tax Dalilitics and the deferred taxcs rclate to the same taxable cutity and the same taxation authority,

j) Pravizsions and contingencies

The Company creates a provision when there is present obligation as a result of past event that probably requires an cutflow of resources and a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is made when therc is a possible obligation or a present obligation that may, but probably
will not. require an outflow of resources. Where tere is a possible obligation or & present obligation in respect of which the likelihood of outflow of resources is
remate, na provision or disclosure is made. Caontingent assets are neither recognised nor disclosed in the financial statements.

If the effeet of the time valug of money 15 material, provisions are diseounted using a current pre-tax rate that reflects, when appropriate, the nisks specific to the liability.
When discounting is used. the merease i the provision due to the passage of time is recogmsed as a finance cost,

k) Retirement and other employee bencfits

Retirement benefit in the form of provident fund is a defined contribution scheme, The company has no obligation, other than the contribution pavable to the provident
fund, The group recognizes contribution payvable to the provident fund scheme as an expense, when an employee renders the related service. If the contribution payable
1o the scheme for service received before the halance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability alter
deducting the contribution already pmd. If the contribution already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recognized as an asset 1o the extent that the pre-payment will Jead to, For example, a reduction in future payment or a cash refund.

The Gratuity liability is provided based on actuarial valuation arrived on the basis of projected unit eredit method are determined at the end of each year.

Liabilities towards Leave Encaslunent Benefit ave provided for based on actuarial valnation domne at the year end.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net mterest on the net defined benefit liability
and the retum on plan assets {excluding amounts included in net interest on the net defined benefit liability), are recopnised immediarely in the balance sheet with a
cotresponding debit or credit to retained eamings through OCI in the period in which they oceur. Remessurements are not reclassified (o profit or loss i subscouent
periods.

1) Cash and cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shori-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in vale

m) Earnings per share

Basic camings per share are calculated by dividing the net profit ar loss for the period awibutable o eguity shatcholders by the weighted average number of cquity
shares outstanding during the perind A earmings considered in ascertainmg the Company’'s earnings per share is the net profit for the period auributable to equity
slauchulde:s. The weighted avernge number of oquity shares outstanding during the peried and for all periods presented is adjusted for events, such as bonus sharee,
other than the conversion of potential equity shares that have changed the number of equity shares outstanding, withour a corresponding change in resources.

1. 1

For i puipose OF Galculiting diluted canings per share, e et profit or loss for the period atributable to equity sharcholders and the weightod average number of
shares outstanding during (he period is adjusted for the effects of all dilutive potential equity shares
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n) Foreign Currency transactions and rranslations

(1) Functional & Presentation currency

The financial statements are presented in Indian Rupes { INR), which is the company's functional & presentation CUTTEnCY.

(11) Transactions & balances

Foreign currency transactions are translated into the functional currency using the exchange rate at the date of transactions. Foreign exchange pains and losses resulting
from the seftlement of such transactions and [rom the translation of monetory assets and liabilities denominated in forcign currencies at year end exchange Tates are
generally recognised in profit or [oss,

Nom Monctary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date whon the fair value was determined,
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain o loss,

o} Financial instruments

A} Initial rec i aml cment

All financial assets and liabilities are imitially recognized at fair value on initial recognition except for trade receivables measured at transaction price. Transaction cosis
that are directly armributable to the acquisition or issue of financial assets and Anancial liabiliies, which are not at fair value through profit or loss, are adjusted to the fair
value en initial recognition. Purchase and sale of financial assets are recognised using nade date accounting,

B} Subsequent measurement

a) Financial assets carried at amortised cost (AC)

A financial asset 1s measured at amortised eost 11771 1s held within a business model whose objective is to hold the asset in order to collect eontractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset 15 measured at FVTOCT il' it is held within a business model whase objective is achisved by both collecting contractual eash flows and selling tinancial
assets and the contractual tenms of the financial asser give rise on specified dates to cash flows that are solely payments of principal and interest on the prmeipal amoume
oumrstanding

¢) Financial assets at fair value through profit or loss (FYTPL)

A financial asscl whuch 1s not classified in any of the above categories are measured a1 FVTPL.

') Other equity invesrments
All other equity mvestments are measured at fair value, with value changes recognised in Statement of Profit and Loss, excepl for those equity investments for which
the Company has elected to present the value changes in *Other Comprehensive Tncome”,

) Impairment of financial assets

In agcordince wath Ind AS 109, the Company uses ‘Expected Credit Loss” (ECL) model, for evaluating impairment of financial assets other than those measured at fair
value through profit and loss (FVTPL). Expected credit losses are measured through a loss allowance at an amount equal to:

=The 1Z-months expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible within 12 months afier
the reporting date); or

>Full lifetime expected eredit losses [expected eredit losses that result from all possible default events over the life of the financial instrument)

For tade reecivables Company applies “simplified approach’ which requires expected lifetime losses 10 be revognised from initial recognition of the receivables, The
Company uses histoncal delaull rates o determine imparrment loss on the portfolio of wade receivables. Ar every reporting date these historical default rates are
reviewed and changes in the forward looking estimares are analysed.

For ather assets, the Company uses 12 month ECL to provide for impaimment Joss and where there 1s no significant increase in eredit risk. If there is significant increase
in credit risk full lifetime ECL is used.

(it} Financial Tiabilities

A, Initial recognition and measurement

All financial liabilitics are recognized at fair value and in casc of loans, net of directly attributable cost. Fees of recurring nature are directly recognised in the Statement
of Profit and Loss as fnanee cost,

B. Subsequent measurement

Finaneial habilities ara carred ot amortized cost using the effective interest method. For trade and other payables maturing within one year from the balance shest date,
the carrying amounts approsamate Fair value due to the short maturity of these mstruments.

(1ii) Derecognition of financial instruments

The Company dercéognizes a financial asset when the contraciual rights to the cash Dows fiom the financial asset expire or i wansfers the financial assel and the wansfer
qualifies for derecognition inder Tnd AS 109, A financial liability (or a part of a financial liability) is detecognized from the Company's Balance Sheet when the
abligation specified in the contract is discharged or cancelled or expires

p) Fair value hierarchy:

All assets and liabilities for which fair value 15 measured or disclosed i the hnancial statements are categonsed within the fair value hierarchy, described as follows.
based on the lowest level nput thar 1s signilicant (o the [air value measurement as a whole:

Level I — Uuoted (unadjusted ) market prices in active markets for identical assets or liabnlities.
Level 2 — Valuation techniques for which the lowest level input that is significant to the fair valus measurement is directly (i, prices) or indireetly abservable (ie..,
dertved from prices).

Level 3 — Valwation techumyues Tos which e lowest level inpue thar is significant w the fair valiue measurement 1s unobservable




Gratck Enterprises Peivate Limited
CHIN- U29220BA 19971 1023210
Summary of Viaterial accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)

(Allamounts ar¢ in Rupees in Lakhisexcept for share data or other wise stated)

3a Troperty, phat and equipment (Amounts in brackets indicate previous year numbers)

TANGIBLE ASS ETS Gross carrying amount Aecumulated Depreciation Net carrying amount
Particalars Balamce as at A dliions Deductions/ Balance as at Balance as at Depreciation I*.‘.;;:;::z;:l:n Balance as at Balance as at Balance as at
April 01, 2025 Adjustments March 31, 2026 April 01, 2025 For the year JAdfustments March 31, 2026 | March 31, 2026 | March 31, 2025
Camputer sysiems 22.98 - - 2295 18.92 1.23 2013 280 4.03
(21.77) 1.48) = £22.95) (17.00) (192) (18.92) 403 (4.77)
Office equipmerts 51.67 3.68 - 5535 28 38 K56 37.04 1831 2329
(43.1%) (5.48) - 13167 (2097) (7.41) (28.38) (23.29) (22,22
Furmiure / fisiues 20.29 |79 - 2208 1434 117 15.51 6.57 5.95
(49.14)] rr.15) - r260.24) (13.24) (L0} (14.34) (5.95) (5.90,
Plan machinery & equn pmenil 4214842 236.30 - 443472 1,795 93 313.26 210519 234552 242249
(85238 (366.07) - (4,21842) (1.503.31) (292.52) (1,79393) (2,422.44) £2,349.04)
Jigs(ixtures 28844 - - 28844 18334 20.03 20537 83.07 103.10
(288 44) - (288.44) (165.02) {20.32 (163 34) riv3 i) fl23.42)
Clegrcal installabon 284 206 3.06 - 28732 100 76 19.08 11984 167 48 183.50
(284.26) - 1284.28) (79.92) 20.84) o0 7s) (183.50) (204.34)
DMour vehicles 435,04 - - 4504 1401 4.65 1866 26.38 3103
£35.64) (9.40) = (45.04) (944) (4.57) (401 (31.03) 26.20)
Builling 20298 67.06 - 27004 9242 853 101 43 168.60 11006
(128.07) 4.91) - 202.98) (77.93) {1499 " (9292 (110.06) (12014}
Towl (A) 5,134.05 311.89 - 5.445.94 2,250.60 376.61 - 2.62721 2,818.73 2,883.45
Totdl {previous vear) (4.742.86) (391.19) 5 (5,134.05) (1,886.83) (363.77) - (2,250.60) (2,883.45) (2,856.03)
Capial work-in-progress HB7.55 538.75 318.45 907.85 - - - 907.85 f87 55
(354.50) (727.70) (394.43) {687.53) - - - (647.55) (354.50)
Total {B) 687.55 538.75 318.45 2785 - - - - 907.85 687.55
3b Cther Intangible asscts
INTANGIBLE ASSETS Gross carrying amount Accumulated Amortisation Net carrving amount
Pactonised Bilance as at Addlitions Deductions/ Balamce as at Bakim;g_as at Depreciation L;;:I::g :n Balance as st Balance as at Balance as at
3 April 01,2025 Adjustments March 31, 2026 April 01, 2025 For the year T Kinatimeis March 31, 2026 | March 31,2026 | March 31, 2025
Other than interrally generated
Soltrare 74,89 2.19 - 77.08 5775 530 6305 1403 1714
(7489 - - (74.89) (52.39) (544} 57.73) (i7.14) (22.55)
Coohwill 16530 - - 165,30 - - - 165.30 165.30
ri63.30) 2 - (165.30) - - - - (163.30) 7163.30)
Total 240.19 2.19 * 242 38 57.75 5.30 Z 63.05 179.33 182.44
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(All amounts are in Rupees in Lakhs except for share dara or other wise stated)

3¢ Capital work-in-progress as at March 31, 2026

(a) Ageing of CWIP:

Amounts in Capital work-in-progress for

Particulars T.ess than o ' Total
: FRiangue Lto2 Years | 2to3 Years Mare than 3 o
year Year e
(1) Prajacts 1 pracass 2L5R.16 G40 60 - 907 .85
(ii) Projects temporarily suspended = 3 L =
Total 258.16 649,69 - - 907.85

(b) Completion schedule for capital work-in-progress whose completion is overduc or has exceeded its cost compared to

its original plan:

To be Completed in

Particulars Less th : 1 than 3 Total
e sl {0 Years | 2to3 Years Moo
L. year Sl Years
(1) Projects in process S07.85 - - 907 .85
(11) Projeets temporarily suspended - - - - -
Total 907.85 - - - 907.85
Capital work-in-progress as at March 31, 2025
(a) Ageing of CWIP:
Amounts in Capital work-in-progress for :
Particulars : 7 otal
articu Less than one e e e Murf: than 3 T
year Years
(1) Projects in process 595.26 9229 - 687.55
(ii) Projects temporarily suspended # & - - #
Total 595.26 92,29 - - 687.55

(b) Completion schedule for capital work-in-progress whose completion is overdue or has exceeded its cost compared to

its original plan:

To be Completed in

Particalars Total
) Less than one 1403 Venrs | 9555 vonrs More than 3
year Years
(1) Projects in process 687 55 - - - 687.55
{11} Prejects temporarily suspended - = - -
Total 687.55 - - - 087,33
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(All amounts are in Rupees in Lakhs except for share data or other wise stated)

3d. Right of use assets

Particulars - AS L AR 8t
March 31, 2026 March 31, 2025

Buildings
Opening -
Additions 50.71 -
Amortizataion expense (13.52) -
Closing Balance 37.19 -
Lease Liabilities

Particulars ey A_§ ol : oAt

March 31, 2026 31 March 2025
Buildings
Opening
Additions 47.33 -
[nterest expense on lease liabilities 1.61 -
Pavments during the vear (13.54) -
Closing Balance 35.41 -
Classified as:
Non-current 21.87 -
Current 13.54 -

Total 35.41 -
Amounts recognised in Profit & Loss
Interest expense on Lease Liabilities 1.61 -
Amortization of right-of-use assets 13.52 =
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(All amounts ar¢ in Rupees in Lakhs except for share data or other wise stated)

4. Investments

Particulars ‘.&s By ol
: March 31,2026 | March 31, 2025
Unguoted
Investment in equity shares of Subsidiary
Investment in AEPL GROTEK Rencwable Energy Pyt Lid [54.90,000 {315t March 2023: 28,00,000 & 08th Apr 2024: 26,90,000) Equity shares of Pz A0
Es.10 cach]
Total 549.00 549.00
5. Other financial assets
] = CAszat Ax at 3z
attisiians Mavch 31,2026 | Mareh 2025
Non - Current Assets
Security deposits 171 .34 171534
Total 171,34 171.34
Current Assets
Loans 17.50 16,72
Total 17.50 16.72
6. Inventories
i : As at Asat
Eartienhins March 31, 2026 | March 31, 2025
(1) Raw materials and components 88990 771.63
{ii) Finished goods 3176 3280
Total 1,212.66 1,100,54
7. Trade receivables
; As at As at
Ao March 31,2026 | March 31, 2025
Current
Trade receivables
(a) Unsecured, considered good
- From Related Parties - 40,91
- From Others 1:133:99 1,101.42
Total 1,133.99 1,142.33
Aging of receivables as at March 31, 2026
Outstanding for following periods from the duc date
Particulars Less than 6 | & months to 1 Maore than 3 “Total
Honile vear 1io 2 years 2 to 3 years Vs
Undisputed Trade receivables
considered good L2125 6.74 - - - 113399
which have significant increase in credit risk & = w - = -
credit impaired 3 & 2 3 4 o
Disputed Trade receivables
considered good = 5 2 i " -
which have sigmificant increase in credit risk - - - - - &
credit impaired - - - - - -
Total 1.127.25 6.74 = = * 1,133.99
Aging of receivables us at March 31, 2025
Outstanding for following periods from the due date
Particulars Lessthan 6 | Gmonthsfo T |- o biaoy L Merethand Total
monihs year 1t veprs o 3 years Sl ;
Undisputed Trade receivables
coneidered good 1,135.52 2.81 - - 1.142.33
which huve significant increase in credit rsk - * = '
credit i paiced - = = .
Disputed Trade recelvables
cansidered good - - - - -
which have significant increase i credit risk - - - -
credit impaired 4 = - - _ 2
T'otal 1,139.82 1.¥1 - - - 1.142.33

|
n




Grotek Enterprises Private Limited
CIN - U29220KA1997PTC023210

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)

8, Cash and cash equivalents

Particulars e a2t Az ot
March 31,2026 | March 31, 2025
Cash on hand 019 0.41
Balances with Banks
(1) ln current aecounts 5451 2743
Total 59.70 27.86
9. Other current assefs
; As at As at
Particulars ¥
R e e e e March 31,2026 | March 31, 2025
Advance to capex vendar 41.74 16
Advance to other vendors 171.30 95.09
Balances with govt authoritics ( Includes TDS, TCS, GST & Custom duty receivable) 28,10 37.90
Prepaid cxpenses 17.31 15.63
Tuotal 258.45 164.52




Grotek Enterprises Private Limited
CIN - U29220KA1997PTC023210

Summary of Material accounting policies and other explanatery information for the year ended March 31, 2026 (cont'd)

(All amounts are in Rupees in Lakhs cxcept for share data or other wise stated)

10. Equity Share capital

: As at
~ Mareh 31, 2026

Particulars : 3t il
Nomber of shares Amount Number of shﬁres:__ Amount
(a) Authorised
Equity shares of Rs.10 /- each (Previous vear : Rs. 10/- each) A0.00.000 500,00 60,00,000 60000
with voting rights
(b) Issued, subseribed and fully paid up
Equity shares of Rs. 10 /- sach (Previous vear : Rs. 10/ gagh) 50.10,000 501 00 50,10,000 301,00
with voung rights
50,10,000 S501.00 S0,10,000 501.00
Refer notes (i) to (iii) below
(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period
i Asat Asat
Particulars March 3', 2026 : M}ll‘ﬁ_h. 31, 2025
Number of shares Amount in Rs Number of shares |  Amount in Rs
Equity shares with voting rights
Balances as at the beginning of the vear 50,10,000 501.00 50,10,000 501.00
Add: Issued and subscribed during the year - = =
Balance at the end of the year 50,110,000 501.00 0,100,000 SO0 .00

(ii) Terms and rights attached to equity shares

The Company has issued only one class of equity share. Fach holder of equity shares is entitled to one vote per share. The company declares and pays
dividend in Indian rupees. The dividend proposed by Board of Directors is subject to approval by the share holders al the ensuing Annual General

Meeting.

(iii) Details of shares held by each shareholder holding more than 5% shares:

Class of shares / Name of sharcholder

As at As at
March 31, 2026 March 31, 2025
Number of shares | % holding in that | Number of shares | Y% holding in that

held class of shares held class of shares
Equity shares with voting rights
Yuken India Limited, the Holding Company 50.09.990 99 9998% 50,009,990 09.9998%
H M Narasinga Rao 10 D.0002% 10 0.0002%

(iv) The Promoters of the company does not hold any shares in the company as at March 31, 2026 and as at March 31, 2025,

Note 11 Other Equity

e As at Asat
= March 31,2026 | March 31, 2025
Surplus in statement of profit and loss
Reserves and Surplus
Oipening balance 1,404 87 664 30
Add:- Wert Profin for the Year 35854 740 37
Closing balance 1,963.41 1,404.87
Other Comprehensive Income
Crpening bulunce 14 19y {8.75)
Add:- Adjustment during the year 3.56 (5.44)
Closing balance {(10.63) (14.19)
Total Other Equity 1.952.78 1.390.68




Grotek Enterprises Private Limited
CIN - T129220KA1997PTC023210

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)
(All amounts are in Rupees in Lakhs except for share data or other wise stated)

12. Financial liabilities
(i) Borrowings

Non current borrowings

Particulars As at March 31, 2026

As at March 31, 2025

Secured - at amortised cost

(i) Loans
from Banks (refer notes below) 54982 606.08
Total 549.82 606.08
Terms of Loan taken from Sumitomo Mitsui Banking Corporation (refer note below):
Repayment Details As at March 31, 2026 As at March 31, 2025
Principal in 16 equal quarterly installment over 4 years afier 1 year moratarium
Interest charged monthly (including the period of moratarium) 932.37 909.28
Note : Security details for the term loan taken from Sumitomo Mitsui Banking Corporation:
Corporate Guarantee given by Yuken India Limited amounting to Rs. 3,600 lakhs (Match 31, 2025 : Rs. 3,600 lakhs)
Rate of Interest - Range from 7% to 9% resct quarterly (March 31, 2025 : 9.77 % reset quarterly
Current borrowings
Particulars As at March 31,2026 “As at March 31, 2025
Sceured - al amortised cost
(1) Loans
from banks (refer notes below) 1.078.26 857.06
Current maturitics of long term debt 38255 303.20
Total 1,460.81 1.160.26
Secured working capital loans from banks (refer notes below):
Particulars Ag at March 31, 2026 As at March 31, 2025
HDFC Bank Limited
Loan limit 480.00 480.00
Amount outstanding Repayable on demand Interest rate - 11,9% 378.26 337.06
SMBC Bank
Loan limit 1,000.00 1.000.00
Amount outstanding Repayable on demand Interest rate - 7% - 9% 700.00 500.00

Notes:
i} Primary security - First charge on inventory, book debts and movable fixed assets of the company

i1} Secondary security - Corporate guarantee by Yuken India Limited




Grotek Enterprises Private Limited
CIN - U29220KA1997PTC023210

Summary of Material accounting policics and other explanatory information for the vear ended March 31, 2026 (cont'd)

(All amounts are in Rupees in Lakhs except for share data or other wise stated)
13. Provisions

Non current provisions

Parficulars As at March 31,2026 |  As at March 31, 2025
Gratuity 28.48 53.53
Total 28.48 53.53
Current provisions

Particulars As at March 31, 2026 As at March 31, 2025
Compensated leave absences 87.65 72.90
Superannuation 477 449
Provision for Income tax 31.14 2238
Total 123.56 99.77
14. Deferred tax balances

Particulars As at March 31, 2026 As at March 31, 2025
Deferred tax liabilities 345.15 359,92
On difference between book balance and tax balance of fixed assets 345.15 359.92
Deferred tax assets 34.60 37.35
Provision for gratuity, compensated absences and provision for doubtful debts 34.60 37.35
Total 310.55 322.57

15a. Trade payables

Particulars

As at March 31, 2026

As at March 31, 2025

(a) Total outstanding dues of micro enterprises and small enterprises 336.86 322.97
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 680.20 761.64
TOTAL 1,017.06 1,084.61




Grotek Enterprises Private Limited

CIN - U29220KAT997PTCO23210

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)
(All amounts are in Rupees in Lakhs except {or share data or other wise stated)

Ageing of Trade Payables as at March 31, 2026

Outstanding for the following periods from the due date
Particulars Not Due oy : :
Less than 1 year| 1 to2 vears 2-3 vears More than 3 years
Undisputed trade payables
MSME 336.86 - - - - 336.86
Others 31.97 648.23 - - - 680.20
Disputed trade pavables
MSME = - % . = X
nhers - - - - - -
Tuotal 368.83 648.23 - - - 1,017.06
Ageing of Trade Payables As at March 31, 2025:
Outstanding for the following periods from the due date
Particulars Not Due ; - Total
Less than 1 year| 1 to2 years 2-3 years More than 3 years
Undisputed trade payables
MSME - 32297 - - - 322.97
Others 39.52 608.39 113.73 - - 761.64
Disputed trade pavables
MSEME - - - - -
Others - - - - - -
Total 39.52 931.36 113.73 - - 1.084,61
15b. Other financial liabilities
Particulars As at March 31, 2026 As at March 31, 2028
Capital Creditors 9548 255.71
Interest due on borrowings 7.08 6.61
Employee benefits payable
Accrued Salary & Wages 62.87 50.29
Accrued Bonus 346 3.36
Rent Payable to related parties 4.85 4.01
TOTAL 173.74 319.98
16. Other current liabilities
Particulars As at March 31, 2026 As at March 31, 2025
Statutory liablities (includes GST, ESI. TDS. Profession Tax & Provident Fund) 70.75 1346
Advance from customers (including advance from related parties) 1,121.79 1,373.81
TOTAL 1192.54 1,387.27




Grotek Enterprises Private Limited
CIN - U29220KA1997PTC023210

Summary of Material accounting policies and other explanatory information for the vear ended March 31, 2026 (cont'd)

(All amounts are in Rupees in Lakhs except for share data or other wise stated)

Note 17 Revenue from operations

Particulars

For ihe year ended

For the year ended

March 31, 2026 March 31,2025
(a) Revenue from sale of products 8.61552 9,375.21
Other operating revenue
-Others 243.02 19.33
Total §,858.34 9,394.54

The company has no unsatisfied performance obligation resulting from sale of products and services. No adjustment made to the contract price on

account of refunds, credits, price concession, incentive or performance bonus.

Note 18 Other income

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

(a) Liabilitics no longer required written back 6.28 1825
{b) Interest income from sccurity deposit 11.08 10.39
(c) Foreign Exchnage Gain (Net) 14.76 16.86
(d) Mis¢ellangous income 15.11 1532
Total 47.23 60.82
Note 19 Cost of materials consumed

For the year ended For the vear ended

Particulars

March 31, 2026

March 31, 2025

Opening stock 771.63 50237
Add. Purchases 4.296.36 4.754.83

5,067.99 5,257.20
Less: Closing stock 889.90 771.63
Cost of materials consumed 4,178.09 4,485.57

Note 20 Changes in inventorics of finished goods, Work in progress and stock-in-trade

For the year ended

For the yvear ended

Earticulsrs March 31, 2026 March 31, 2025

[nventories at the end of the vear:

Finished goods 322.76 328.91
322.76 328.91

[nventories at the beginning of the year:

Iinished goods 31881 282.26
J28.91 282.260

Net (increase) / decrease 6.15 - (46.65)

GALORE|@

#




Grotek Enterprises Private Limited
CIN - U29220KA1997PTC023210

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)

(All amounts are in Rupees in Lakhs except for share data or other wise stated)

Note 21 Employee benefits expense

: : - For the year ended For the year ended
Particulars March 31, 2026 March 31,2025
Saluries and wages 6d1 41 599,54
Contribution to provident and other funds 3995 33.49
Gratuity (see note 27) 4711 15.58
Stafl welfare expenscs 36.93 36.43
Total 765,40 685,06

Note 22 Finance costs

For the year ended

For the year ended

Particulars .. Mareh 31, 2026 Mareh 31, 2025
Interest on bank overdrafis and loans 24232 == 21220
Interest on lease liability 161 -
Total 243.93 212.20

Note 23 Depreciation and amortization expense

For the year ended

For the year ended

Particulars Mareh 31, 2026 March 31, 2025
Depreciation of property. plant and equipment pertaining to continuing operations 376.61 363.77
Amortisation of intangible assels 530 5.41
Depreciation of right of use assets 13.52 -
Total 39543 369.18

Note 24 Other expenses

Particulars

For the year ended

For the year ended

March 31, 2026 March 31, 2025
Sub-contracting charges 318.87 287.45
Contract Labour wages 560.18 644 51
Power and fuel 1,053.13 1,138.45
Rent 5553 5410
Repair and maintenance
- Building 0.16 0.68
- Machinery 177.40 22456
- Others 391 4.44
Insurance 53.12 53.05
Rates and taxes 3.10 2.83
Travelling & convevance expenses 55.98 43.37
Freight and carriage 6.41 8.37
Legal and professional charges 76.77 §3.85
Payment to auditors
- Statutory audit 4.70 470
- Tax audit (1.50 0.50
- (ther services 1.51 I.5%
Bad debts write ol - i1 3Y
CS5R 21.80 -
Communicalion 6.95 742
Printing and stalionery expenses 10.29 8.90
Office maintenance 25.65 2454
Security expenses 46.40 53.58
Miscellancous expenses 46.93 3414
Total 2,531.29 2,712.60




Grotek Enterprises Private Limited
CIN - U29220KA1997FFFCO23210

Summary of Materinl accounting policics and other explanatory information for the year ended March 31, 2026 (cont'd)

(All amounts are in Rupees in Lakhs cxcept for share data or other wise stated)

Note 25

Corporate social responsibility ('CSR")

Phe Company has incurred CSR expenses mainly towards promoiing education, healtheare, animal weltare, Rural development programmes. Water treatment. settmg up old age homes and

sciting up homes for orphans which are specified in Schedule VI of the Companies Act. 2013

Mature of CSR Aetivitics

The Company has mcurred CSR expenses mainly towards Protection OF National Heritage, Art And Cullure, Rural development programmes, setting up old age homes and which

are gpecificd in Schedule VI of the Companies Act, 20153,

For the vear ended For the year ended
March 31, 2026 March 31, 2625

Gross amount required to be spent during the year 13.25 835
Amount spent during the year 21.86 -
in cash

1) Construction/acquigition of any asset 21.80 =

it} On purposes other than (1) above - 2

i) Transferred to separate bank account - =
Yet to be paid in eash

i} Construction/acquisition of any asset - 838

11) On purposes other than {i) abave = o

Shortfall/(Excess) at the end of the year {5.55) 8.36

Excess amount spent during the previous year 5 1

Total of Previous vears shortfali £.36 -

Net shortfall{exeess) {019} 3.36

Note: The Company had spent excess Rs. 8.55 lakhs during the vear ended March 3 1, 2026, which was approved by the Board of Directors, which has been adjusted with amount

required to be spent for the vear ended March 31, 2025,

Note 26
Particulars S endvd .
March 31, 2026 March 31, 2025

26.1. Expenditure mn foreign currency

- Purchase of goods 39.32 78.62

- Repair and Maintenance 19.71 5.67

- Capital goods - 321.58
26.2. Eamings in foreign currency (Sale of gonds - Export) 66547 62055

26.3. Estimated amount of contracts remaining to be executed on capital aceount and not provided for

26.4. Contingent liabilities not provided for

26.5. Claims against the company not acknowledged a5 debts

27. Dues to micro, small and medium enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated August 26, 2008 which recommends that the Micro and Small Enterprises should
mention in their correspondence with its customers the Entreprencurs Memorandum Number as allocated afier filing of the Memorandum in accordance with the “Micro, Small and
Medium Enterprises Development Act, 2006° (the Act’). Accordingly. the disclosure in respect of the amounts payable to such enterpriscs as at March 31, 2026 and March 31,
2025 has been made in the financial statements based on information received and available with the Company.

Year ende
Particulars - e 3 i ; =
i ; March 31, 2024 March 31, 2025
{i} The principal amount remaining unpaid to any supplier at the end of each accounting vear; 33686 32297
{11) The mrerest due thereon remaining unpaid (0 any supplicr at the end of cach accounting vear, 0.02 139

(it} The wmount of interest puid by the buyer in terma of scction 16 of the Micre, Small and Medium Fiitese [ sy
Development Act, 2006 (27 of 2006). along with the amount of the payment made to the supplier beyond the appointed
day during each accounting vear, = *
(iv) The amount of interest due and payable for the vear =
(v} The amount of inferest accrued and remaining unpaid at the end of the accounting vear (.02 1.39

Dues 1o micro and small enterprises have been determined 1o the extent cuch parties have been identified on the basis of information collected by the Managemeni. The same has
been relicd upon by the auditors.




Grorek Enterprises Private Limited

CIN - UZ92Z0KATYYTPTCO23210

Summary of Material accounting policies and other explanatory information for the vear ended March 31, 2026 (cont'd)

{All amounts are in Rupees in Lakhs except for share data or other wise stated)

28. Employee benefits expenses

Defined contribution plans

The company makes contributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards Provident fund, which is a defined

contributian plan. The Campany has na obligations other than to make the specified contributions. The contributions are charged to the Statement of Prafit and | nss as they acemc
The amount recognised as an expense lowards contribution w Provident fund for the year agprepated to K 39 95 lakhs (Previous year ‘Rs.335 49 lakhs).

Defined benefit plans
Gratuity

The Company offers the following emplovee benefit schemes to its employees:
(1) Gratity (included in Wote 21 Employee benefits expense)

(i1} Long-term compensated absences (included in Note 21 Employee benefits ¢xpense)

The following table sets out the funded status of pratwity and the amount recognised in the financial statements:

Particulars - - . March 31, 2026 March 31, 2025
Fair value of plan assets 118,97 50.53
Plan assets at the end of the year 115.97 SL53
Movement in Fair values of plan assets Gratuity

Particulars

31st March 2026

31st March 2025

Fair Value of Plan Assets as at the beginning 50,53 5
Investment Income 340 -
Employer's Contribution a5.00 3053
Return on plan assets . excluding amount recognised in net interest expense 0.04 -
Present valuce of defined benefit oblization at year end 118,97 50,53
Classification into current and non-corrent
The liability/{asset) in respect of each of the plan comprises of the following current and non-current porhons
Particul Non -current Current
arbcuiars s T 2 7 -
| March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Gratuity I8 4% 53.53 - -
28.48 83.53 - -
Movement in present values of defined benefit obligations Gratuity
Particulars March 31, 2026 March 31, 2025
Deafined benefit obligation at the beginming of the year 104 .06 83.04
Current service cost 908 732
Interest Expense or Cost ¥ 7.94 597
Re-measurement (or Actuarial) (gain) / loss anising from
- Change in financial assumptions (5.45) 354
- experience variance (1.e. Actual expeniencevs assumptions) .53 359
Past Service Cost 3547 -
Benefits Paid (2.49) =
Present value of defined henefit obligation at vear end 147.19 104.06
Expense recognised in statement Dl’prbﬁt and loss Gratuity
Particulars March 31, 2026 March 31, 2025
Current service cost 908 7.52
Past service cost 3347 <
Wet interest eosr / (ineome) on the ne defined benefi halnlity / (assen) 456 507
Taial expense recognised in the statement of profit and loss 1711 13.49
Expensc recognised in other comprehensive income Gratuity
Particulars March 31, 2026 March 31,2025
Re-measurement (or actuarial j (gain) / loss arising from:
- Change in financial assumptions (5.45) 3494
- Lxperience varianee (i.c. actual experience va assumptions) 0,53 459
Return on plan assets _excluding amount recogmsed in nei interest expense (0.04) =
recognised in other comprehensive income {1.93) 7.53




Grotek Enterprises Private Limited
CIN - UZ9220KA199TPTC0232140

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)
(All amounts are m Rupees 1 Lakhs excepr for share data or other wise stated)

Principal actuarial assumptions

The following are the prineipal actuarial assumptions at the reporting date (expressed as weighted averages) for compensated leave ubsences:

x Gratuity Compensated sbsence -

Particulars R A A DI e e i oo

e March 31,2026 | March 31, 2025 March 31, 2026 March 31, 2025
Discount rare 7.25% 7.20% 7.23% 7.20%

Estimated rate of return on plan assets 1.25% 6.75% - -
Altrition rate 200% 2 (0% 2.00% 2.00%
Future salary increases 4.00%% 4 .00% 4.00% 4.00%
Retirement age 38 vears 58 years 58 vears 38 years

The estimales of future salary increases, considered in actuarial valuation, take account of inflation, senienty, promotion and other relevant factors, such as supply and demand in the
employment market. Assumptions regarding future mortality are based on published statistics and mortality tables. The caleulation of the defined benefit obligation is sensitive to the

mortality assumptions.

Sensitivity analysis

A quantitative sensitivity analysis for significant assumption is as shown below;

Particulars March 31, 2026 _March 31, 2025

Impact af change in the discount rate
Impact due 1o increase of 1% (11.36) (8.49)
Linpaet due to decrease of 1% 13.19 9.69
Impact of change in the salary growth rate
Tmpact due to increase of 1% 12.36 200
Impact due to deerease of 1% {11.26) (7.68)
Impact of change in the attrition rate
Impact due to incrsase of 50% 205 1.82
Impact due to decrease of 0% (3.27) (2.03)
Impact of change i the mortality rate
Impact due to increase of 10% 010 0.06
Impact due to decrease of 10% (0.123 (0.08)
29. Related party disclosures

Nature of relationship Name of related party

Holding company

Fellow subsidiary

Associate of holding company

Koy management personncl

Yuken India Limited

Coretee Engineering India Pvt Ltd

Kolben Hydraulics Limited

AEPL Grotek Renewable Energy Private Limited

H M Narasinga Rac - Dirsctor




Grotek Enterprises Private Limited

CIN - U29220KA1997PTCO23210

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)
(All amounts are in Rupees in Lakhs except for share data or other wise stated)

Related Party Transactions e eremm.l i
________ March 31, 2026 Maich 31,2025

All ameunts are including GST wherever applicable
Holding company
- Purchase of goods (including GST) 7728 66.61
- Sale of goods and services 387180 333172
- Rent expense 66,37 62.96
- Corporats guarantee commission paid 3324 28.01
- Expenses incurred 29.59 aon
Fellow subsidiary
Coretee enmneening india private limited
- Purchase of goods 24,08 30,08
- Sale of goods 43,09 5.21
- Expenses to be reimbursed 1o Coretee - K
Kolben Hydraulics Limited
- Sale of goods 1.75 039
- Purchase of goods - 116
Balances outstanding at the end of the year
Holding company
- Advance received L1767 1,374.73
- Other Financial Liabilities - Rent Payable to related parties 485 401
- Corporate guarantee received 3,600.00 3,600.00
Fellow subsidiary
Coretec engineering india private limited
- Trade pavable 71.62 201.71
Associate of holding company
AEPL Grotek Renewable Energy Private Limited
- Short term advance 66.50 10.50




Grotek Enterprises Private Limited

CIN - U29220KA1997PTC023210

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)
(All amounts are in Rupees in Lakhs except for share data or other wise stated)

30. Earnings per Share

s For the year ended For the year ended
March 31, 2026 March 31, 2025
Basic and diluted
Net profit for the year from operations attributable to the equity shareholders 558.54 74037
Weighted average number of equity shares (January 2017 the company issued
50,00,000 fresh equity shares) 50,10,000 50,10,000
Earnings per share from operations - Basic and diluted 11.15 14.78

31. Segment reporting

The Company is predominantly engaged in foundry business catering to Hydraulics, Automobile, Machine Tools, Textile Machinery, Earth moving, Agriculture and Material
Handling industries which constitutes asingle business segment and is governed by similar set of risks and reiurns.. The operations of the Company primarily cater to the market in
India. which the management views as a single segment. The management monitors the operating results of its single segment for the purpose of making decisions about resource
allocation and performance assessment,




Grotek Enterprises Private Limited
CIN - LUI2ZIKA T99TPTC023210

Summary of Material aceounting policies and other explanatory information for the vear ended March 31, 2026 (cont'd)

{All amounts are in Rupees in Lakks except for share data or other wise stated)

32 Financial Ratios

Ratio

Numerator

Denominator

Current Period

Previous Period

%o Variance

Resson for variance

Currenl mlio (Limes)

Debt-equity ratie [Himes)

[2ebt service covernge ratie (times)
Return on equity (%)

Inventory lumeser ralio (Himes)

Trade receivablzs turnover ratio (times)
Tmde payablz tumnowver ratio (limes)
Net capifal tumover Talio (Limes)

Met peofit ratio (%)

Return on capital emploved (%)

Return on investment (%)

Current assets

Total Debt

Eamings available for debt service
Net Profits after taxes

OGS

Revele

Purchases of services and other expenses
Revenue

Met Frofit

Earmmg hefore interest and taxes

i]ncune generated from investments

Current habilities
Shareholder’s Equity

Debt Service

Average Shareholder’s Equity
Average mventory

Average Trade Receivable
Average Trade Payables
Working Capital

Revenue

Capital Employed

Time weighted average investments

0.67
108
191
0.23
3.62
7.78
6.50
(6.82)
0.06
034

0.6
3.53
256
0.39
4.76
978
5.94

(5.87)
0.08
0.31

11.33%
15.83%
25.44%
41 .84%
23.98%
-200.40%

9.42%
-1 6.14%
-19.99%

8.36%

0.00%

refer note | Below

Earning lor debt service = Net prolit efter taxes +Non-cash operating expenses like depreciation and other amortisations + Interest + other adjustments like loss on sale of PP&E cte

Dbt serviee = imterest and prineipal repayvments meluding lease payments,

Sharcholders eguity = Comtributed capital + retained carnings

Nute | :Duete reduction on the revanue from operation which leads reduced profit as compared 1o previous year




Grotek Enterprises Private Limited

CIN - U29220KA1997PTC023210

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 {cont'd)
(All amounts are in Rupees in Lakhs except for share data or other wise stated)

33. Fair value measurements

(i} Financial instruments by category

The carrying value and fair value of financial instruments by categories as of March 31, 2026 were as follows:

. : Amatetied - Financial | _Fins?im:éiai .
Particulars . Notes 0 owEn | nssets/liabilities at as;sgtsfliahilities_ﬂt'
: EVTPL - = FVOC]
Assets @
Other financial assets
Security Deposit s 171.34 - -
Loans 5 17.50
Cash and cash equivalents 8 59.70 : =
Trade Receivables 7 1.133.99 - -
Tatal 1,382.53 - -
Liabilities:
Borrowings 12 2.010.63 - -
Other financial liahilities
{1} Trade pavables 15a 1.017.06 - -
(11} Other financial liahility 15b 173,74
Current maturities of long term debt 12 182 55 - -
Total 3.583.98 = -
The carrying value and fair value of financial instruments by categories as of March 31, 2025 were as follows:
i = 2 Financial - Financial
Farticulars MNotes ; Am;';:med assctsﬁlﬁbiliﬁes at amﬁ{liﬂbﬂ:ﬁtﬁ at
BVire -1 Evoc
Assets @
Other hinancial assets
Security Deposit 5 171.34 - =
Loans L 1672
Cash and cash equivalents 8 27 86 - -
Trade Receivables T 1,142 33 - i
Total 1,358.25 & -
Liabilities:
Borrowings 12 1,766.34 - -
Other financial habilities
{1} Trade payables 15a 1,084 61 - -
(1) Other financial liability 15h 31998
Current maturities of long term debt 16 303.20 - o
Total 3.474.13 - 5

The management assessed that the fair value of cash and cash equivalems, trade receivables, loans, other financial assets, trade payables, working capital loans and other
financial liabilities approximate the carrying amount largely due to short-term maturity of this instruments.

The fair value of the financial assets and liabilitics is included at the amount at which the instrument could be exchanged in a current transaction between willing parties, other
than in a forced or liquidation sale

(if) Fair value of financial assets and liabilities measnred at amortised cost
I'he management assessed thal for amortised cost instruments, far value approimate largely 1o the carrying amount

34, Fair value heirarchy

Financial assets and financial liabilities measured at fuir value in the statement of financial position are grouped into three Levels of & fair valus hierarchy. The three Levels arc
defined based on the obscrvability of significant inputs to the measurement. as [ollows.

Level 1@ quoted prices (unadjusted) in active markets for financial instruments

Level 2: the fair value of financial mstruments that are not iraded in an active market is determingd ysing valuation techniques which maximise the use of observable market
data rely as little as possible on entity specific estimates

Level 3: If one or more of the significant inputs iz not based on observable market data, the instument is included in level 3 %




Grotek Enterpriscs Private Limited

CIN - U29220KA1997PTCO23210 :

Summary of Material accounting policies and other explanatory information for the yenr ended March 31, 2026 (cont'd)
(All amounts are in Rupees in Lakhs except for share data or other wisc stated)

The carrying value of financial instruments by categories as follows

- Az at - As at
Particul Not : ! e
A ' s March 31,2026 | March 31, 2028

Financials measurcd at amortized costs:
Financial assets
(1) Other financial asscts 5 188 84 188.06
Trade receivable * 7 1,133.99 1,142.33
Cash and cash equivalents and other bank balances
Cash and cash equivalents £ § 59,70 27.86
Financial liabilities measured at amortized cost: :
Borrowings 12 2,010,863 1.766.34
Trade payables * 15a 1.017.06 1,084 61
Other finaneial liability 15b 173.74 31998
Current Maturities of long term debt 16 382.55 303.20

*The carrying value of these accounts are considered to be the same as their fair value, due to their short term nature.
Accordingly, these are classified as level 3 of fair value hierarchy

# These accounts are considerad 1o be highly liquid/ liguid and the carrying amount of thesc are considered 1o be the same as their [air value,

35, Financial risk management

Risk management framework

The Company's activities expose it 10 a variety of financial risks: markst risk, eredit risk and liquidity risk. The Company's focus is to forcsee the unpredictability of financial
markets and seek to minimize potential adverse effects on it's financial performance. The primary market risk to the Company is foreign exchange exposure risk. The

Company uses derivative financial instruments 1o mitigate foreign exchange related risk exposurcs. The Caompany's exposure to credit risk is influenced mainly by the
individual characteristic of each customer,

The Company's risk managemenl activity focuses on actively securing the Company’s short to medium-term cash flows by minimising the exposure to volatile linancial
markets Long-term financial investments are managed to generate lasting returns,

The Company does not actively engage in the trading of financial assets for speculative purposes nor does 1t write options. The most significant financial risks to which the
Company is exposed are described below.

(A) Credit risk analysis

Credit risk is the risk that a counterparty fails to discharge an obligation to the Company, resulting in a financial loss. The Company is exposed to this risk for various financial
instruments. The Company”s maximum exposurc to credit risk is limited to the carrying amount of [inancial assets, as summarised below:

Aok i edit risk As at Asat
= it A March 31,2026 | March 31, 2023
Loan to employees 17.50 16,72
Cash and cash equivalents 0.1% 041
Bank balances other than cash and cash equivalents 39.51 2745
Trade reeeivables 1,133.99 1,142.33
Taotals 1,211.19 1,186.91




Grotek Eaterprises Private Limited

CIN - U29220KA1997PTC023210

Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 (cont'd)
(Al amounts are in Rupees in Lakhs cxcept for share data or other wise stated)

A1 Trade and pnilier receivabies

Trade receivables are iypically wnsecurad and are derived from revenue camed from customers(Related Parties) primarily located in India. Credit risk has always buoen
managed by the Company through credit approvals, cstablishing credit limits and continuously monitoring the credin worthiness of customers 1o which the Company grants
credit terms in the normal course of business, Exposures to customers outstanding af the end of each reporting period are reviewed by the Company 1o determing incurred and
expected credit losses. Historieal trends of impairmient of trade reccivables do not reflect any significant credit losses Given that the macio coonemic indicators affecting
customers of the Company have not undergone any substantial change, the Company expedts the histonical rend of minimal credil losses to continue, FPurther, management
believes that the unimpatred amounts that are past due by more than 30 days are still collectible in full, based on historical payment behavior and extensive analysis of
customer credit risk

A2 Cash and cash cquivalents
The credit misk for cash and cash equivalents. and derivative financial instruments is considered negligible, since the counterpartics are reputable banks with high quality
external credil ratines.

Financial assels that are neither past due por impaired
Cash and cash equivalenis. advances recoverable. loans and advanees to emplovees, security deposit and other financial assets are neither past due nor impaired,

Financial assets that are past due but not impaired

There is no other class of financial asscts that is past due but nol impaired.

(B) Liquidity risk

Laguidity risk is that the Company might be unable to meet its obligations, The Company manages ils liquidity needs by monitering scheduled debi servicing payments for
long-term financial habilitics as well as forecast cash inflows and outflows due in day-to-day business. The data used for analysing these cash tlows is consistent with that used
in the contractual maturity analysis below. Liguidity necds are monitored in vartous time bands, usually on a month on month basis. Long-ferm liguidity necds for a 360-day
Inokoul period are identified monthly. Net cash reguirements are compared to available borrowing facilities in order to determine headroom ar any shortfalls. This analysis
shows that available borrowing facilitics are expected to be sufficient over the lookout period.

The Company’s ohjective is W mamtam cash and marketable securities (0 meet s ligudity requirements for 30-day periods at o minimum, This objective was met for the
reporting periods. Funding for long-term liguidity needs is additionally secured by an adequate amount of committed credit facilities and the ability to sell long-term financial

fssels.

The Company’s non-dervalive limancial liabilitics have confraciual maturiies (including interest payments where applicable ) as summarised below:

Maturities of linancial liabilities

As ai 31st March 2026 lessthan I year | 1 year fo 3 years More than § years Total
Borrowings 1.460.81 549 82 - 2.010.63
I'rade payables 1,017 06 - - 1.017.06
Leasc Liability 13.54 21.87 - 3541
Toial 2.491.41 57L6Y - 3.063.10

Maturities of financial liabilities

As at 315t March 2025 Less than 1 year i year to S years More than 5 years Total
Borrowings 1.160.26 a6 08 - 176054
Trade payables 1,084.61 - - 1,084 61
Others - - - -
Total 2.244.87 606.08 L 2.850.95

(C) Market risk

Market risk is the risk of loss of future carnings or fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial
mstrument may change as a result of changes in the interest rates, foreign exchange rates and other market changes that affect marker risk sensitive instrumanis. Markel risk i3
atiribulable o all market risk sensitive financial instruments including foreign currency receivables and payables. The company has no transactions which would carry any
interest rate risk or foreign currency risk in regards to fair value or fidure cash Rows of financial instruments.
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Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026 {cont'd)
(All amounte are in Rupeas in Lakhs except lor share data or other wise stated)

36. Reconciliation of tax expense and the accounting profit

e !’ear ended Year ended

] 31st March 2026 31st March 2025
Accounting profit before tax and exceptional item _ 78528 1,037.40
Tax on aceounting profit at statutory income tax rate [27 82%] (PY 27.82%) 218 46 288.60

Tax effect on permanent non-deductible expenses - [
Tax adjustments of prior years = -
Lifect of unabsorbed business losses = -

Others 8.28 8.43
At the effective income tax rate of 27.82%, (PY 27.82%) 226,74 297.03
Income tax expense reported in the Statement of Profit and Loss 226.74 297.03

37. Additional Legal Regulatory Information

a) The Company has not revalued its property. plant and equipment (including the right of use assets) and intangible assets.

b) No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder.

¢) The Company has not been declared as a wilful defaulter by any bank or financial institution or other lenders.

d) Compliance with clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of Layers) Rules,2017 with respect to layer of
compamices are not applicable to the company.

&) The Company does not have any transactions with companies struct of under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1936

) The Company dees not have any charges or satisfaction which is vet to be registered with Registrar of companies beyound the statutory period.

2} The Company has not entered into anv scheme of arrangement as per section 230 10 237 of the Companies Act, 2013

1) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreizn entities ( Intermediarics) with the understanding that the
Intermediary shall a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficianies) or b) provide any guarantee, security or the like (o or on behalf of the Ultimate Beneliciaries.

i) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall a) directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or b) provide any puarantes, seeurity or the like on behalf of the Ultimate Beneficiaries.

1} The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as incomea during the vear in the tax

assessments under the Income Tax Act, 1961 (such as, search ar survey or any other relevant provisions of the Income Tax Act, 1961,
k) The Company have not traded or invested in Crypto currency or Virtual currency during the financial vear

38. Previous year's figures have been regrouped / reclassified wherever necessary ta correspond with the current year's classification / diselosure.
Sor and on behalf of the Board of directors af

Chartered Accountants
CIN No: U29220KA1997PTC023210

H.}1. Narasinga rao
tor

1 00529717
Place: Bangalors
Date : May 18, 2026

C.P. Rangachar
Director

DIN: 00310893
Flace: Bangalore
Date : May 18, 2026




1.

CORETEC ENGINEERING INDIA PRIVATE LIMITED

Regd. Office &Works: Factory:
B-59, Dyavasandra Industrial Estate, Plot No.260, 263, 264, Malur III Phase,
Mahadevapura, Whitefield Road, Industrial Area, KIADB Road No.7,

Bengaluru- 560048 Malur Taluk, Kolar, Karnataka, India
E Mail: coretecengg@gmail.com 563130.

CIN: U29246KA1998PTC023863 Mobile: +91-9148157504

NOTICE OF TWENTY-EIGHTH (28th) ANNUAL GENERAL MEETING

NOTICE is hereby given that the 28t Annual general Meeting of the Members of
Coretec Engineering India Private Limited will be held on, Wednesday, July 22, 2026,
at 11:00 AM at B-59, Dyavasandra Industrial Estate, Mahadevapura, Whitefield
Road, Bengaluru- 560048, India to transact the following business:

ORDINARY BUSINESS:

To receive, consider and adopt the audited standalone and consolidated
financial statements of the Company for the Financial Year ended March 31,
2026, and the reports of the Board of Directors and the Auditors thereon.

To appoint director in place of Mr. K G Ravi (DIN: 03520396) who retires by
rotation and being eligible offers himself for re-appointment.

To Appoint Statutory Auditors of the Company

To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“‘RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other
applicable provisions, if any, of the Companies Act, 2013 read with the Companies
(Audit and Auditors) Rules, 2014, as amended from time to time, and pursuant to
the recommendation of the Board of Directors, M/s SGSK & Company, Chartered
Accountants (Firm Registration No. AEPFS7177B), who were appointed by the
Members at the Extraordinary General Meeting of the Company held on June 09,
2026 to fill the casual vacancy caused by the resignation of M/s VKAN & Associates,
Chartered Accountants, and who hold office up to the conclusion of this 28th Annual
General Meeting, and who have consented to act as Statutory Auditors of the
Company and have confirmed their eligibility under the provisions of the Companies
Act, 2013, be and are hereby appointed as Statutory Auditors of the Company to
hold office for a term of five consecutive years from the conclusion of this 28th Annual
General Meeting until the conclusion of the 33rd Annual General Meeting of the
Company, at such remuneration as may be determined by the Board of Directors in
consuitation with the Auditors.

RESOLVED FURTHER THAT any Director of the Company be and is hereby
authorized to do all such acts, deeds, matters and things and to file all necessary




forms and documents with the Registrar of Companies and other authorities as may
be required for giving effect to this resolution.”

SPECIAL BUSINESS
4. To appoint Mr, Balakhanthan Nanda Kumar as Director

To Consider and if thought fit, to pass, with or without modifications the following
resolution as an ordinary resolution

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules framed thereunder, as
amended from time to time, Mr. Balakhanthan Nanda Kumar (DIN: 11669046),
who was appointed as an Additional Director of the Company by the Board of
Directors with effect from April 21, 2026 and who holds office up to the date of this
Annual General Meeting in terms of Section 161 of the Companies Act, 2013, be and
is hereby appointed as a Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT any Director of the Company be and is hereby
severally authorised to do all such acts, deeds, matters and things as may be
necessary, proper or expedient, including filing of necessary forms, returns and
documents with the Registrar of Companies and other statutory authorities, and to
take all such steps as may be required to give effect to this resolution.”

By order of the Board of Directors
For Coretec Engineering India Private Limited

m,& \(7
o aBangalore "f’
\ \ 560048 ) 2
v \ N Director
N4>/ DIN: 03520396
\R*
No. 22(16, MGk Muythy
m_‘f“d Cf‘lamrq.fpet

Beng aluvu - - 560018
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Notes

The explanatory statement setting out the material facts pursuant to section 102 of
the Companies Act, 2013, relating to special business be transacted at the meeting
is annexed.

A member entitled to attend and vote at the Annual General Meeting is entitled to
appoint a proxy to attend and vote instead of himself/herself and the proxy need not
be a member of the Company. The instrument appointing proxy in order to be
effective must be deposited at the registered office of the Company not less than 48
hours before the commencement of the Meeting.

Members/Proxies are requested to bring their attendance slip duly filled in for
attending the Meeting.

The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

The Register of Contracts or Arrangements in which Directors are interested,
maintained under Section 189 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

All documents referred to in the Notice and Explanatory Statement shall be available
for inspection by the members at the Registered Office of the Company during
business hours on all working days up to the date of the AGM.

Members seeking any information with regard to the accounts or any matter to be
placed at the AGM are requested to write to the Company at least 7 days in advance

s0 as to enable the management to keep the information ready.

Members are requested to bring their copy of the Annual Report to the Meeting as
copies will not be distributed at the venue.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

ITEM NO-03

M/s VKAN & Associates, Chartered Accountants, resigned as Statutory Auditors of
the Company with effect from June 02, 2026, resulting in a casual vacancy in the
office of Statutory Auditors. Pursuant to Section 139(8) of the Companies Act, 2013,
the Members of the Company at their Extraordinary General Meeting held on June
09, 2026, appointed M/s SGSK & Company, Chartered Accountants (Firm
Registration No. AEPFS7177B), as Statutory Auditors to fill the said casual vacancy
and to hold office until the conclusion of this Annual General Meeting.

The Board of Directors, based on the recommendation of the Audit Committee {where
applicable), has recommended the appointment of M /s SGSK & Company, Chartered
Accountants, as Statutory Auditors of the Company for a term of five consecutive
years commencing from the conclusion of this Annual General Meeting until the
conclusion of the Annual General Meeting to be held in the year 2031,

M/s SGSK & Company have furnished their written consent to act as Statutory
Auditors and have confirmed that their appointment, if made, shall be in accordance
with the conditions prescribed under the Companies Act, 2013 and the rules made
thereunder.

The Board recommends the Ordinary Resolution set out at Item No. 3 of the Notice
for approval of the Members.

None of the Directors, Key Managerial Personnel of the Company or their relatives
are, in any way, concerned or interested, financially or otherwise, in the proposed
resolution.

ITEM NO-04

The Board of Directors, at its meeting held on April 21, 2026, had appointed Mr.
Balakhanathan Nanda Kumar {DIN: 11669046) as an Additional Director of the
Company pursuant to the provisions of Section 161 of the Companies Act, 2013. In
terms of the said Section, he holds office as an Additional Director up to the date of
the ensuing Annual General Meeting of the Company.

The Company has received consent from Mr. Balakhanthan Nanda Kumar to act as
a Director of the Company along with a declaration confirming that he is not
disqualified from being appointed as a Director in terms of Section 164 of the
Companies Act, 2013, The Company has also received requisite disclosures as
prescribed under the Act.

The Board considers that the appointment of Mr. Balakhanathan Nanda Kumar as
a Director would be in the best interest of the Company, considering his experience
and expertise. Accordingly, the Board recommends the resolution for approval of the
members. ‘

Except Mr. Balakhanathan Nanda Kumar, being the appointee, none of the
Directors, Key Managerial Personnel of the Company or their relatives are concerned
or interested, financially or otherwise, in the resolution set out above.
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The Board recommends the Ordinary Resolution set out in the Notice for approval of
the members.

By order of the Board of Directors
For Coretec Engineering India Private Limited

Director
DIN: 035820396

2N, 2216, MGK Munthy
Lﬂj@ﬁ , Chamrol pet ,
Bengaluwrr - S5go018

c')
»z»a\f
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ATTENDANCE SLIP
ANNUAL GENERAL MEETING OF CORETEC ENGINEERING INDIA PRIVATE
LIMITED

CIN: U29246KA1998PTC023863
Registered Office: B-59, Dyavasandra Industrial Estate, Mahadevapura, Whitefield
Road, Bengaluru- 560048, India

Date: July 22, 2026

Time: 11.00 AM

Venue: B-59, Dyavasandra Industrial Estate, Mahadevapura, Whitefield Road,
Bengaluru- 560048, India

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE MEETING HALL

Name of the Member / Authorised Representative:
DP ID - Client ID / Folio No.:
No. of Shares Held:

Name of Proxy (if applicable):

I hereby record my presence at the 28T™ Annual General Meeting of the Company
held on at

ey m—a——

Signature of Member / Authorised Representative / Proxy:

] s . —— . e e e T L

Note:

1. Members/Proxies are requested to bring their copy of the Notice for reference
at the Meeting.
2. This Attendance Slip will not be accepted without signature.
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FORM NO. MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
Companies {(Management and Administration) Rules, 2014]

' Name of the Company ]

DETAILS OF MEMBER
“Particulars | Details |

! Name of Member

| Registered Address

No. of Shares Held

DETAILS OF PROXY

| Particulars | Details

I/We, being the member(s) of the above named Company, hereby appoint the above
named person as my/our proxy to attend and vote (on a poll) for me/us and on
my/our behalf at the __ Annual General Meeting of the Company to be held on

at and at any adjournment thereof in respect of the resolutions

mentioned below:

RESOLUTIONS

Item No. : 'ﬁgsialutionvﬁéééﬁptibﬁ T
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Signed this day of 20__

| Signature of Member | |

NOTES
1. A proxy need not be a member of the Company.

2. The proxy form must be deposited at the Registered Office of the Company
not less than 48 hours before the time of the Meeting.

3. A person can act as proxy on behalf of not more than 50 members and
holding not more than 10% of total share capital of the Company.
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BOARD’S REPORT

To,

The Members of
Coretec Engineering India Private Limited

The Board of Directors are pleased to present the 28tk Annual Report of the business
and operations of the Company together with the audited financial statements for
the year ended March 31, 2026.

1. FINANCIAL PERFORMANCE:

Financial highlights: (Rs. In Lakhs)
Particulars FY 2025-26 | FY 2024-25
Revenue from Operations 5,908.66 4,886.03
Other Income 34.57 13.14
Total Income 5,943.23 4,809.17
Total Expenses 6,100.16 4.881.13
Profit/{Loss) Before Tax . .1 ({156.93) 18.04
Tax Expense/(Benefit) 37.79 29.86
Profit/{Loss) After Tax (194.72) {11.82)
Other Comprehensive Income/(Loss) (Net of Tax) 3.78 (2.53})
Total Comprehensive Income/(Loss) for the Year | (190.94) {14.35)

2. PERFORMANCE REVIEW:

During the financial year 2025-26, the Company recorded revenue from operations
of 25,908.66 Lakhs as against ¥4,886.03 Lakhs in the previous financial year,
registering a growth of approximately 20.93%. The total income of the Company
increased to ¥5,943.23 Lakhs from ¥4,899.17 Lakhs in the previous year.

The Company incurred a loss before tax of ¥156.93 Lakhs during the year as
compared to a profit before tax of T18.04 Lakhs in the previous year, primarily due
to higher operating and finance costs. Consequently, the Company reported a loss
after tax of ¥194.72 Lakhs as against a loss after tax of T11.82 Lakhs in the previous
financial year.

The total comprehensive loss for the year stood at ¥190.94 Lakhs as compared to
¥14.35 Lakhs in the previous year.

3. ANNUAL RETURN:

As per Section 92 (3) of the Companies Act, 2013 the Company shall place a copy of
the annual return on the website of the Company, if any. Since the Company do not
have its website, hence the web-link is not given.




4. NUMBER OF MEETINGS OF THE BOARD:

During the Financial Year 2025-26, Four (4) Board Meetings were held. The details
of the meetings are provided below:

Sl. No. | Date of Board Meeting
May 23, 2025

August 2, 2025
October 31, 2025
February 9, 2026

B % ] B N

5. DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the
Board hereby submits its Responsibility Statement:

(a) In the preparation of the annual accounts, the applicable accounting
standards have been followed along with proper explanation relating to
material departures;

-(b) The directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at the end of the financial year and of the profit and loss of the Company
for that period;

{c} The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

(d) The Directors have prepared the annual accounts on a going concern basis;

{e) The Directors have devised proper systems to ensure compliance with the
provisions of all applicable laws and such systems were adequate and
operating effectively.

6. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:

The Company has not made any loans or advances or given guarantees or provided
securities or made investments in other bodies corporate during the financial year.

7. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

All contracts or arrangements with related parties, entered into or modified during
the financial year were at arm’s length basis and in the ordinary course of the
Company’s business.

As per requirements of Indian Accounting Standard 24, the transactions with related
parties are disclosed in the Note No. 34 of the Notes forming part of the financial
statements.
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A statement in Form AOC-2 pursuant to the provisions of Clause {h) of sub-section
(3) of section 134 of the Act read with sub-rule (2) of rule 8 of Companies (Accounts)
Rules, 2014 is furnished in “Annexure-1” is forming part of this report.

8. DETAILS OF AMOUNTS TRANSFEREED TO RESERVES:

The Company has not transferred any amount to reserves during the year.
9. DIVIDEND:

Your directors do not recommend any dividend for the financial year ended March
31, 2026 to conserve cash for the future expansion.

10, TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The Company was not required to transfer any amounts in unpaid dividend account,
application money due for refund, matured deposits, matured debentures and the
interest accrued thereon which have remained unclaimed or unpaid for a period of
seven years to Invester Education and Protection Fund.

11. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION BETWEEN END OF FINANCIAL YEAR AND DATE OF REPORT:

There has been no material changes and commitments, affecting the financial
performance of the Company occurred between the end of the financial year of the
Company to which the Financial Statements relate and the date of this Report.

12. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO UNDER SECTION 134(3)m) OF THE
COMPANIES ACT, 2013 READ WITH RULE 8(3) OF THE COMPANIES
(ACCOUNTS) RULES, 2014:

In terms of clause (m) of sub-section (3) of section 134 of the Companies Act, 2013
and the rules framed there under, the particulars relating to conservation of energy,
technology absorption and foreign earnings and outgo is given below:

1) CONSERVATICN OF ENERGY:

The consumption of electricity during the year is minimal. The management is taking
conscious efforts to conserve the energy.

2) TECHNOLOGY ABSORPTION:

The Company has no activity relating to technology absorption.
3) FOREIGN EXCHANGE EARNINGS AND OUTGO:

Sl No. | Particulars . As on { As on 31.03.2025
31.03.2026 (Amount in INR)
(Amount in INR)

01 Foreign Exchange Earnings | NIL NIL

02 Foreign Exchange Outgo 25,40,187 7,72,036

13. DETAILS OF CHANGE IN NATURE OF BUSINESS, IF ANY:

There was no change in the nature of business of the Company during the year 2025-
26.

14. BOARD OF DIRECTORS:

The Board comprises following Directors:
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15.

16.

17.

18.

19.

20.

21.

22.

Sh Name of the Directors Designation
No

1 Kandachar Gopalarac Ravi Director

2 Shashikant Kala Naik { Director

3 A Venkatakrishnan Director

DECLARATION BY INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014 and hence, no declaration was obtained.

REMUNERATION POLICY:

The provisions of Section 178(1) of the Companies Act, 2013 is not applicable to
Company. However, remuneration policy as adopted by the Company envisages
payment of remuneration according to qualification, experience and performance at
different levels of the organization. The employees at the factory as well as those
rendering clerical, administrative and professional services are suitably remunerated
according to the industry norms.

SUBSIDIARY:

The Company do not have any subsidiary companies, associate companies and joint
ventures. - :

STATUS OF THE COMPANY:
The Company is a wholly-owned subsidiary of YUKEN INDIA LIMITED.
INTERNAL FINANCIAL CONTROLS:

The Board has adopted the policies and procedures for ensuring the orderly and
efficient conduct of business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial disclosures.

DEPOSITS:

During the year under review, your Company did not accept any deposit within the
meaning of the provisions of Chapter V - Acceptance of Deposits by Companies read
with the Companies (Acceptance of Deposits) Rules, 2014,

Pursuant to the Ministry of Corporate Affairs (MCA) notification amending the
Companies (Acceptance of Deposits} Rules, 2014, the Company has filed with the
Registrar of Companies (ROC) the requisite returns for outstanding receipt of
money/loan by the Company, which is not considered as deposits.

MATERIAL ORDERS PASSED BY REGULATORY AUTHORITIES:

There are no significant and material orders passed by the regulators or courts or
tribunals during the year, impacting the going concern status and Company’s
operations in future.

RISK MANAGEMENT POLICY:

Risks are events, situations or circumstances which may lead to negative
consequences on the Company's businesses. Risk Management is a structured
approach to manage uncertainty. Although the Company does not have a formal risk
management policy but a formal enterprise-wide approach to Risk Management is
being adopted by the Company and key risks will now be managed within a unitary
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framework. Key business risks and their mitigation are also considered in the annual
/ strategic business plans and in periodic management reviews.

23. DETAILS OF REVISION OF FINANCIAL STATEMENTS:

There was no revision of the financial statements of the Company, during the year
2025-26.

24. CORPORATE SOCIAL RESPONSIBILITY:

The provisions of section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the
Company.

25. SECRETARIAL STANDARDS:

The Company complies with all applicable mandatory secretarial standards issued
by Institute of Company Secretaries of India.

26. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE
YEAR ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

There is no application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2013 as on March 31, 2026.

27. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF:

Not Applicable.

28. DISCLOSURE FOR MAINTENANCE OF COST RECORDS AS PER SECTION
148(1):

The Company is not required to maintain the books of accounts and other related
records as per rules prescribed by the Central Government under section 148(1) of
the Companies Act, 2013.

29. PARTICULARS OF EMPLOYEES:

During the year under review, the Company had no employees who earned
remuneration beyond the limits specified under Section 197 read with Rule 5 of The
Companies (Appointment and Remuneration of Managerial Personnel) Amendment
Rules, 2016.

30. HUMAN RESOURCES:

The management has always carried out systematic appraisal of performance and
imparted training at periodic intervals. The company has always recognized talent
and has judiciously followed the principle of rewarding performance.

31. SHARE CAPITAL:

The Board provides following disclosures pertaining to Companies (Share Capital and
Debentures) Rules, 2014

Sl Particulars Disclosure
No.

1. [ssue of Equity shares with differential rights Nil

2. Issue of Sweat Equity shares Nil

3. Issue of employee stock option Nil
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4; Provision of money by company for purchase of its own | Nil
shares by trustees for the benefit of employees

As on March 31, 2025 the authorized share capital of the Company is Rs.
5,00,00,000/- consisting of 50,00,000 equity shares of Rs. 10/- each. The paid up
share capital of the Company is Rs. 3,61,96,000/- consisting of 36,19,600 equity
shares of Rs. 10/- each. :

32. STATUTORY AUDITORS:

Pursuant to provisions of Section 139 of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014, M/s. VK A N & Associates, Chartered
Accountants, Bengaluru have been appointed as statutory auditors of the Company
at the Annual General Meeting held on 37 September, 2024, for a period of 5 years
and to hold the office up to the conclusion Annual General Meeting of the Company
to be held in the year 2029,

The Statutory Auditor’s Report for FY 2025-26 does not contain any qualifications
reservation or adverse remark.

Further, the Auditors of the Company have not reported any fraud as specified under
Section 143(12) of the Act. The Auditor’s Report is enclosed with the financial
statements,

33. SECRETARIAL AUDITORS:

As per the Regulation 16 (1) (¢) of SEBI (Listing Obligation and Disclosure
Requirements) Regulation 2015 the Company is a material subsidiary of Yuken India
Limited for the FY 2025-26 and as per the provisions of regulation 24A of SEBI
{Listing Obligation and Disclosure Requirements) Regulation 2015, Secretarial Audit
is applicable to Company.

Hence, Pursuant to the provisions of Section 204 of the Companies Act, 2013 and
Rules made there under, the Company has appointed M/s. AAA & Co., Practicing
Company Secretaries to undertake the Secretarial Audit of the Company for FY 2026-
27. The Secretarial Auditors’ Report for FY 2025-26 does not contain any
qualifications. The Report of the Secretarial Audit attached as ‘Annexure 2’ is
forming part of this report.

The Board of Directors have re-appointed M/s. AAA & Co, Company Secretary in
Practice to conduct the Secretarial Audit for FY 2026-27 also.

34. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has always believed in providing a safe and harassment free
workplace for every individual working in the Company’s premises through various
interventions and practices. The Company always endeavors to create and provide
an environment that is free from discrimination and harassment including sexual
harassment.

The Company does not have a formal Anti Sexual Harassment policy in place but
has adequate measures including checks and corrections in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013. During the year 2025-26, no complaint of sexual
harassment has been received.

35. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to the Customers, bankers,
business associates, consultants, Regulatory authorities, various Government
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Authorities and all the stakeholders for their continued support extended to your
Company’s activities during the year. Your Directors also acknowledge their gratitude
to the Shareholders of the Company, for their continuous support and confidence
reposed on the Company. Your Directors wish to place on record their appreciation
of the dedicated and untiring hard work put by the employees at all levels.

Date: May 18, 2026
Place: Bengaluru

f/é\né—

Ven ataknshnan A
Director
DIN:08219189

#B- sot, P(ﬂHhUMG{U
Yeﬁwadﬂpw‘t,
gﬂ'lgalum 5001

On behalf of the Board
For Coretec Engineering India Private Limited

/ e\“&%
M‘ c: !B:ngarorﬂ “i

Ravi f{o Nee \'}'
Director

DIN: 03520396 "“'*-

No- 22(16, e Mum-fkj
lagoud, Chamrcypet

Ben - 5e001§
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ANNEXURE-1
Form No. AOC-2
Form for disclosure of particulars of contracts/arrangements entered into by
the company with related parties referred to in sub-section (1) of section 188
of the Companies Act, 2013 including certain arms length transactions under
fourth proviso thereto
[Pursuant to clause (h) of sub-section (3} of
section 134 of the Act and Rule 8{2) of the
Companies (Accounts) Rules, 20

Name of the Company- Coretec Engineering India Private Limited
Details of contracts or arrangements or transactions not at arm’s length basis

b

Number of contracts/Arrangements or transactions not at arm's length-Nil

"Biock 1 e Boiatis
Corporate identity number (CIN) ) NA

' Name(s) of the related party and nature of relationship NA
Nature of contracts / arrangements / transactions NA

' Duration of the contracts / arrangements / transactions NA
Salient terms of the contracts or arrangements or transactions NA

including value, if any
- Justification for entering into such contracts or arrangements or NA

' transactions

_Date(s) of approval by the Board . g i Fp i i ' NAS.

. Amount pa.ld as advances, if any i NA
Date on which spec1al resolution was passed in general meetmg, if NA

- required "

: SRN of MGT-14 _ ' NA

3. Details of material contracts or arrangements or transactions at arm’s length
basis

Number of material contracts or arrangements or transactions at arm’s length-
1

- Block-1 | | Details
. Corporate identity 1 number [CIN] o ~ L29150KA1976PLC0O03017
. Name(s) of the related party and nature of ! Holding Compa.ny (Yuken

 relationship "India Limited is holding |
100% of share capital of
Coretec Engineering India
| Private Limited :
i Nature of contracts / arrangements / transactions  Sale of goods and services

- Duration of the contracts / arrangements / . Continuous one

| transactions .
Salient terms of the contracts or arrangements or Sales of goods and services |
transactions including value, if any in the ordinary course of

business worth INR
5,765.67 Lakhs

Justification for entering into such contracts or - The sale transaction with
arrangements or transactions ' the Related Party is in the
| ordinary course of

. business of the Company
_and_is undertaken to
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further
objectives.

its business

The transaction pertains |
to the sale of
goods/products/services
. that are routinely offered
' by the Company as part of

[its  regular  business |
| | operations.
Date(s) of approval by the Board NA
 Amount paid as advances, if any |INR 2,866.89 Lakhs
Date on which special resolution was passed in NA
general meeting, if required =~ | R
. SRN of MGT-14 ' NA |

All the related party transactions are in the ordinary course of business and on arm’s
length basis. Please refer to transactions reported in Note No 34 of the notes forming
part of the financial statements in annual report.

On behalf of the Board
For Coretec Engineering India Private Limite

e~ M N \“)
K G Ravi i\\ \
Director \ 04— /

DIN: 03520396 .t ©27

Vénkatakrishnan A
Director
Date: May 18, 2026 DIN:08219189

Place: Bengaluru

# B-801, Plabnum C!""‘j
Yeshwanthpuy
Benga_(m -566002)

No.22lte, MG Muvthy
kogourt Chanvcfjp et,
Qengaluru -5600!1F
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ANNEXURE-02 -

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH 2026
[Pursuant to section 204({1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014)

To,

The Members,

CORETEC ENGINEERING INDIA PRIVATE LIMITED

B-59, DYAVASANDRA INDUSTRIAL ESTATE,

MAHADEVAPURA, WHITEFIELD ROAD, BANGALORE, KA 560048

We have conducted the secretarial audit of the compliance of the applicable statutory
provisions and the adherence to good corporate practices by CORETEC
ENGINEERING INDIA PRIVATE LIMITED bearing CIN: U29246KA1998PTC023863
(hereinafter called The Company). Secretarial Audit was conducted in the manner
that provided us a reasonable basis for evaluating the corporate conducts/ statutory
compliances and expressing our opinion thereon.

Based on our verification of the books, papers, minute books, forms and returns filed
and other records maintained by the company and also the information provided by
the company, its officers, agents and authorized representatives during the conduct
of the secretarial audit, we hereby report that in our opinion, the company has,
during the audit period covering the financial year ended on 313t March 2026
complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in
the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and
other records maintained by the Company for the financial year ended on 31st March
2026 according to the provisions of;

(i) The Companies Act, 2013 (the Act) and the rules made there under;

{ii) The Securities Contracts (Regulation) act, 1956 (‘SCRA) and the rules made
there under [Not Applicable];

(i)  The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under [To the extent applicable to Share are dematerialised];

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations
made there under to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings [Not Applicable];

v) The following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 [Not Applicable];
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(vi)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 [Not Applicable];

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 [Not Applicable];

{d) The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999 [Securities and
Exchange Board of India (Share Based Employvee Benefits) Regulations, 2014
(effective 28th October 2014}; [Not Applicable];

(e} The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; [Not Applicable];

{f) The Securities and Exchange Board of India (Registrars to an Issue and
Share Transfer Agents} Regulations, 1993 regarding the Companies Act and
dealing with clients [Not Applicable];

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009 [Not Applicable]; and

(h) The Securities and Exchange Board of India (Buyback of Securities)
Regulations, 1998 [Not Applicable];

(i) The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [To the extent Applicable to a
material subsidiary as defined in Regulation 16 (1} (¢) of the said
Regulations].

The other Laws as applicable specifically to the Company are as under,

a) Indian Stamp Act, 1899 and State Stamp Acts.

b} The Employees’ Provident Fund and Miscellaneous Provisions Act, 1952
¢) The Employees’ State Insurance Act, 1948

d) The Child labour [Prohibition and Regulation] Act, 1986,

e} The Water (Prevention and Control of Pollution) Act, 1974

f) The Water (Prevention and Control of Pollution) Cess Act, 1977

g) The Air (Prevention and Control of Pollution) Act, 1981

h) The Environment (Protection) Act, 1986
i) The Hazardous Wastes (Management and Handling) Rules, 1989

j) The Factories Act, 1948

k) The Karnataka Tax on Professions, Trades, Callings And Employment
Act, 1976
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1) We have also examined compliance with the applicable clauses of the
following:

(i) Secretarial Standards with respect to Meetings of Board of Directors (SS-
1} and General Meetings (SS-2) issued by The Institute of Company
Secretaries of India and made effective 1st October, 2017 (Revised
versions).

(ii) The Listing Agreements entered into by the Company [Not Applicable];

During the period under review the Company has complied with the provisions of the
Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors. During the
period under review there were no changes in the composition of the Board of
directors.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system
exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

As per the Minutes of the Board of Directors duly recorded and signed by the
Chairman, the decisions were Unanimous and no dissenting views have been
recorded.

We further report that there are adequate systems and processes in the company
commensurate with the size and operations of the company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

During the year under review, there were no instances of:

i.  Public/Right/Preferential issue of shares / debentures/sweat equity, etc.
ii. Redemption / buy-back of securities
iii. Major decisions taken by the members in pursuance to section 180 of the
Companies Act, 2013
iv. Merger / amalgamation / reconstruction, etc. or
v.  Foreign technical collaborations
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For AAA & Co
Company Secretaries

Abhishek Bharadwaj A B
Practicing Company Secretary
FCS No: 8908

C P No.: 13649

Date: 18-05-2026

Place: Mysuru
UDIN: FOO8908H000358939

Note: our report of even date is to be read along with our letter of even date which is
annexed as Annexure — 1 and forms an integral part of this report.
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Annexure - 1

To,

The Members,

CORETEC ENGINEERING INDIA PRIVATE LIMITED

B-59, DYAVASANDRA INDUSTRIAL ESTATE, '
MAHADEVAPURA, WHITEFIELD ROAD, BANGALORE, KA 560048

My report of even date is to be read along with this letter.

Management's Responsibility

It is the responsibility of the management of the Company to maintain secretarial
records, devise proper systems to ensure compliance with the provisions of all
applicable laws and regulations and to ensure that the systems are adequate and
operate effectively.

Auditor's Responsibility

1. Our responsibility is to express an opinion on these secretarial records,
standards and procedures followed by the Company with respect to secretarial
compliances.

2. We believe that audit evidence and information obtained from the Company's
management is adequate and appropriate for me to provide a basis for our
opinion.

3. Wherever required, we have obtained the management's representation about the
compliance of laws, rules and regulations and happening of events etc.

Disclaimers

1. The Secretarial Audit Report is neither an assurance as to the future viability
of the Company nor of the efficacy or effectiveness with which the management
has conducted the affairs of the Company.

Signature:

Name of Company Secretary in Practice: Abhishek Bharadwaj A B
FCS No.: 8908

C P No.: 13649

Date: 18-05-2026
Place: Mysuru




V K A N & ASSOCiateS 26/2, Pattalamma Temple Road, South end p: 191 80 %655 1133
Ch artere d Accountants circle, Basavangudi-560 004, KA, India ¢: contacti@vkan co

Independent Auditor’s Report

To the Members of Coretec Engineering India Private Limitec
Report on the Ind AS Financial Statements

UOpinion

We have audited the accompanying Ind AS financial statements of Coretec Engineering India Private
Limited (“she Compeany™) which comprises the Balance Sheet as at March 31. 2026, the Statement of
Profit and Loss (including Other Comprchensive Tncome), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and Notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
the “Financial statements™).

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid Ind AS financial stalements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2026, and its loss, total comprehensive
income , its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
{"SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountanis of Tndia (“ICAI™) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereumder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Ind AS financial statements.

Management’s responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance. changes in equity and cash flows of the Company in
accordance with the Ind AS and accounting principles generally accepted in India, specified under
section 133 of the Act, , This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and deteeting frands and other irregularities; selection and application of appropriaie
implemcentation and maintcnance of accounting policics; making judgments and extimates thal are
reasonuble and prudent; and design, implementation and maintenance of adequate internal financial
controle, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS [inancial statements that give a truc
and fair view and are free from material misstatement, whether duc to fraud or error.




¥ K A N & Associates
Chartered Accountants

In preparing the Ind AS financial siaicments, management is responsibic for assessing e Lompan:
ability to continue as a going concern, disclosing, as applicable. matters related to goina concern and!
using the going concern basis of accounting uniess management either intends 1o liquidate the Company
or 1o cease operations. or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our ohjectives are to obtain reasonable assurance about whether the Financial Statements as a whole
arc free from material misstatement, whether duc to fraud or error, and to issue an auditor’s report that
‘neiudes our opinion. Reasonable assurance is a high level of assurance but is not a guaraniee that an
audit conducted in accordance with SAs will alwavs detect a material misstatement when it cxists.
Misstatements can arise firom fraud or ervor and are considered material if, individually or in aggregaic.
thev could reasonablv he exnected to influence the cconomic decisions of users taken on the basis of
these Ind AS financial stalements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial statemeni.
whether duc to fraud or error, design and perform audit procedures responsive to those risks.
and obtain andit evidence that is sufficient and appropriate to provide a basis Tor our opmion.
The risk of not detecting a material misstatement resulting from fraud is higher than for onc
resulting from error. as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adeauatc
internal financial controls system in place and the operating effectiveness of such controls.

» [valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
zoing concern, If we conclude that a material uncertainty exists, we are required to draw
atteption in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions arc based on the
andit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may caunse the Company to cease to continue as a going concern.

o Fvaluate the overall presentation, structure and content of the Ind AS financial statements
including the disclosures, and whether the Ind AS linancial statements represent the underlying
transactions and events in a mannet that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that, individually orin
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influcnced. We consider quantitative materiality and qualitative factors in
{1) planning the scopc of our audit work and in evalnating the results of our work; and (ii} to evaluate
the effect of anv identified misstatements in the financial statements.




V K A N & Associates
Chartered Accountants

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies 113
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements

]. As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

e)

f)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
{ar as it appears from our examination of thosc books except for the matters stated in the
paragraph 143(3)(h)(vi) below on reporting under Rule 11{g).

The Balance Sheet. the Statement of Profit and Loss including Other Comprehensive income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report n
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the matters to be included in the Auditor's report in accordance with the
requirement of section 197(16) Act, as amended, in our opinion and to the best of our
information and according to the explanation given to us, the Company has not paid any
remuneration to its directors during the year in accordance with the provisions of section 197 of
the Act




V K A N & Associates
Chartered Accountants

h)

With respeet to the maintenance of accounts and other matters to be included in the Auditor s

Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 except

for the matters as stated in the paragraph 143(3)(b) and paragraph 143(3)(h)(vi}, in our opinion
and to the best of our information and according to the explanations given Lo us:

il

V.

The Company does not have any pending litigations which would impact its financial

POsILIOn.

The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company

a.

The management has represented that. to the best of its knowledge and belief, no
funds (which are material either individually or in aggregate) have been advanced
or loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person or entity, including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly ot indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belicf, no
funds (which are material cither individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entities (“the Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether dircetly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(‘Ultimate Beneficiaries®) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

3ased on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our attention that causes us to believe that
the management representations under sub-clanses (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year ended March 31, 2026.




V K A N & Associates
Chartered Accountants

vi.

Based on our examination, the company, has used accounting software for maintaining 1ts
books of account which has a feature of recording audit trail (edit log) facility and recording
an audit trail of each and every transaction, creating an edit log of each change made in the
books of account along with the date when such changes were made, except for cases 1o
audit trail is cnabled at the database level for accounting software to log any direct data
changes.

Except for the above-mentioned edit logs, the audit trail facility has been operating
throughout the year for all relevant transactions recorded in the software. Additionally, the
audit trail has been preserved by the company as per the statutory requirements for record
retention.

Further, during the course of our audit we did not come across any instance of audit trail
featurc being tampered with, except for the above scenario where no audit trail is enabled at
the database level for accounting software to log any direct data changes.

.35 sUAUITEd DY the Lompanies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central

Government of Tndia in terms of sub-section {11) of section 143 of the Act, we give in the

“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

For VK AN & Associates
Chartered Accountants
ICAT Firm Registration No 0142268

3 BANGALORE 3

& la/f//

Vishwas Deshmulkh
Partner
Membership No. 230806

Place: Bengaluru
Date: May 18, 2026
UDIN: 26230806TKRQKN1503
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Anmnexure A to the Independent Auditor’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Coretec Engineering India Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Coretec Engineering India
Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of’ Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“ICAT"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit n accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing prescribed under section 143(10) of the Act, to the extent applicable fo an audit of internal
financial controls, both applicable to an audit of Intcrnal Financial Controls and, both issued by the
ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such contrals operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating cffectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and lesting and
covaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstaterment of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate lo provide a basis for
our audit opinion on the Company’s internal financial conirols svstem over financial reporting to
Financial Statement.
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Meaning of Internal Financial Controls over Financial Reporiing

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accented accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
senerally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and dircctors of the company: and {3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's asscts that could have a material effect on the financial stalemerits.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of eollusion or improper management override of controls, material missiatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , the
Company has in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the ICAL

For VK AN & Associates
Chartered Acconntants
ICAT Firm Registration No 0142268

' U/OC}”;L
Yishwas Deshmukh

Partner
Membership No. 230806

Place: Bengaluru
Date: May 18, 2026
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Annexure B to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
repott to the Members of Coretec Engineering India Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that:

1)

(i)

In respect of the Company’s Property. Plant and Equipment and Intangible Assets:

{a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of intangibie.

(b) The lixed assets were physically verified during the year by the Management with a regular
programme of verification which, in our opinion, provides for physical veri fication of all the
fixed assets at reasonable intervals. According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

(¢) The title deeds of all the immovable propertics held by the Company (other than properties
where the Company is the lessec and the lease agreements are duly executed in favour of
the lessee) are held in the name of the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and mtangible
assets during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable to the Company.

(a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for inventory lying with third parties. In our opinion, the coverage
and procedure of such verification by the management is appropriate and no discrepancics of
10% or more in the aggregate for each class of inventory were noticed.

(b) The Company has been sanctioned working capital limits in excess of X 5 crore, in aggregate,
from banks or financial institutions on the basis of security of current assets and the company
is regular in filing statements on a quarterly basis with the banks or financial institutions. The
quarterly statements [iled with banks or financial institutions are in agreement with books of

accounts.
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(iii) The Company has not made any investment in, provided any guaranie¢ or SeCurity ar granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited
Liability Partnerships (I.L.Ps) or any other parties during the year. Accordingly, reporting under
clause 3(iii) of the Order is not applicable to the Company.

(iv)  In our opinion and according to the information and explanations given to us, the Company has
not entered into any transaction covered under sections 185 and 186 of the Act. Accordingly,
reporting under clause 3(iv) of the Order is not applicable to the Company.

v)  The Company has not accepted any deposits or there is no amount which has been considered
as deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
{Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v)
of the Order is not applicable to the Company.

(vi)  The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act. in respect of Company’s products/business activity. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.

(vii) According to the information and explanations given to us and on the basis of our examination
of books of accounts in respect of statutory dues,

) The Company is regular in depositing undisputed statutory dues including poods and services
tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excisc, value added tax, cess and other material statutory dues, as applicable,
with the appropriate authorities. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date they
became payable.

b) According to the information and cxplanations given to us, therc are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute as on March 31, 2026.

(viii)  According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the vear in the tax assessments under the Income Tax Act, 1961 (43
of 1961} which have not been recorded in the books of accounts.

{ix)
{a) According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanafions given {0 us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declured a willful defaulier by any banlc ot financial institution
ar other lender.
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(%}

{xi)

(c)

1)

(©)

(a)

(b)

(a)

(b

e

(©)

In our opinion and according to the information and explanations given to us, moncy raised
by way of term loans were applied for the purposes for which these were obtained.

In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have not been utilised for long term purposes.

According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries.

According 10 the information and explanations given to us. the Company has not raised any
ioans by way of pledge of securitics held in its subsidiaries, joint ventures or associates hence
reporting on clause 3(ix)(f) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (x) (a)
of the Order is not applicable.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally}
convertible dehentures during the year, Accordingly, reporting under clause 3(x)(b) of the
Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

According to the information and explanation given to us, no report under sub-section (12)
of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rule, 2014 with the Central Government.

According to the information and explanations given to us including the representation made
to us by the management of the Company, there are no whistle-blower complaints recetved
by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.
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(xiii)

(xiv)

{XV)

(xvi)

(xvi1)

{xvii1)

(xix)

Pl

In our opinion and according to the information and explanations given to us. all ransaction:
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have
been disclosed in the financial statements, as required under Indian Accounting Standard (Ind
AS) 24, Related Party Disclosures specified in Companies (Indian Accounting Standards) Rules
20135 as prescribed under section 133 of the Act.

According to the information and explanations given to us, the Company is not required to have
an internal audit system under section 138 of the Act, However the company has an internai
audit system. which is commensurate with the size and nature of its business.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connecied with him. Accordingly, provisions of section 192 of the Act are not
applicable to the Company.

{a) Tn our opinion, the Company is not required to be registered under section 45-1A of the
Zeserve Bank of India Act. 1934. Hence. reporting under clause 3(xvi) of the Order is not
applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activitie-
during the year without a valid Certificate of Registration (CoR) from the RBI as per the
Reserve Bank of India Act. 1934

{¢) According to the information and explanations given to us, the Company is not a Core
investment Company (CIC) as defined in the regulations made by the RBI. Accordingly,
reporting under clause 3(xvi)(¢) of the Order 1s not applicable to the Company.

The Company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

There has been no resignation of the statutory auditers during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and cxplanations piven to us and on the basis of the Tinancia:
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other informalion accompanying the financial statements. our knowledge of the
pians of the Board of Directors and management, we are of the opinion that no material
uncertainty cxists as on the date of the audit report that Company is capable of meeting its
liabilitics existing at the date of balance sheet as and when they fall due within a period of one
vear from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurancc that all liabilitics falling
due within a period of one year from the balance gheet date, will get discharged by the company
as and when they fall due.

o ot
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(xx)  According to the information and explanations given to us, The Company does not fulfill ue
criteria as specified under section 135(1) of the Act read with the Companies (Cornorate Socia!
Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order 15
0t applicable to the Company.

(xxi)  The reporting under clause (xxi) is not applicable in respect of audit of Financial Statements of
the Company. Accordingly. ne comment has been included in respect of said clause under this

report.

~or VK AN & Associates
Chartered Accountants
ICAI Firm Registration No 0142265

e

Vishwas Deshmukh
Fariner
Membership No. 230806

Place: Bengaluru
Date: May 18, 2026



Coretec Kngineering bndia Private Limirod
Balunee Sheet as at Mareh 31, 2026
CIN - D296 KA TOOEPTCO2 3863

(A amaunis are in Rupees in Lakhs cxcept Tor share data or ather wise stated)

S 2 . Asat Asoar
Earticulans Note:No, Mirch 31, 2026 March 31,2025
ARSETS
Non-current nssets
Property, phant and cquipton 3a 13RO JHLIE
fapital wark I progress "I RU R
Intangible ascets Ju T
Raght of Use Asscts id FRE I
Froancial ussets
i3 Uaeher fnanweial ussety 1 LR 1357
Inesne mx nssers “4u LR SR
Orher non-eurrene nasets 4h 2342 2650
Dleferred s wnaets (et 13 (7 g s Al
Total non-current assets 4,092 o284
Current assels
Inventories 5 LA1T5 1.205 80
Financial assets
(1) Trade receivibles o 1412.30 REE R
LI Cash and cash cquivalents T AT 1331
(i Other Fimaneial asses 4 140 v
Other o ssels S 11431 RN
Total eurrent assets 163537 1,739.27
TUTAL ARSETS 568520 5.664.15 |
EQUITY AND LIABILITIES
EQLITY
Fequity share capital 11 o0 AL50
Oither equaty 10 38900 R
TOTAL LQUITY (2748} 1346
LIABILITIES
Non=eurrent lighilities
Fimancinl lahilities
(i) Lease Linhility &1} 760
Prowistons 12 AT 13
Total nen-cureent lubilitics H3NT3
Current linbilities
Financial liahilites
ti) Bowrowmps L S0 At 1741
tin) Lease Luhility 3 42 ixaz
{iii) Trude payahles 14
(A total outstinding dues of micro emterprises and small enterprises; and 16400
{11 1ol vutsnding dues of credinons other Than micro emerprises and smull enterprises 1.3
(ivh Gither francial lsbilines ! |3
Provisions e
Chther eurroin liabilines 1t
Taotal eurvent Eabiliticy 4.844.04 L3881
TOTAL LIABILITIES 568277 3,500,061
TOTAL FOQUITY AND LIABILTTIES 545529 S.004.15
The aceompanying notes reforrd to abuve form on inteeral part of the INDY AS financial 1-41

stiatenmnls.

I terms of our repart of cven date attached
Sor VE AN & Axsociutes

Chartered Aceountants

ICAL Finn Reen. Moz 0142265

Vishwas Deshmukh
Martner

Moembership No: 230806
Place: Bengalury

Date - May L8, 2026

Sor and on behalf of the Board of direciors of

Coretec Engineering Indiy

CIN - L2H246KA T998P 1

K.G, Ravi
Direetor

3N (35200304
Place: Bengalury
[ate  May 15 /020
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Vinkutalkrishnan
Pireclor

DN QTR
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Coretec Engineering Indin Private Limited

Statement of Profit and Loss amd Other comprehensive income for the Year ended 31st March 2026

CIN - U29240KAT998PTCH23863

(Al wmounts are in Rupees in Lakba exeept for share data or other wise stated)

For the year ended

Tor the year ended

Particul Nole Na, e
el PERD March 31, 2026 Mareh 31, 2025
Income
Revenue [rom operations 17 SR R
Other income 1% .57 1314
Total Income 5.943.23 459917
Expenses
Cost of matenials consumed D] 369670 2496173
Changes i steck of finished gooads, worli-m-progress and stock-in-trnde ] (hET0Y (181.15)
Employee benefir expense 21 40471 46z
Fimance esls 22 21715 13224
Depreciation and amortisation expense 23 20,20 21306
Other cxpenses 24 144703
Tatal expenses a.100.10
Prafit/(Loss) betore tax (136,93) 1%.04
Tay expense/(henefit):
Current tax - =
Defzered tun 25 3774 20 6n
3TN 20k

Laoss al1er tax (194.72) (11.82)
Other comprehensive income
(1) [terms that will not he reclssiflied o profit or less

1) Remessurements of the defined benefit Tabilities © (assen) 3 523 (3.3
(11) Ineome 1y relaing w items that will not be reelassificd w profin or loss (145} a7
Total other comprehensive ineome! (loss), net of tax 378 12.53)
Total comprehensive loss for the yvear 1190.94) 114.35)
Earnings per equity share:
Basie and diluted (m Bs) 12 {3.34) (33
The aceompanying notes referved to above Torm an integral port of the IND AS financial 1-41

statements,

In terms of our report of even date aitached
Jor VK AN & Associates

Chartered Accountants

AL Finmn Regm, Mo 0142205

Vishwius Deshmukh
Partner

Membership No: 230806
Place ; Bengaluru

Date : May ¥, 2026

for and o belralf af the Board af divectors of
Coretee Engineering India Private Limited
CIN - U29240KA 1 00APTON23803

Dircetor

DIM: 03520396
Place: Bengaluru
Mre - May 18 2026

Venlatakrishnan

Director

DIN: 08219184
Flace: Bengaluru
Diate - May 18, 2026




Coreter Engineerine India Private Limired
Cash Flow Statement Tor the year ended March 31, 2026
CIN - U29246K A 1908 PTLD22862

(All ameums are in Rupees in Lakhs except for share data or other wise stated |

For the year ended

For the year ended

Net cash flow from / (used in) financing activities (C)
Mot inercase / {deercase) in cash and cash equivalents (ACBHC)

Cash and cash equivalents at the beginning of the vear

{219.59)

{219.5N

Fasticulan March 31, 2026 Mareh 31, 2025
AL Cash fow from aperating acfivities
Net profit / tloss ) hefore tax {136.893) 1804
JLn2H 21300
Finanee costs 21705 132.04
Proftit on sale ol assets {1.73) (7.1
Bad debts writien ol 126
Ineome en finaneial assets at amertized cost (2.13) (1.03)
Liabilitites/Provision write back t.3%) (3.03)
Rent expense on Lossed assel =N
Pravision fin Inventory 25.16 =
551 .66 idn
Operating profit/ (loss) before working capital changes-(1) 04,73 25204
Changes in working capital:
Adinstments for (increase) 7 decrease in operating assets=(2)
Tventories (14602
Teade recenvables 11242
Other current dassets Y04
Other finuncial assers 1 3.536
Other non current assets 304
#7.54
Adfustments for (fncrease) S decrease i operating lfabilities:~(3)
Trade payables (254.67) 41518
Crtbhier current linbilines 3stnd {251.12)
Provisions(short term and long term) 15,00 9.73
Orther financial liabilitics 5142 Muw
L6739 07734
Cash generated from operations-(1p+H(23+(3) 649,66 1,029, 48
Neb meome L (pid) ¢ refunds 3.04) 11.20
Net cash flow trom / (used in) operating activities (A} 646,62 104168
B. Cash flow from investing activitics
Capiral expenditnre on fxed assets, neluding capital advances (442.86) (965.71)
Proceeds from Sale of fixed assets 964 10.21
{955,500
Net cash Mow from / (used in) investing activities [B) (Uss.a
C. Cash flow from financing activities
Proceeds from Borrowings i3.22 99,98
Lesse Liability paid 174 (57.40)
Hepayment of Borrowings - {37,304
Interest Payinent Made HENA Y] [EEN R

(6.19) 2.02
13.31 11.29
Cash and eash equivalents at the end of the vear(Refer Note No. 7) 7.11 13.31

The accompanying notes referved to above form an integral part of the IND

AS linancial statements,

In terms of our teport of even date attached
Jor VR AN & Associates
Chartered Accountants

ICAL Firmn Begn, No, Q1422058

Dot

Vishiwas Deshionukh
Partner

Membership Mo: 230800
Place  Rengaluri

Dt Mfl_\ 18, 2126

PP 03320390

Plitp Rr‘ngnlm‘n
Prate - Muy 1A 26

Jorand an behalf of the Board of divectors af

Coretee Engineering India Private Limited
CIN = UZ2246K A 1P9RPTCOZ380S

Director

Venhalakrislinan

N 06219189
Plarer Renaihing
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Curelee Engineering lndia Private Llndiel
Statement of Chanpes in Equity for the Year ended Mureh 31, 2020
CIN - V29236 KA 1Y T CO23803

(AN amounts are i Rupges in Lakhs except foe share datn or other wise staed )

Asx ot March 31, 2026 A oot March 31, 3023

Particulars 3
Number of shares Amount Number of shares Amannrt

() Authorised
Equity shares of Rs. 14 /- cach (Previous year @ Rs. 106 S0,00_000 SO0 A0L.O0.000. 00 SO0.00
cach) with voting rights

(h) Issued, subseribed and Tully paid up

Equity shiares of Rs. LU /- eaeh (Previous year : Rs. 10 36, 19,600 36196 36, 19.600.00 36196
caeh with voning nghis
Total 3619600 361.96 36,19.600.00 36194
Reserve and surplius Other comprehensive
Partieulars ingome
Amiunt
Balanee ag ar April 01, 2024 (190.83) 6.69
Additinns during the vear
Protit during the vear (11.82) -
Items of the OCI. net of tax-
Re-measurcment of net defined benelit lability/{ nsset) - 12.53)
Total (L1.82) {2.53)
Balance as at March 31, 2025 {202.66) 4.10
Balance as at April 01, 2025 (202.66) 4.16

Adiditions during the year

Profit during the {14947 =

Trems of the OCT, net of tix-

Re-measurement ol net delined beneinl Lability/ (asset) - 378

Total {194.72) 378

Balance as at Mareh 31, 2026 (397.35) T.94

I'he accompanving notes referved to above form an integral part of the INIY AS financial statements. 1-41

In terms of our report of even date attached
Jie VK AN & Associares Sor and om beholf of the Board of divectors of
Charlersd Accountants Coretee Engineering India Private Limited

HCAL Firm Begn. Mo: 0042265 CIN - L29246K A [ 998PTCO23R63

-
Vishwas Deshmukh A'Venkatakrishnan

PPartner Director
Membership No: 230806 DIN: 03520396 DN I82 1Y 1KY
IMace : Bengaluru Place: Bengalury Place: Bengaluru

Date : May 18, 2026 Date + May 18,2026 Pate « May 18, 2026




Coretec Engineering India Private Limited
CIN - U29246KAT908PTC023863
Summary of Material accounting policies and other explanatory information for the vear ended March 31, 2026

1. Corporate information:

The Company is engaged i the busimess of manulfacture of hydraube components and sub-assemblics for use in hydeaulic applications. The company

is a 100% subsidiary of Yuken India Limited, hydraulics major and a listed Company. The company carries on its manufacturing operations from
Mahadevapura industrial area, Whitetield. Bangalore and Malur, Kolar(dt).

2. Material accounting policies:

2B
These standalone financial statements have been prepared in aceordance with the Indian Accounting Standavds (veforred to as “lnd AS™) ne preseribed
under section 133 of the Companies Act. 2013 read with Companies (Indian Accounting Standards) Rules. 2015 and relevant amendment rules issued
therealter,

sis of preparation

Aceounting policies have been consistentdy applied except where a newly issued accounting standard is imivally adopted or o revision 1o an existing

accounting standard requires a change in the accounting policy hitherto in use. The material accounting policy information used in preparation of the

audited finaneial statements have been discussed in the respective notes.

The Company had incurred a loss of Rs. [94.72 lakhs during the financial year and has a negative networth Rs, 2748 lakhs. The Company’s current
liabilities exceed current assets as at such date. In assessing the appropriateness of the going concern assumption. management has evaluated the
Company's financial position., performance, cash flow projections. and available credit facilitics For a period of at Teast twelve months [rom the date ol
approval of these financial statements, The Company hae taken various messures including cost optimization, focused orowth plan and unilization of
resources, The Company continues to have the support of its parent company. and there are no known evems or conditions thal may cust signilicant
doubt on the Company's ability to continue as a going concern. Accordingly, manggement has concluded that the going concern assumption remains

appropriate. and these financial statements have been prepared on that basis,

2.2 Summary of the other Material acecounting policies

a) Use of estimates and judgements

The preparation of financial statements in conformity with Ind AS requires management to make certain cstimates, judgements and assumptions that

affect the application of accounting policies und amounis reporte
are reflected in ihe Ooancial statements in the period in which ch

statements.
b) Property, plant and equipment

Under previous GAAP (Indian GAAP), Property Plant & Equ
(including expenses related to acquisition and installation) except
regard those values of property plant & equipment as deemed cos
Property, plant and equipment are stated at cost, less sccumulat
capitalized until the property, plant and equipment arc ready for

derived at after determining an estimate of an asset’s expected use

1 in the financial statements and notes thereto. Changes in estimares and judgements

nges are made and, i material, ther effects are disclosed in the notes to the financial

ipment were stated at their original cost. net of Cenvat Credit where applicable
certain Fixed Assets which are adjusted for revaluation, The company has elecled to
as on 11]-04-2017,

e depreciation and impairment. if any. Costs directly atitibutable to acquisition are
1sc, as intended by the Manzgement. The charge in respeet of periodie depreciation is
sful Tife and the expected residual value at the end ol nis Jife,

it

Cast includes the cost of replacing part of the plant and equipment and borrowing costs [or long-lerm construetion projects il he recognition cri
are met. When significant parts of plant and equipment are required to be replaced at intervals, the company capualises them separately based on their
specilic uselul lives. Likewise, when a major inspection is performed. its cost is recognised in the carrying amwount of the plant and equipment as i
replacement if the recognition criteria arc satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.

The present value of the expected cost for the decommissioning of an asset afler its use is included in the cost of the respective asset if the recopnision
eriteria for a provision ara met.

An item of property. plant and equipment and any significant part initially recogmised 18 derecognised upon disposal or when no future economic

benelits are expected from its use or disposal. Any gain or losg arising on derecognition of the asset {ealeulated as [he dilference between the net
disposal proceeds and the earryving amount of the asset) is included in the income statement when the asset is derecognised.
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Summary of Material accounting policies and other explanatory information for the year ended March 31, 2026

Depreciation 1s caleulated on a straight line basis over the remaining useful lives of the assets as sssessed by management of the Company. The
managerent estimates the useful lives as follows:

Assets Description tgersl. ke
(Years)
Cieneral plant and machinery 15
Vehicles 10
Cumputers and data processing equipment 3
Electrical Installation 10
Factory Ruilding il
Fumiture & Fixures 10
Office Equipments * 10

* For these class of asscts. based on imternal asscssment, the management believes that the uselul lives as given above best represent the period over
which management expeerts to use these assets. Hence the useful lives for these assets arve different (rom the useful lives us preseribed under Part-C of
Schedule 11 of the Companies Act. 201 3.

On fixed assets added/disposed of during the vear. deprecintion is charged an pro— rata basis with reference to the date of addition/disposal.

¢) Leases

At ception of contraet, the Company assesses whether the Comraet is. or eontains, a lease. A contrael is. or contaims. a leage il the contract conveys
the right to control the vse of an identified asset for a period of time in exchange for consideration, At inception or on reassessment of a contract that
contains a lease component. the Company allocates consideration in the contract to cach Jease component on the basis ol their relative stand alane
price.

As a lessee ;

i) Right-nfuse Assets

The Company recognises right-of-use assets at the commencement date of the leuse. Right-of-use dssets are measured at cost, less any accunulated
depreciation and impairment losses, and adjusted lor any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
any lease incentives received

lesse Habilities recognised, initial direet costs imcuwrred. lease payments made at or betore the commencement date les
and estimate of costs o dismantle. Right-ol—use assets are depreciated on a straight-line basis over the shorter of ihe lease term and the estimated
usctul lives of the assets, as follows:

Coatracts which are covered under the ambit of Tnd AS 116 typically have a tenure between 3 to 5 years based on assessient of the Jease terms a5
required by the standard,

ii) Lease Liability

At the commeneement date of the lease. the Company recognises lease Jiabilities measured at the present value of lease payments to be made over the
lease term. [n calculating the present value of lease pavments. the Company generally uses its incremenlal borcowing rate at the lease commencement
date il the discoun rate implicit in the lease is not readily determinable,

After the commencement date, the amount of lease liabilities is increased to retlect the aceretion of interest and reduced for the lease payments made.
The carrving amount is remeasured when there is a change in future lease payments ansing from o change in index or rate. In addition, the carrying
amount of lease Kabilitiss is remeasured if there is 1 modification. o change in the Iease term, o change in the lease payments or a change in the

assessment of an option w purchase the underlying assct.
The Company presents lease Habilities i “Non Current Liubilitics and Current Lisbilities” in the Balance Sheer.

iii} Short term leases and leases of low value of nssets
The Company applies the shori-term lease recognition exemption Lo its short-term leases, It also applies the lease of low-value as:

s recognition
exemplion that are considered 1o be low value, Lease payments on short-term leases and leses of low value assets e tecosied as capense on a
stranight-line hasis over the lease torm

Thee Company Tes lease contraets for hulding used 1o its oparations. Leases of bulding generally have lease terms between 3 1o 10 vears. The

Company s restreted from assigning and subleasing the leased assots.
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d) Borrowing costs

Borrowing costs directly antributable 10 the acquisition, construction ar production of an asset thut necessarily takes a subgtantial period of tme to el
ready for its intended use or sule ure capitalised as part of the cost ol the asser, All other barrowing costs are eapensed in the peried i which they
oceur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also ineludes
exchange differences to the extent regarded as an adjustment 1o the borrowing costs

¢} Intangihle assets

Intangible assets acquired scparately are measured on imitial recognition at cost, Fallowing nitial recognition. intangible assets are carried al cosl less
any accumulated amortisation and accumuluied impairment losses. Internally generated intanzibles, excluding capitalised development costs. are not
capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as either finite or mdefinite.

Intangible assets with [nite lives are amortised over the useful cconomie life and assessed Tor impairment whenever there 1 an indication that the
intangible assel may be impaired. The amortisation peried and the amortisation method for sn intangible asset with a finite useful life are reviewed at
lcast at the end of cach reporting period. Changes in the expected useful life or the expected patiern of consumption of future economic benefits
embodied in the asset are considered to modify the amortisation period or method. as appropriate, and are treated as changes m accounting estimates.
The amortisation expense on intangible asscts with finite lives is recognised in the statement of profit and lass unless such expenditure forms part of
carrying value of another nsset.

Gaing or losses arising from derecoznition ol an intangible asset are measured as the difference between the net disposal proceeds and the carrying
ammount of the asset and arc recognised in the statement of profit or loss when the asset is derccognised.

) Revenue recognition

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework {or determining whether, how much and
when revenue is 10 he recosnised. Ind AS 115 replaces Ind AS 18 Revenue and lnd AS 17 Construction Contracts,

The Company has adopted Ind AS 113 using the cumulative effect method. There is no impact of the adoption of the standard on the linuncial
statements ol the Company.

Revenues from customer contracts are considered for recogmtion and measurement when the contract has been approved. in writing. by the partics 10
the contract. the parties to contract are committed to perform their respective obligations mder the contract, and the contraer is legally anforeenble.
The Company assesses the services promised in a contract and identifies distinet performanee obligations in the contract. Identification of distinet
performance obligations to determine the deliverables and the ability of the customer to benefit independently from such deliverables, and allocation of
transaction price to these distinct performance obligations involves signi ficant judgement.

Revenue is recognised Lo the extent that it g probable that the economic henefits will low to the Company and the revenue can be reliubly measured,
regardless of when the payment is being made. Revenue is measured al the fair value of the consideration received or receivable. tuking into aceoun
contractually defined terms of payment, including excise duty and exeluding GST and other 1axes or duties collected on hehalf of the government. The
Company has concluded that it is the principal in all of its revenue arrangements since i is the primary abligor i all the revenue.arrangenients 4s it hus
pricing latitude and is also exposed to inventory and credit risks.

Stle: of roods & rendering of servives

Revenue is recognised when a performance obligation in a customer contract has been satisfied by transferring eontrol over the promised poods to the
customer. Control over a prorused good refers to the ability to direct the use of, and obtain substantially all of the remaining benelits from, those
goods. Control is usually transferred upon shipment. delivery to, upon receipt of goods by the customer. in accordance with the individual defivery and
acceptance terms agreed with the customers, The amount of revenue to be recognised {transaction price) is based on the consideration expectad 1o be
received in exclunge for goods. crcluding amounts collected on behalf of third purtios such as aonds and services ta or other taxes dircetly linked to
sules,

Revenue from rendering of services is recognised over time as and when ihe customer receives the benefit of the Company's performance and the
Company has an enforecable right to payment for serviees transforred.

Other operating revenues comprise of scrap sales incidental 1o operal ians of the company and are recognised when the right Lo receive the income is
oatablished ag per the terms of (he contiact

Itergst income

Income is recognized on time proporion basis taking into account the owstinding amount wnd the applicable rate of interest. Inrerest mcome i

included in Finance income i the statement of profil and Toss.

nl‘\'i‘(;“”-’l‘ ."m.-r; (L

whit Lo recarve the paymenl 5 established, which i pencrally when sharcholders approve the dividend.

[Revenue 1s recognised when the Company’s
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) Inventories

Tnventories are valued at the lower of cost and net realisable value. Costs incurred in bringing each produet o its present location and condition are
accounted (or as follows:

Raw materials; cost includes cost of purchase and other costs meurred in bringing the inventories to their present locarion o condition. Cost is

determined on a First-In-First-Out (FIFO) method,

Waork-in-progress, finished goods and stock-in-trade are valued at lower ol cost or net realisable value. Finished goods and worl-in-progress include
costs of conversion and other costs incurred in bringing the inveniories fo their present location and eondition.

h) Impairment of non-financial assets

The Company assesses. at cach reporting date, whether there 1s an indication that an asset may be impaired, It any indication masts: or when annual
impairment testing lor an asset is required, (he Company estimates the asset’s recoverable amount, An assel’s recoverable amount is the higher of an
assel’s or cash-generating wnit’s (CGU) fuir value less eosts of disposal and ite value in use, Recoverable amount 1s deiermined for an individual asset.
unless the asset does not ecnerate cash inflows that are largely independent ol those From other assels or Company's of asscta.

i) Taxes

Current income tax

Current income fax assets and liabilities are measured at the amount expected 1o be recovered from or paid w the txation authorities. The tax rates and
tax laws used 1o compute the amount are those that are enacted or substantively enacted, at the reporting date 1n the countries where the Compuany
operates and generates taxable income.

Current income tax relating to items recognised outside prolit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity}. Current tax items are recognised in eorrelation to the underlying transaction either in OCL or dircetly in equity, Management periodically
evaluates positions taken in the tax returns with respect Lo siluations in which applicable tux regulations are subject to mierpretation and estublishes
provisions where appropriate. i

Deferred tax

Deferred tax is provided using the lability method on temporary differences hetween the 1ax bases of assets and habilities and their carrying amounts
for financial reparting purposes at the reporting date. Deferred tax liabilities are recognised for all taxable temporary differences, except:

> When the deferred tax liability arises from the initial recognition of goodwill or an asset or Hability in u tramsaction that is not a business
combination and, at the time of the transaction, affects neither the sccounting prafit nor taxable profit or loss

B In respect of tuxuble temporary differences associated with investments in subsidiaries, associates and interests 1 joint ventures, when the fiming of
the reversal of the temporary differences can be controlled und it is probable that the wmporary differences will not reverse in the foresecuble future

Deferred tax assets are recognised for all deductible emporary differences, the carry forward of unused tax credits and any unused tax losses, Deferred
1ax assets are recognised Lo the extent thar it is probable that taxable profit will be available against which the deductible lemporary differences. and
the curry forward of unused tax credits and nnused tax losses ean be utilised, except:

P When the deferred tax asset relating (o the deductible temporary difference arises rom the initial recognition of an asset or lability in a transuciion
that is hot a business combination and, at the Gme of the transaction. affects neither the accounting profit nor taxable profit or loss

P In respect of deduetible temporary dillerences associated with investments in subsidiaries. nssociates and interests m joint ventures. deferred tux
assels are recoanised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable prafit will be
available against which the temporary differences can be utilised. )

The earrying amount of deferred tax assets is reviewed at cach reporting date and reduesd to the extent that it is no longer probable that sufficient
taxable profit will be available to allow all or part of the deferred lax asset to be utilised. Unrecognised durerred Lx sty wie remassessed at cach
reporting date and are recopnised (o the extent that it has become probable thal future taxable profits will allow the deferred tax asset 1o be recovered.

Deforred 1ax assets and Babilities are muasured at the fix rales that are expected to apply in the vear when the aseet 1e realised or the Habihty 18 settled.
based of tax rates (and wa laws) it lave been enacted or substantively enocted ot the reporting date.

Deferred tux relating to iteme recognised outside profit or Toss is reengnised outside profit ot loss (cither in other compreliensive eome or in equity).
Deterred tax items ure recognised in correlation to the underlying transaction either in OC1 or direetly in equity, Deferrad iy assets and deferred tax
1> eet off current Tay assows umninst current fux labilities and the defesved faxes relate ta the

liabilities are wilset i a legally enforceable vight existy
same taxable entity and the some taxation auhority.
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1) Provisions and contingencies

The Company creates a provision when there is present obligation as a result ol past event that prohably requives an outflow of resources and @ reliable
astimate can be made of the amount of the obligation. A disclosure for 4 contingent liability is made when thee is a possible obligation or g present
obligation that may, but prubably will not, require an outflow of resources, Where there is a possible abligation or a present obligation in respect of
which the likelihood of outllow of tesources is remete, no provision or disclosure is made. Contingent assets are neither rec senised nor disclosed n
the standalone finaneial statements.

I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific 1o the liability, When discounting is used, the increase in the provision duc to the passage of time is recognised as a finance cost,

K) Retirement and other employee henefits

Retirement benefit in the form of provident fund 1s o delined contribution scheme. The company has no obligation, other than ibe contribution payable
1o the provident fund. The group recopnizes contribution payable to the providem fund scheme as an expense. when an employee renders the related
service, I the contribution payable to the scheme for serviee received before the halance sheet date excecds thie contribution already paid, the defieit
payable to the scheme is recognized as a liability after dedueting the contribution already paid. 1T the contribution alrcady paid cxeceds the
cantribution due far services received belore the balance sheet date, then excess is recognized as an asset to the extent that the pre-payment will lead
to, for example, a reduction in future payment or a cash refund.

The Gratuity linhility is provided based on actuarial valuation arrived on the basis of projectad umit credit method e determined at the end of cach

}'L‘HT.
Liabilities towards Leave Cncashment Benelit are provided for bused on actuarial valustion done at the year end.

Remeasurements, comprising of actuarial gains and losses. the effect of the asset ceiling, excluding amounts inchided in net interest on the not defined
benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit Tiability), are recognised
immediately in the balance sheet with a corresponding debit or credit w0 retained eamings through OCT in the period in which they oceur.
Remeusurements are not reclassificd 1o profit or Toss in subseguent periods.

1) Cash and cash equivalents

Cash und cash equivalent i the balance sheet comprise cush at banks and on hand and shori-term deposits with an ariginal maturity of three months ar
less, which are subjeet o an insignilicant risk of changes in valuc,

m) Earnings per share

Basic camings per share are caleulated by dividing the net profit or loss for the period attributable to equity sharcholders by the weighted average
number of equity shares vutstanding during the period. An earnings considered in ascertaining the Company’s cartings per share is the net profit for
the period attributable to equity sharcholders. The weighted average number of equily shares outstanding during the peried and for all periods
presented is adjusted for events. such as bonus shares, other than the conversion of potential squity shares that have changed the number of equity

shares outstanding, without a corresponding change in resources,

For the purpase of caleulating diluted earnings per share, the net profit or loss Tor the period attributable to equity shareholders and the welghted
avernge number of shares outstanding during the period is adjusted fur the effects of all dilutive potential equity shares,

n) Foreign currency transactions and translations

(i) Functional & presentation currency

The financial statements are presented in Indian Rupee ( INRJ, which is the campany's funetional & presentation currency.

(i1} Transactions & balences

Foreign curreney transactions are translated into the functional currency using the exchange rate at the date of transactions. Poreign exchange aains
and losses resulting from the scttlement of such transuctions and from the wanslation of monetory assets and liabilities denominated in foreign
eurrencies at vear end exchange rates are generally recognised in prolit or lss.

Non monclory ites that are measured at fair value in o foreign ewreney are manslited using the exchimge rates at the date when the fuir valua was
determined. Translation differences on assets and habilitics earried ut fair value are repurted as pacl of the fair value gam or los,
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o) Financial instruments
A) Initial recognition and measurement
All financial assets and labilities are initially recognized at fair value on initial recognition except for trade receivables measured at teansaction price.

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial lisbilities. which are not at [air value through

profitor loss, are adjusted 1w the fair value on initial recognition. Purchase and sale ol linancial assets are recognised using trade date accounting.

B) Subsequent measurement

a) Financial assets carried at amortised cost (AMC)

A financial assel is measured at smortised cost il it is held within a business mode! whase objective is to hold the asset in order ta collect contraciual
cash flows and the contractual terms of the [nunein! asset wive rise on specified dates to cash flows that sre solely payvments of principal and interest
on the p'r;nuipul arnount \iu{rtunll;ng.

b) Financial assets at fair value through other comprehensive income (FVTOCH

A financial asset 15 measured at FVTOCL 0 it is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial agsets and the contractual terms of the financial asset give rise on specilied dates to cash Aows that are solely payments of
principal and interest on the principal amount outstanding.

¢} Financial assets at fair value through protit or lose (FVTPL)
A finaneial asset which 1s not elassified in any of the ubove categories are measured at FVTPL.

C) Other cquity investments
All vther equity investments are measured at fair value, with value changes recogmised 1 Statement of Profit and Loss, except for 1hose cquity
investments for which the Company has elected to present the value changes in *Other Comprehensive Income’,

D) Impairment of financial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ {BCL) mudel, for evaluating impaiment of financial assets uther than these
measured at fair value through profit and loss (FVTPL). Expected credit losses are measured through a loss allowance at un amount equal to:

>The 12-months expeeted eredit Iosses (expected eredit losses that result from those default events on the {inancial mstrument that are possible within
12 months alter the reporting date); or

~[ull lifetime expected eradil losses [expected credit losses that result from all possihle default cvents over the life of the financial instrument}

For trade receivables Company applies “simplified approach” which requires expected lifetime losses to be recognised from nitial recognition of the
receivables. The Company uses historical default rates to determme impairment loss on the portfolio of trade receivables. At every reparting date these
historical default rates are reviewed and changes in the forward looking estimates arc analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss and where there 1s no significant increase in credit risk. 1) there is
significant increase in eredit risk full lifetime ECL 15 used.

(i) Financial liabilities

A, Initial recognition and measurement

All financial Tiabilities are recognized at fair value and in case of loans. net of diveetly altributable cost. Fees of recurring natvre are directly recognised
in the Starement of Profit and Loss as finance cost.

B. Subsequent measurement

Financial Liabilities are carried at amortized cost using the clfective interest method. Fer trade and other payables maturing within one veur [rom the
balunce sheet date. the corrying amounts approxinate fair value due to the short muturity of these instruments.

(iii) Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights o the cash flows from the finaneial asset expire ot it transfers the financial
asset and the transfer qualifies for derecognition under Ind AS 109, A linancial liability (or & part of a financial liubility) is derecognized from the
Company's Balance Sheel when the obligation specified in the contract is discharged or cancelled or expives.

q) Fair value hierarchy:

All assets and liabilities for which fair value s measured or disclosed in the standalone [inancial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that 15 significant to the fair value measurement as 2 whale:
Level | — Quoted (unadjusted) market prices in active markets lor identical assets or liabilitics,
Lovel 2 — Valuation techniques for which the lowest fevel input that is signilicant to the fair value measurement 1s directly {1.¢.., prives) or indirectly
obgervable (ie.., derived from prices).
Lewel 2 Valuation technigues for which the lowast level input that 1w gignilicant 1o the fair value measuremen i5 unehservable,

(Thix space has heen Jefi blank snenivaully)
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Sumnary of material acenunting policies and other explanatory information for the Year ended March 31, 2026 (cont'd)
(AN wmounts are in Rupees i Lakhs except [ share datior other wise stated)

b, Capilal Work-in-Proeress

CWIP CLOSING BALANCE
DESCRIPTION As ot Additions 1o Capitalised Asoat Asal A oat
April 01, 2025 cwrp | COPEESEEL varen 31,2026 | March 31.2026] March 31, 2025
Capital work in progress 78,53 44323 401 .04 30,76 3070 TH.55
(204, 23) (343.35) (750.25) (78 53) (78.55) 12894 23)
Toral 7855 443.25 49104 3076 30.76 TH.A5
3¢, Intangile Assets .
GROSS BLOCK DEPRECIATION / IMPAIRMENT NETBLOCK
IFESCRIPTION Asaf Aaaitong Deductions / Asat Asut Depreciation for|  Deductions/ Asg at Asat Asal
April 01, 2025 1 Adjustments]  Mareh 31, 2026 April 01, 2028 the yvear Adjustments March 31, 2026 March 31,2026 Marel 31,2025
Intangible asscts (B)
Software =680 - - it 0,42 T.d6 = 37 88 =0 0K A4
7077 6.1 (6.0A) [37.82) (1260} (342 3054 (32,952
Totnl (B) 86,90 - - K686 50,41 7.46 - S7.84 2908 k.54
(?0.77) (16.14) - (86.96) (3EAD 12,40 (T4 (36, 72| {32.95)
Fatal {A) HB) 3,811.90 491.04 17.02 4,285,592 5,30 222.54 9.11 1.118.81 316710 2.906.52
PV Numrbers (2,039.23) (18141 {(8.74) (3.841.940) {744.07) (I66.95) {3.63) (403.3W 2,006,352} ([ BRE4T)

piritfiers presented i beackets pepresents previons veai,
i L

s space fies heen left Mlak inentionalivy
J




Coretee Engineering India Private Limited

CIN - L292Z46RATPIBITC023805

Summary of nuaterial sceounting policies and other explanatory information for the Year ended Murch 31, 2020 (cont'd)
(Al amaunts are in Bupees in Lalkhs exeept for share data ar ather wise sttid)

Capitul work-in-progress as at March 31, 2026

(1) Aceing of CWIP:

i

Amuunts in Capital worl-in-progress for

DESCRIPTION Total
.ess than one venr Tto 2 Yuars 203 Years More than 3 Years

(17 Projects in process 3L - - nTo
(1] Projects temporanly suspended - - = -

Taotal 376 - - - J0.76

(b Completion schedule for capitnl work-in-progress whose completion is overdue or has exceeded its cost compared 10 its original plan:

Te he Completed in
DESCRIPTION : Totnl
Tess than one yoay I tn 2 Years Xto 3 Yeuars Mare thian 3 Years
(1) Projects am provess FHETa - - S Wi TH
(1) Projects lemporatly suspended - = - - -
ol JhTH - - - TG

Capital work-in-progress as at March 31, 2025

{a) Aeing of CWIP:

Amaounts in Capital work-in-progress for
DESCRIPTION . : Total
Less thate ene year 1 to 2 Years 2to 3 Years More than 3 Years
(i1 Projects in process T&55 - - 78.55
(i) Projects temparirily suspended i = » - N
[ Tutal 78.55 : - -

fh) Completion sehedule for capital work-fn-progress whose completion is averdue or has excesded its cost compared to its original plan:

To he Completed in

DESCRIPTION ] ‘Total
Less than nne veur 1t 2 Years 2t 3 Yenrs More than 2 Years

(1) Progects in provess

(i) Projects enporar |y suspended = - = =
Total




Coretee Fngineering India Private Limited

CIN - U29246KATYORPTCHZIRO3

Summary of material nccounting palicies and other explanatory inforing fion fov e Year ended Mareh 31, 2020 (cont'd)
(Al amounts are in Rupees i Lukhs except for shave dara or oiher wise sisied)

4. Other financisl assets

Parficulars Ayt Asat
i I E
March 21,2016 31 March 2025
Non Current
Secunty deposits \ 3444 45,56
eposit with Banks g 1 &1
Total .44 NET
Lurrent
Depusit with Banks - 1.90
“Toal ] 2
4a. Income tax assets - non current
As at Asat
Particulars i
uriibelart March 31,2026 | 31 March 2025
Advimes iy (Net of Provision of tax Nl {Mazch 31, 2028 - Ml x.ny 5405
Total R4 305
4b Other Non Current ASSes
Particnd As ot Asat
i diibig
EERIAS March 31,2026 | 31 Mareh 2025
Propaid Loner 2342 24,50
Tutal 2342 10.50
3. Inventories
Asat At
"2 ars )
s i March 31,2026 | 31 March 2025
Raw materials and compaonents TTU5%
Work-in-propess™ el A b
Finished goods? | R4.83
Material ln-Transit 233
Total 129589
* feanished goods mud Worl-in-progress volue @ et af total provision for Bientory of K. 2516 fakhy
6. Trade reccivithlos
Particulurs Asut As at
§ ¥ Mareh 31, 2026 31 Marceh 2025
Current
Trade recervables
ta) Unseeured, considersd good 102 50 214ME
(1} Unsecured. eomsidered doubtful Z =
Totnl L3 21498 I

Aging of receivables as at March 31, 2020

Outstunding lor following periods from the due date
Particulars Less than v months to 1 | Total
ssthan6 | Gmonthstol |y o0 403 vear |2 vearsto 3 years| More thun 3 years
months year % £ i :
Undisputed Trade recelvables
cunatdered good 31.27 BICES - pLUSR] - L0230
which have signilicant increase i eredit risk = iz = S -
eradit impuired : ) : ) B
Disputed Trade receivahles
considerad pood - 5 " =
which hive significant Inerease in credic risk - = - g >
creddit inpaired = - - - » r
Lotal RIS .08 - 705 - | 1023




Coretee Engineering India Private Limi
CIN - UZ9246KA 1998 PTCD23R63

Summary of material neeounting policies and other explanatory information for the Year ended Mareh 31, 2024 (cont'd}

(AN amounts are in Rupees in Lalths except for shure da

Aring of receivables as at March 31, 2023

i 0 other wise stated)

Outstanding for following periods from the due dare
Particulars Luss than 6 & months ta 1 e Total
! 1 yearto 2 vear |2 venrs to 5 years| More than 3 years
months vear

L ndisputed Trade receivaiiles

considered good 2215 |48 I5%.35 - 21408

which have significant increase in creditrish | - = » -

credit impaired - 2 .

Dispured Trade receivaliles

considered good - - - . -

which b aiylull-lc\ml Incrcase i eredit risk ! = = = -

eradil impaired k. - = = - -
vatal 2205 4.48 188,35 - - T14.98
7. Cash and cash equivalents

Pk il Asat Asat
A March 31,2026 | 31 March 2025
Cash on hand 048 {120
Balances with hanks
{i) In ciwrent accounts .03 1242

Cash and gash equivalents as per statement of cosh ows 7.11 13.31

8. Orther current assets

Particulars

Akt
Mareh 31, 2026

Asal
31 March 2025

cand ol sdvances

A 42

aid Lease
Prepund enpenses ZH. 16
Hatnee with govermment authorities aneluding GST) 11,59
113.31 215.09

Total

(i Sporen Drars feen [oft Blemk impentiarnol vl




Coretec Engineering India Private Limited

CIN - U29246KAI998PTC023863

Summary of material accounting policies nnd other explaaatury information for the year ended Mareh 31, 2026 (cont'd)

(All amounts are in Rupees in Lakhs except for share data or other wise stated)

3d. Right of use assets

Particulars Adal S
March 31, 2026 March 31. 2025

Buildings
As at April 01, 2025
Opening 805.13 2
Additions 21.00 851.24
Amortization expense (87.75) (46.11)
Closing Balance as at March 31, 2026 738.39 805.13

Lease Liabilities

Pariiculars A AL N
: March 31. 2020 Mareh 31, 2025

Buildings i
As at April 01, 2025
Opening 837.84
Additions 21.00 851.24
Interesi expense on lease liabilities 73.91 44.06
Payments during the vear (111.74) 157.46)
Closing Balance as at March 31, 2026 §21.02 537.84
Classificd as:

Non-current 771.60 B12.32

Current 49.42 35.52
Total 821.02 837.84
Amounts recognised in Profit & Loss
Interest income on Security Deposit 2,13 1.5
Interest expense on Lease Liabihitics FELE| 44 06

87.75 46.11

Amortization of right-ol-use assets

MOTES:

1. Discounting rate used for the purpose of computing right 10 use asset is 9.00% (March 31, 2025: 9.00%)

2. The Company did not eater into lease contracts that centain variable lease options. _
3. The total cash outflow for the lease for the year ended March 31, 2026 was Rs, 111.74 lakhs (March 31, 2023: 37.406 lakhs)

(This space fias been lefi blank intentioialiy )




Coretee Engineering Tndia Private Limired
CIN - U29246KA 19981 TCH23863

Summary of material accounting policies and ofher explanatory informesiion far the Year ended March 31, 2026 (cont'd)

(AL amoumts are in Rupees in Lakhs except [or share data or other wise atatgd)

10. Equity
10a. Share capital

As at March 31, 2026

As at 31 Mareh 2025

Particalars = ;
Number of shares Amount Mumber of shares Amount

(a) Authorised
Equity shares of R, 10 /- each (Frevious vear : Rs. 10/ cuch witly 50,0000 0000 S0,00.000,00 S00.00
voting rights
(b} tssued. subserihed and tully paid up
Gauity shaves of 2s.10 /- ench (Previous year Ry, 1= each) with 36,109,600 0196 361964000 361.96
voling rights

36.19,600 361.96 36.19,600.00 36196

Refer notes (i) to {iv) below

(i) Reconciliation of the number of shaves and amount outstanding at the beginning and at the end of the reporting period

As at March 31, 2024

As ar 31 March 2025

Particulars 4
Number of shares Amount Number of sharcs Amount
Equity shares with voting rights
abance ast at begininnz of the vear 36106400 30190 36, 149.600.00 361,496
Add: Issued and sulsseribed during the yvear » =
Balanee as it end of the year 3 19,600 361.96 30.19,600.00 EYONRC

(it) Details of shares held by each shareholder holding more than 5% shares;

Class of shares/ Name of shareholder

As at Mar

I 31, 2026

As at 31 March 2025

Number of shares

% holding in that

Number of shares

%o holding in

held class of shares held thai class of
™
Equity shares with voting righis
- Yuken India Ld 36,190,200 99 94 36,019,200 au.uy
- K Gopalkrishna 00 0.01 400 .01

(i) Right. preferences and restrictions attached to shares

The Compuny has issucd only one class of equity share, Fach holder of equity shares is entitled io one vote per share. The company declares and pays|

dividend in Indian rupees. The dividend proposed by Board of Direciors is subjeet

Meeting.

to approval by the share holders at fhe ensuing Ammu] General

(iv) Shareholding of Promoter

Ag at Mare

h 31, 2026

As at 31 March 2025

Class of shares [ Name of shareholder Number of shares | % holding ln that | Number of shares| %% holding in
held elnss of sharves held that class of
- Yuken India Lid 319 200 49499 36,119,200 QLY Ny
- K Gopalkrishna 400 0.01 460 .01
10h. Other equity
5 Asat As at
Particulars - S
March 31, 2026 March 31, 2025

Surplus in statement of profit and loss

Profit and Loss:

Opening balance (202 .66) (190 /)
Additions during the period (194.72) (118
L. 10sing Balanee (30748, (I 60
Other Comprehensive Income:
Oypening balinee 416 .00
Additions during the peried 3K (2.53)
Closing Balanve 7.94 416
Total (389.44) (19.50)




Coretec Engincering Indin Private Limited
CIN - U28246KA1998PTCO22863

Summary of material accounting poticies and other eaplanstory informatas
(ALl wmounts are in Bupees 1 Lakhs except for share data or athur wis

siabed |

Financial liabilities
1L Borrowings
Current harrowings

ar ended March 31 2626 {coni'd)

Particulars

AF at
March 31, 2020

Asut _|

March 31, 2025

Secured - at amortised cost

() Losns I
from banks 51140 | 47011
Total E11AL | 476,11
Matos:
1) Primary sceurity - First charge an myvemory. beok debts and movahle fixed assets o e company
iy Secondary sesurity
) Corparsle sudranice by ¥uken India Linnited
—h) First charoe on industrial Land with shed there on hearg vo B39, situated ot Industrial Estate,
Dyuvasandra Mahadevapura, Bangalore-360048
iii | Interest - 7.00% to %.00%
12. Provisians
Particulars s i
Mareh 312026 | Mareh 31, 2025
MNon-current
Ciratuity A7 12 560 55
67.13 50,55
Current
Compensited absences .74 IR
29.78 26,14
Total D691 8504
13. Deferred tax halances
Pacticul Asat Asat
actic
R March 31,2026 | March 31,2025
Deferred rax linbilities 282.97 182.12
On difference between hook balance and tax balance of fixed assets 21237 18212
Deferred tax assets 229.89 237.02
Provision for compensated absenees. gratuity, other employee benefits and provision for doubiit] debis | advances 9682 (8.5
Unabsorbed depreciation carried forward / brought forward business losses 133.07 168.43
el deferred tax liabilities! (asscts) {17.12) (54.90)
14. Trade payables
Partical Asat As at
AELEIARY Mareh 31,2026 | March 31, 2025
{a) Total Outstanding dues of Micrn Enerprises and Sniall Enterprises | 64,068 i 55
(hYTotal Outstanding ducs other than Migro Enterpriscs and Small 108646 1.204.56
() Trade payables to related purties (see note 34) 3637 155 1%
Total ST 1,532,00

(This space hug been Jell Dlank ftentionafi)




Coretec Engincering India Private Limited
CIN - U292460KATY9RPTCO23863

Summary of material accounting policies and other explanatory information iGe the Y car cnded March 31, 2026 (cont'd)

(Al amounts are in Rupees in Lakhs exeept for share data oy other wise suated)
Ageing of Trade Payables for vear ended March 31, 2026

Outstanding for following periods from the due date

Particulars Mot Due L,uss_[lmn 1 ALY e ity More than 3 Tutal
Year years
Undisputed trade payables
(i MEME TE 16 A6.53 - - - 164 04
(i1} Others T21.64 26745 123.64 - - 181273
Disputed tade payables
(i) MSME = H E S - :
(it} Others - E - - 5
Tatal 708,80 353.04 123.64 - 1.27742
Ageing ol Trade Payables for year ended March 31, 2025
Outstanding lor (pllowing periods from the due date
Particulars Not Due Loess than 1 12 Vonrs SR More than 3 Toiul
Year vears
Uudispul:d trade pu}'t:b]ca
) MSME 91.78 80.56 - - - 172
(it ihers H33.44 (R3 02 4037 = 1.354.74
Disputed trade payubles
(1) MSME - - - - -
(i) Others - - _ _ =
Taotal 728232 Thb 4R 40,37 = - 1.552.049
15, Other Minancial liabilities
As at As at

) March 31,2026 | 31 March 2025
Inteiest acerued hut not due on borrowings 1.5 185
Employee Benebits puvahles 41.41
Depasits trom vetated party 2R50 m
Rent Pavable to related party 2525 691
Tatal 93.73 43.33
16. Other current liabilities

- As al Asat
Particulars

March 31, 2026

31 March 2025

Statutory Habilitics fincludes GST. ESL TDS. profession tax & provident fund) 15.38 3504
Advance from customers 2.866.59 2400509
Tuotal 288227 2.525.63

[ Fhis spave has been teli Blanl ineetionally )




Coretee Engineering India Private Lisniied
CIN - U29246KA1998PTCH23803

Summary of material aceounting poiicies and other cxplanatory informstion for the Year ended March 31, 2026 {cont'd}

(Al amounts are in Rupees in Lelkhs cxcept for share duta or other wise stated)

17. Revenue from operations

Particulars For the year ended For the year ended
; March 31, 2026 March 31, 2025
(i} Revenue from sale of products 5 H26R6 4.826.71
{b) Revenue [rom sale of services 41.16 3343
{Ithor Operational Rovenie
Serap sule )4 23,89
Total revenue from operations 5.908.66 4,886,403

The company has no unsatisiied pecfonmance obligation resulting from sale of products and services. Mo adjustment made to the coniragt prics on

account of refunds, eredits, price coneesgion, incentive or perlonnance bonus.

18. Other income

Other non-operating income (net of expenses divectly attributable to such income)

For the year ended

For the year ended

AR March 31, 2026 March 31, 2025

a) Profit on sale of Assets 73 b 2!
1) Income en fnancial gssets at amortised cost 2.13 103
¢) Liabilitiss/Provisions write back 0.38 .05
d) Inrerest Income

- On depostis 071 0.70

- Om inconme tax refund 0.22
¢} Miscellaneous income 442 099
) Rental Income 25.20 =
Total of other income 34.57 13.14

19, Cost of materials consumed

Particulars

For the year ended

For the year ended

March 31, 2026 . March 31, 2025
Opening stock 77956 719.46
Add: Purchases 376911 302183
4,548.08 3.741.29
Less: Closimg stock 851.91 779.36

Cost of materials consumed

3.696.76

2.961.73

20. Changes in inventories of finished goods, work in progress and stock-in-trade

For the year ended

For the year ended

baiealurs March 31, 2026 March 31, 2025
Inventories at the end of the year:
Finished goods 23569 IR4.83
Work-in-progress 343,00 329.15
579.68 513.98
Inventories at the beginning of the yvear:
Finished gonds 184.R3 4.2
Work-in-progress 329.15 238.01
31398 332813
Net {inerease) / decrease (65,70 {181.15)
21. Employee benefit expense )
e For the vear uml.ull For the yoar und_ud
: March 31, 2020 March 31, 2025
Salavies and wioes 406,28 ERRE TN
Contribytion to provident and other funds (sec note 303 11.55 25.8¢
Ciratunty 19.65 1012
Staff wellure cxpenses 3723 4185
40471 416.02

Total

\ 2{ Bangaiore
W\ 560 048
\‘?p\\“

e



Coretee Engineering India Private Limited

CIN - U29246KAT1998PTCO23863

Summary of material aecounting policies and other explanatory information for the Year ended March 31, 2026 (cont'd)

(Al amounts are in Rupees m Lakhs except for share data or other wise stated)

22, Finance custs

Particulars

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Inlerest costs -

(1) Interest on bank sverdrafls and loans (other than those fromrelated parties) 130 78 7817
(i1) Other Borrowing costs 236 (EVRN
{ii1) Interest on lease Lability 73.91 44.006
Total 21705 132,24

23, Depreciation and amortization expense

Particulars

For the year ended
March 31,2026

For the year ended
March 31, 2025

Depreciation ol property. plant and equipment pertaining to continuing opetions (refer nofe 3a)
Depreciation of leascd asseis (refer nore 3d

Amertisution of intangible assets (refer note 3o

21508

740

1260

Total depreciatinn and amortisation eapense

310.29

213.06

24. Other Expensces

For the year ended

For the year ended

i March 31. 2026 March 31, 2025

Sub-contracting charges 530.02 34325
Contract Labour charges 36821 340.65
Treight charges 86.37 76.55
Power and fuel 101.12 8864
Rates amd taxes fL36
Rent 3066 2503
Insurance 2696 19.01
Repairs and maintenance
- Building 11.93 344
- Machinery T1.65 5546
- Vehicle 354 2,58
- Uthers 13.35 11.59
Lagal and professional charges 74469 74.47
Payment to auditors ENE 4.15
Travelling & conveyance sxpenses 292
Bad debts written off =
Pravision for Inventory =
Telephone Chavaes - 0.10
Communication expenses 4.77
Printing & stalienary 347 3.4
Testing charges 6.2¢ -
Security charges 2356 29.57
Miscellaneous expenscs 2416 19.17
Total 1,447.05 1,339.23
25, Incemc Tax Cxpense/(Benellt)

2 For the year ended For the vear ended

Raiying March 31. 2026 Mareh 31, 2035

Deferred Tax
In respect of the current year 37.79 29,86
Total inenme tax expense/{benefit) recognised in the currest vear 37.70 20 86 |

16, Fnymont tn Awdiloes

Particulars

['or the year ended
Muarch 31, 2020

Lor the yeur epued
Margh 31, 2025

Statutary audit
Tax audit

(yhers

Total

245 2.45
.31 .50
1.23 1.0
4.18




Coretee Engineering India Private Limited
CIN - U29246 KA 1IU8PTUOLIS65

Summary of material accounting policivs and other explanatory tnformsting for the Year caded Mareh 31, 2020 (vont'd)

(AL sronts are in Rupees in Lakhs except Tor share data or other wise staied)

27. Expenditures in foreign currency

Yeur ended

Particulars March 31, 2026

Year ended
March 31, 2025

27.1 Expenditure in foreign curreneys

Raw materals & ¢ omnonents 2540
Fixed Assets
27,2, Estimated amount of confracts remaiaing to be -

exeeuted on capital account and not prosided fer

S

28. Continzent liabilities (to the extent not provided for)

Year ended

Parhid
Particulars March 31,2026

Year ended |
Mareh 21, 2025

Demud received from tax authoritics

Income 1ax™ -

-

SThere 15 N0 exiting opan demands/e-proceedings oo income tuses appearing the e-filing. Al the necesss

mn books.

29, Diselasures required under Section 22 of the Micrn, Smalf i Mledium Laterprises Deve

ry adjustments for the tax balanges las been incoIpot:

lopment Act, 2006

The management has identificd cerain enterprises wihich have provided goods and serviees wo the Company annd which qualify under the definition ot Micro and

Small Enterprises’ as defined under Miero, Small and Medium Enterprises Development Acl, 20006
< ot March 31, 2026 and March 31, 202 have been made in the Gnancial statements biscd

amoums payable w soch enterpr
Company and relied upon by the auditors.

(Mhe Act™) Accw

v miormation us

. disclosore i reapect of the

sl witds the

Particulars

Year ended
March 31, 2426

Year ended
March 31, 2025

(i} Principal amount remaining unpaid 1o any supplier us al the end of the accounting yoar
(i1} Imterest due thercon remai

appointed day
fiv) The amount of mierest due nnd pa
The amouni of nierest accrued and remaining unpuid al the cnd of the aecounting year

able for the year

o unpatitl Lo any supplicr as at the end of the accounling year

{iii) The amount of interest peid along with the amounts of the paviment made to the supphes beyond e

161.20
350

o

i

0

167.70H
4,30

Drues 1o micro and simall enterprises have been delenmined 10 the extent such parties lave been identificd on the ba

Management. This Has been refied upon by the auditors,

30, Employee benelifs ¢xpenascs

Defined contribution plans

The company makes contributions, deterniined us @ spevified pereestase ol eraployee salanes, i respeet of quabif
ified contributions, The contributions fre charzed w the Satement of
ident lund for the year aggregated 1o Rs. 31 55 lakhs (previous

15 0 defined contribution plan. The Company has ra obligations other han 1o make the spec
Profit and Loss as they acerue. The smount recognised as an expense towirds contrilwtion to Prov

year sRs. 23.8Y fakhs)
Defined benefit plans
Gratu
The Company offers the following employes benefit schemes 1o its employees:
(i} Gratuity (ineluded s pant of (b1 in Note 21 Employee henefits expense)

Ihe following tble sets out the funded status of gratuity and the ameunt recognised in the standilong financial slatements.

1sis of information collected by the

amployees towards Providen Tiendl, sehich

rariiculars Ay ai Asat
culars )
: 31 March 2026 31 March 2025
Present value of obligations 67.13) {3%.55)
Net asset / (liability) recogniscd in the Balanee Sheet 67.13) [59.55)
Classifieation into current and non-turrent
The Tiability/(assct) in respeet of each of the plan compriges o the Follonying currem amd nua=current pertions;
i Non ~Current - Current

Particulars As it As #t i Assirt

31 Mareh 2026 31 Mareh 2025 31 March 2020 31 March 2025

Ciratuity = 6713 S5 -
Total ) &7 50,52 = E




Coretee Engineering India Private Limited
CIN = U292401LA1908PTLI23R63
Summary of material seeounting policies and other explapatory indormation for the Yenar ended March 31, 2026 (cont'd)

(Al umounts are in Rupees in Lakhs except forshare data or other wise sfuled]

Movement in present values of defined benefit obligations
. Year ended Year cnded
articulars ™ =
March 31, 20206 March 31, 2025
Dehined benetit ablization at the beginning of the venr 59,55
Current service cost i
cost 22
Actuarial (zains) 7 losses (5.24)
Past service cost 4§17
Denelit paid {6,82)
Present value of defined benefit nhligation at year end 67.13
Expense recognised in Statement of profitand loss
| St Year ended Yenr ended
articulars
Mareh 31,2026 March 31,2025
urrent serviee cost 627 337
Net Interest Cost £ (Ineome) on the Net Defined Benefit Liubility ¢ (Assct] 422 a8
Pagr Service € o) 9.17 -
Tatal expense recopnised in the Statement of Profit and Loss 19.65 9,15
31. Expenseffincome) recognised in Other Comprehensive Ineame
5 Yoar ended Year cnded
Particulars -
Mareh 31, 20206 March 31, 2025
Roomeasnrerment (or Actuarial) (gain) / 1oss arising rom
- change in finaneial assumptions (3830 174
- BXperience varnes (1L.e, Actual experience vs assumplions) (140 |74
Total expense recognised in Other Comprehuensive Income 5.23)
Principst actunrial assumptions
The following are the principal acwarial assumprions at the reporting date {expressed as weighted ave o zratuity plan:
Cratnity
Particulars © Asat As at
Mareh 31,2026 March 31, 2023
Discount rate TR 5,85%
Altrition rate A4 285
Fulure salary inereascs 4, by
Retirement 4gc SR venrs 5H yoars

The estimates of future salary increases. considered in actuarial valualion. ke account of inflation, seniority, promotion and ather relevant Tactors. suelus supply

her Assuinplions wegarding future mortality are based on published st

stics and mertality tebles. The calewistion ol e

and demand 1o the employmen? ¢

defined benefil abligaton is » jue to the morality dssumplions,

Sensitivity nnalysis

Particul As ot X Asat
praean Mareh 31, 2026 March 31,2025

Deerease Increase Deereasy Incrense
Discount Rate (-7 | 1%} 72.63 62.28 hd 7 54,79
(% chunge compared 1 buse duv 10 sensitvity) 820% =720 400,
Satiry Growth Rate (- /+ 1%) AZ.08 72.57 (307
1% chanee eompared to bese due fo sensiuvIY) S7.500% =10, IR
Attvition Rata (/4 30% of attrition rates) 65 6547 A0.50
(% rhange compared t buse dug 1o sensitivily) 1Y 19000 180% Ll
Martality Bate (- (4 10% of mortahity rates) 67.08 LN b 449 a7
(" change eomparad 10 Hase due [0 sensitivity) RN LV 040 =010, 0,11

(Thiv space hus Been lef blank ntentionalli




Coretee Engineering India Private Limited
CIN - UZ9Z46KAT995PTCH23863

Summary of material accounting policies and other explanatory informetion for the Year ended March 31, 2026 {cont'd]
(All amounts arc in Rupees i Lakhs except tor share data or other wise stitd

32, Earnings per share

n Yesr ended Year ended
Particulars March 31, 2026 March 31,2025
Basic and diluted |
Net Profit/{loss) for the vear from operations atributable 1o the equity shareholders (194.72) (11.82)
Weighted average number of equity shures 36,19.600 3619600
Farnings per share from operations - Basic fnd dilued {3.38)} {11.33)

33, Segment reporting

The company's predominant risks snd retuens are from the segment ol hydraulic components and suh-assemblics for use in hydraulie applications,

which constitutes o single business scement and is governed by similar sot of risks ond returs.. The apcrations of the Company primarily cater to the

market in India, which the management views gs ¢ single segment. he mansgement monitors the aperating resuls of i single segment [or the purpose
of making decisions about resource allosation and performance assessment. '

34. Related party disclosures

Related party transactions

Deseription of relarionship Name of related party
Holding company Yuken India Limited
Fellow subsidiary Grotek Enterprises Private Limited
Fellow subsidiary Yuflow Engineering Private Limited
Fellow subsidiary Katben Hydraulics Limited
Company having significant mlloenee Yuken Koo Co Ll
Key management personne] S K Naik
i % Year ended Year cnded
Rt of Prmiu Ny March 31, 2026 March 31, 2025
Holding company
Yuken India Limited
- Sales of goods and services 5.765.67 5.HT5HE5
- Purchase of fixed asset - 7.95
- Purchase of goods and services RURD 231.82
- Sales of asset 117 -
- Rental ncome 20.74 “
- Rent Expense 42949 -
- Corporale guarantee commissien 708 IRO4
Fellow subsidiary
Grotek Enterprises Private Linited
- Sales of goods 34.0% M7
- Purchase of goods 4009 5.41
Kolben Hydraulics Limited
- Purchase of goods 0.47 -
Asat Ay at
Amount outstanding (receivables) March 31, 2026 March 31, 2025
Fellow subisidiary
Grrotel Emerprises Private Limited
- Trade receivable 71.62 201,71
As at As at
Amount outstanding (payables) March 21, 2026 Maveh 31,2025
Holding compuny
Yuken India Limited
- Trade payable 26,27 LS5.08
- (hlier Fnancial hability ST 6,41
- Oither advanees 2 M66.5Y 249540
1 A at As at
Guarantees outstanding Mareh 31,2026 March 31, 2125
h(liding- company
Yuken ludia Limited 1450 L850

i Thig epace Jas been Joti blank fteiifomdlvi
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Sumnmary of material accounting policies and ol

FAN miunls abe in Bupees i Lakhseveept For shote dagn or other wise stated)
2l

A5, Financiul Katies

o esplimatory information fer the Year ended Maveh 31, 216 (cont’d)

Rattin Numerator Dennminalor Current Peried | Previous Peviod | % Vuriance Reason for var&ince

Current rarier (1imes) Currort asset s Carrent liahilities (34 1.37 T
4 : . - — ; 28 A i Inerease in debi-squity ratio i< attributabla o acklioimal Borrewings duting fhe cunent
Drei-ecuiny ratin (Himes) T'otal Dabt Sharzhokler s Eguits (18.a1) 2.4 BT E L TN R . = =
vear ald negative networth

Dkt semvice Coveriee rativ {times) [T arpivaes ayuikable for dehn service Bebt Sernce {1 .25 %2630 [Profit bofare interest depreeinnon his mereass in eomparizan to previous yenr

£ C P 3

- . [ decline in sjLaty 1S otk e iz e s dning e curpen yes
Rt s %) s aiaes At ST FRGI oS By T ol osumae, The declinein o ¢ junty s attibutablc 1o me s anng Hhe curean ¥
= & which hus also resulted in et wortharie s sega e
. i . | Movement i myventory [armener 1s il
Trveniory oy e raie i AN CTAES IV CTOLY (168 2.83 <7013 ﬂvmuntln e i
I'rade recatvablies tarover i ilniss ) Revenug Aver: 951 7. 15470
Trade pereahle Lurmiy o et (5 Purchases of servicesand other expendef Average Trude Pavables (.93 329 Increase of purehises (meaniparision o resd
e 1 2 ’ | |
Nt eapitl oy er o (Hives Reveme Working Capiml 1184 (1,65 D28
N G it (%) Net Profit T (163 (0. {337 280 Decli in net profit is dus to higheroperationsl costs, naee costs und ¢y
(R R FUtic [ e ) it i v T ) PR B da sty 5
; during the currenl year,
3 , —— ao | Decling inne profit s doe 1o higheroperutiona] costs, Frianee vasis ardd depn

Return on cuptial emplosed (¢ [zarming before interest und twses Cypita ] Eaploved 0,004 N2 . gy | RS RR AN REPIECE ighetope RRRERE 3

Tatinm on e esbnent el

Inegine pensrated from investnents

e sieiphied iverageins csmient

No investments

o invesinents

during the current year.

NA

Ewrnting fof dobit service = Net pros
Ucht sendee = Interest and priny
Sharcliolders couit

= niribieed capital

ARt faes — San-cash operating sxpenses Tike depreciation and ather amortisations + [nterest - other adjustments like lnss onsale of PP&E et
repisyents including lease paviments.
refainied camnings
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Summary of material accounting polieies and other explunatery informatiza tor the Year ended March 31, 2026 (cont'd)
(All umounts are in Rupees in Lakhs except for share data or other wise slated) .

36. Fair value megsurements

(i) Financial instruments by category

The carrying value and fair value of financial instruments by categories as of March 31, 2020 were as follows:

Note Lrartised Finaneia! Financial
Particulars No it assets/liabilities at asscts/liabilities at
0. COs v i
' FVTPL FVOCI
Assets -
Cash and cagh equivalents 7 7.1l - =
Other financial assets
(1) Security deposits 4 34,44 - =
Trade raceivables G | 102,30 - -
Total 143,85 - 2
Liahilities:
Borrowings i1 31140 E -
Lease Liability ad 82102
Other financial labilitics
(i) Trade pavables 14 1.277.42 " .
Total 2.609.84 o -
The carrving value and fair value of linancial instruments by categorics as of March 31, 2025 were as lollows:
Not et Financial Finaneial
Particulars ;N‘:: = : m::" assets/Hahilities at assets/linhilities at
5 : FVTPL = FROCI
Assets :
Cash und cash equivalents 7 13.3 - -
Other financial assets
(i) Security deposits ks 4576 - -
Trade receivables 6 21498 - -
Total 217405 =
Liabilities:
Borrowings 1i 476,11 - -
Other financial Habilities
(i) Trade payables 14 [.532.09 . -
Lease lability 3d 337,84 - - =
Total 2.846.04 - =

The management assessed that the fair value of cash and cash equivaients, trade receivables, loans, other financial assets. rrade payables.
warking capital loans and other finanetal Liabilities approximaie the carrying amount largely due t short-term maturity of this ingtrumente.

The fair value of the financial assety and habilites isancluded at the amount of which the instrumernt could be exchanged in o current
(ransaction hetween willing partics. other than in a foreed or hiquidation sule,
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Summary of material accounting policies and other explanatory information for the Year ended March 312026 (cont"d}
(All amounts are in Rupees in Lakhs except for share duta or other wise stutedy

(ii) Fair value of financial assets and liabilitics measured at amortized cost

The management assessed that for amortised cost instruments, fair value approximate largely to the carrying amount.

37. Fair value hierarchy

Financial assels and nancial liabilities measured at [air value m the statement of finaneial position ara grouped into three Levels offa Lair
value hicrarchy, The three Levels are defined based on the observability of significant inpurs to the measurement. as follows:

Level 12 quoted prices {unadjusted) in active sardeets for Dnancial mstruments,

Level 2; the fair value of financial instruments that are not traded in an active market is determined using valuation technigues which
maximise the use of observable market data rely as little s possible on entity specific sstimates.
Level 3; 1f one or mare of the significant inputs is not based on ebservable market dat, the instrument is included in level 3.

The carrying value of lnancial instruments by catcgorics as iollows:

= As at As at

Farkiilys Note No. ' March 31,2026 March 31, 2025
Financials measured at amortized costs:
Financial assets 3
Trade receivable * 6 1G2.30 214.95
Cash and eash equivalents and ofther bank halances
Cash and cash cquivalents 4 7 7l 13.31
Financial liabilities measured at amorfized cost:
Barrowings 11 511.40 476.71
Lease liability 3d R21.02 H3T7.84
Trade Payables # 14 1,27742 1,532.09

*The carrying value of these accounts are considered o be the same as theiv fuir value, due to their short werm nature
Accordingly, these are classified as level 3 of [uir value bierarchy.

# These accounts are considered to be highly liquid/ Tiquid and the carrying amount of these are eonsidered 10 he the same as their fair value,
38, Financial risk management

Risk management framework

The Company's activities expose it to a variety of financial risks: market risk. eredit risk and liquidity risk. The Company's focus is to foresee
the unpredienability of finaneial markers and seek to minimize potential adverse effeets onit's financial performance. The primary market risk
to the Company is foreign exchange exposure risk. The Company uses derivative financial mstruments to mitigate foreign exchange related
risk exposures. The Company’s exposure o credit risk is influencea mainly by the individual characteristic of cach customer.

The Company's risk management activity focuses on aetively seeuring the Company’s short 1o medium-eria cash flows by minimising the
exposure to volatile financial markets. Long-lerm Linancial investments are managed to generate lustung returns

The Company does not actively engage in the trading of financial assets for speculative purposes nor does it wiite options. The most

sipnificant financial risks to which the Conypany 15 exposed arve deseribed belaw.




Covetee Engineering India Private Limited
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Summary of material nccounting policies snd ether explanatory information for the Year ended March 31

(All smounts are in Rupees in Lakhs except or share data or other wise stated)
(A) Credit risk analysis

Credil risk is the rigk that 2 counterparty fails to discharge an obligation to the Company. resulting

026 (cont'd)

g in a financial loss. The Company is

exposed o his risk for various financial insiruments. The Company's maximum exposure (o credit risk 18 limited to the carrving amount of

financial assets, as summarised helow:

Assets under credit risk g B

March 31, 2026 March 31, 2025
Cash and cash cquivalentsy 7.11 1331
Seeurity deposits 34.44 43,76
Trade receivables 102.30 214.98
Total 143.85 27405

Al Trade and other veceivables

Trude reecivables are tymeally unscoured and are derived from revenue earned from custamerstRelated Particsy primarily Tocated in India.
Credit risk has always been managed by the Company throush credit approvals, establishing credit limits and continuously monitoring the
credil worthiness of customers to which the Company grants credit terms in the normal course of business. Lxposures 10 customers
outstanding at the end of each reporting period are reviewed by the Company 1o determine incurred and expected eredit losses. Historical
trends of impainment of trade receivables do not reflect any significant eredit losses Given that the macro ceonomic indicators affecting
customers of the Company have not undergone any substantial change, (he Compuny expucts the historical trend of minimal credit losses to
continue, Further, management believes that the unimpaired amounts that are past due by more than 20 days are still collectible in full. based
on higtorical pavment hehaviour and extensive analysis of customer credit risk.

A2 Cash and cash equivalents
The credit risk for cash and cash equivalents. and derivative financial instruments is considered negligible, since the counterparties are

reputable banks with high quality exrernal eredit ratings.

Financial assets that are neither past due nor impaired
Cash and cush equivalents, advances recoverable. loans und advances 1o employees. security deposit and other finuneial assets are neither past
due nor imparad.

Financial assets that are past due but not impaired
There is na other class of financial assets thut is past due but not mpaired.

(B) Liguidity risk
Liguidity risk is that the Company might be unable to meet its obligations. The Company manages.its liquidity needs by manitoring scheduled
asiness. The data

debt servicing poyments for long-term financial labiiities as well as furecast cash inflows and outflows due in dayv-to-day
used for analysing these cash fows is consistent with that used in the contractual maturity analysis below. Liquidity needs are monitored i
various time bands, usuzlly o a month on month basis. Long-term liquidity needs for a 360-day fookout period ure identified monthly. Net
cash requirements arc compared to available borrowing facilities in order to determine headroom or any shortfalls, This analysis shows that
available borrowing thcilities are expected to be sufficient over the lookout period.

The Company’s ebjective is 1o maintain cash and marketable securities (o meet s liquidity requirements for 30-day periods al & mininuum,
This objective was met for the reporting periods. Funding for long-term liguidity needs is additionally secured by an adequate amount of
committed credit facilities and the ability t sell long-term financial assets.

The Company’s non-derivative financial linhilities have contractual maturities (including interest pavinents where ii|’1ri1!ICﬁhiC‘| as sumimarised

(This space fras been lefi dlauk intentionally)
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Summary of material necounting policies and other explanatory information for the Yeur ended March 31, 20240 {cont'd)

(ALl amounts are in Rupees n Lakhs except for share data or other wise stated)

Maturities of financial linbilities

As at March 31, 202

Less than 1 year

1 year to S years

More than 5 years

Borrowiigs

Lease hability

Trade payables

Other current liabilities

51140 - it
4942 307.01 464.59

1.277.42 = "

286689 ” _
4,705.13 30701 464._52

As at March 31, 2025

Loss than | year

1 vear to 5 vears

More than S years

Borrowmgs

Trade payables

Lease liability

Other current liabilities

47611 - =
1,532.09 - =
35.52 464,39
2,480,509 = -
i 4,534.31 337.73 464,54

(C) Market risk

Marker risk s the risk of loss of future earnings or fair values or future cash [Tows that may result from a change i the price ol 2 {inameial
instrument. The value of a financial instrument mey change as a result of changes in the interest rates, foreign exchange rates and other market

changes that alfeet market risk sensitive instruments. Market risk is attributable 1o all market risk sensitive financial instruments melnding

foreign currency receivables and pavables, The company las no trinsactions which winld carry any interest rate risk or foreizn currency risk
in regards to fair value or future cash flows of financial instruments,

39, Reconeilintion of tax expense and the aceounting profit multiplied by Indin’s domestic tax rate

Year ended

Year ended

AL March 31, 2026 March 31, 2025

Accounting profit before tux and exceptional item {156.93) 1504
Tax on accounting profit at statutery incomme lax rate [27.52%] (PY 27.82%) (42.66) 502
Reconciling items:

Tax effect an permanent non-deductible expenses 5 =
Tax adjustments of Prior Years - -
Others 81.45 24 84
At the effective ineome tax rate of 27.82% (PY 27.82%) 37.79 29.86
Income tax expense reported in the Statement of Profit and Loss 3779 29.86

(This space has been left blank intentionally)
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Qummary of material necounting policies and other explanatory information for the Year ended March 31. 2026 {cont'd)
(All amounts ure in Rupees in Lakhs except for share data or other wise slated)

40. Additional Regulatory Information

a) The Company has not revalued its property. piant and equipment (inciuding the right of use assels) and intangible assets,

b No proceedings have been initialed on or dre pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 it 1981 and Rules made thereunder,

¢) The Company has not been declared as « wilful defaulter by any bunk or financial institution or other lenders.

d) Complianee with clause (87) of section 2 of the Companies Act, 2013 rewl with Companies (Restrietion on number of Layers) Rules 2017
with respect to layer of companics are not applicable o the company.

&} The Company does not huve any transactions with companies struck off under section 248 of the Companies Act 2013 or section 5000 of
Companics Act, 1956

0y The Company does not have any charges or satisfaction which is yet to be registered with Registrar of companies bevond the statutory

period.

o) The Company has not entered into any scheme of arrangement as per section 230 to 237 of the Companies Act. 2013

h) The Compaiy has not advanced or loaned or invested funds to any other person(s) or entityties). including foreign entities {Intermiediaries)
with the understanding that the Intermediary shall a) direetly or indirectly lend or invest in other persons ar entities identified in any manner
whatsaever by or on hohalf of the company (Ultimate Beneficiarics) or b) provide any guarantee, sceurity or the like te or on Lehall of the
Ultimate Bepeliciarics.

i) The Company has not received any fund from any personis) or enfity(ies). including foreian entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall a) directly or indircetly lend or invest in other persons or entities identified
in any manner whatsoever by or an behalf of the Funding Party {Ultimate Beneficiaries) ar b) provide any guarantee, security or the hike on
hehall of the Ultimate Beneticiarics.

i) The Company have not any such transaenion which is not recorded in the books of gecounts that has been surrendered or disclosed as
income during the year in the ux assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income Tax Act. 1961,

k) The Company have not truded or invested in Crypto curreney ur Virtual currency during the financiul year.

41. Previous year's figures have been regrouped [ reclassificd wherever necessary 1o correspond with the cumrent year's classification /

disclosure.

for-and on behalf of the Board of directors of
Coretee Engmeering India Private Limited

CIN - LU29246KA1998PTCO23863

ANenkatakrishnan

K.G.

Director

DIN: 03520396
Place: Bangalore
Date - May 18, 2026

Director

DIN: DR2I9]R9
Pluce: Benzaluru
Dalc : May 18. 2026




KOLBEN HYDRAULICS LIMITED
CIN: U29119KA2007PLC043340
Regd. Office: P B No 5, Koppathimmanahalli Village, Malur-Hosur Main Road,
Lakkur Hobli, Malur Taluk, Malur Kolar-563130 Karnataka, India
Ph.9972099339, Web: www.kolbenhydraulics.com,
E-Mail Id: sureshkannan@kolbenhydraulics.com/ kolbenhydraulics@gmail.com

NOTICE OF NINETEENTH (19th) ANNUAL GENERAL MEETING

NOTICE is hereby given that the 19t Annual general Meeting of the Members of
Kolben Hydraulics Limited will be held on Wednesday, July 22, 2026, at 12:00 PM
at P B No 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Lakkur Hobli,
Malur Taluk, Kolar, Malur, Karnataka, India, 563130 to transact the following
business:

ORDINARY BUSINESS:

To receive, consider and adopt the audited standalone and consolidated
financial statements of the Company for the Financial Year ended March 31,
2026, and the reports of the Board of Directors and the Auditors thereon.

To appoint director in place of Mr. H M Narasinga Rao [DIN: 00529717) who
retires by rotation and being eligible offers himself for re-appointment

To Appoint Statutory Auditors of the Company

To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other
applicable provisions, if any, of the Companies Act, 2013 read with the Companies
{Audit and Auditors) Rules, 2014, as amended from time to time, and pursuant to
the recommendation of the Board of Directors, M/s SGSK & Company, Chartered
Accountants (Firm Registration No. AEPFS7177B), who were appointed by the
Members at the Extraordinary General Meeting of the Company held on June 09,
2026 to fill the casual vacancy caused by the resignation of M/s VKAN & Associates,
Chartered Accountants, and who hold office up to the conclusion of this 19th Annual
General Meeting, and who have consented to act as Statutory Auditors of the
Company and have confirmed their eligibility under the provisions of the Companies
Act, 2013, be and are hereby appointed as Statutory Auditors of the Company to
hold office for a term of five consecutive years from the conclusion of this 19t Annual
General Meeting until the conclusion of the 24t Annual General Meeting of the
Company, at such remuneration as may be determined by the Board of Directors in
consultation with the Auditors.

RESOLVED FURTHER THAT any Director of the Company be and is hereby
authorized to do all such acts, deeds, matters and things and to file all necessary
forms and documents with the Registrar of Companies and other authorities as may
be required for giving effect to this resolution.”

- Page1of8




Page 2 of 8

H M NARASINGA RAO
Director
DIN: 00529717

#8/a  Byindavan !_ayouf

Subraman a pura Koad,
Ban galon’ South -560062




Notes

A member entitled to attend and vote at the Annual General Meeting is entitled to
appeint a proxy to attend and vote instead of himself/herself and the proxy need not
be a member of the Company. The instrument appointing proxy in order to be
effective must be deposited at the registered office of the Company not less than 48
hours before the commencement of the Meeting.

Members/Proxies are requested to bring their attendance slip duly filled in for
attending the Meeting.

Thé Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.

The Register of Contracts or Arrangements in which Directors are interested,
maintained under Section 189 of the Companies Act, 2013 will be available for
inspection by the members at the AGM.,

All documents referred to in the Notice and Explanatory Statement shall be available
for inspection by the members at the Registered Office of the Company during
business hours on all working days up to the date of the AGM.

Members seeking any information with regard to the accounts or any matter to be
placed at the AGM are requested to write to the Company at least 7 days in advance
80 as to enable the management to keep the information ready.

Members are requested to bring their copy of the Annual Report to the Meeting as
copies will not be distributed at the venue.

By order of the Board of Directors
For Kolben Hydrjulics Limited

:\\. r- r\,,‘\_,\.l\"\l /

H M NARASINGA RAQ
Director
DIN: 00529717

#glﬁ, Brindavar Aajauf,
Subyaman A puve Kgad,
Bengalove South - 560062
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

ITEM NO-03

M/s VKAN & Associates, Chartered Accountants, resigned as Statutory Auditors of
the Company with effect from June 02, 2026, resulting in a casual vacancy in the
office of Statutory Auditors. Pursuant to Section 139(8) of the Companies Act, 2013,
the Members of the Company at their Extraordinary General Meeting held on June
09, 2026, appointed M/s SGSK & Company, Chartered Accountants (Firm
Registration No. AEPFS7177B), as Statutory Auditors to fill the said casual vacancy
and to hold office until the conclusion of this Annual General Meeting.

The Board of Directors, based on the recommendation of the Audit Committee (where
applicable], has recommended the appointment of M/s SGSK & Company, Chartered
Accountants, as Statutory Auditors of the Company for a term of five consecutive
years commencing from the conclusion of this Annual General Meeting until the
conclusion of the Annual General Meeting to be held in the year 2031.

M/s SGSK & Company have furnished their written consent to act as Statutory
Auditors and have confirmed that their appointment, if made, shall be in accordance
with the conditions prescribed under the Companies Act, 2013 and the rules made
thereunder.

The Board recommends the Ordinary Resolution set out at Item No. 3 of the Notice
for approval of the Members.

None of the Directors, Key Managerial Personnel of the Company or their relatives
are, in any way, concerned or interested, financially or otherwise, in the proposed
resolution.

By order of the Board of Directors

- Paged4of 8
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H M NARASINGA RAO Q’D WAL )3
Director /}_-,
DIN: 00520717 NI * 2
#8/4, Brindavan Layout,

Submmanyapam Read )
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ATTENDANCE SLIP
ANNUAL GENERAL MEETING OF KOLBEN HYDRAULICS LIMITED

CIN: U29119KA2007PLC043340
Registered Office: P B No 5, Koppathimmanahalli Village, Malur-Hosur Main Road,
Lakkur Hobli, Malur Taluk, Kolar, Malur, Karnataka, India, 563130

Date: July 22, 2026

Time: 12.00 PM

Venue: P B No 5, Koppathimmanahalli Village, Malur-Hosur Main Road, Lakkur
Hobli, Malur Taluk, Kolar, Malur, Karnataka, India, 563130

PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE
ENTRANCE OF THE MEETING HALL

Name of the Member / Authorised Representative:
DP ID - Client ID / Folio No.:
No. of Shares Held:

Name of Proxy (if applicable):

I hereby record my presence at the 19TH Annunal General Meeting of the Company
held on at :

Signature of Member / Authorised Representative / Proxy:

Note:

1. Members/Proxies are requested to bring their. copy of the Notice for reference
at the Meeting.
2. This Attendance Slip will not be accepted without signature,
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FORM NO. MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the
- Companies (Management and Administrationn) Rules, 2014]

Name of the Company
CIN

DETAILS OF MEMBER

Particulars Details

Name of Member ~

| Registered Address

| E-malil ID

Folio No. / DP ID - Client ID |
| No. of Shares Held

DETAILS OF PROXY

 Particulars Details

| Name of Proxy | R

| Address

E-mail ID

 Signature of Proxy i

I/We, being the member(s) of the above named Company, hereby appoint the above
named person as my/our proxy to attend and vote (on a poll) for me/us and on
my/our behalf at the __ Annual General Meeting of the Company to be held on

at and at any adjournment thereof in respect of the resolutions
mentioned below

RESOLUTIONS

Item No. Resolution Description
]
1

2




Signed this dayof  20_

| Signature of Member | |

NOTES
1. A proxy need not be a member of the Company.

2. The proxy form must be deposited at the Registered Office of the Company
not less than 48 hours before the time of the Meeting.

3. A person can act as proxy on behalf of not more than 50 members and
holding not more than 10% of total share capital of the Company.

“Page7ol8




ROUTE MAP FROM BANGALORE TO KOLBEN HYDRAULICS LIMITED
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BOARD’S REPORT

To,
The Members of
KOLBEN HYDRAULICS LIMITED.

The Board of Directors are pleased to present the 19th Annual Report of the business
and operations of the Company together with the audited financial statements for
the year ended March 31, 2026.

. FINANCIAL PERFORMANCE:

During FY 2025-26, the Company faced a challenging operating environment,
resulting in a significant decline in revenue and a higher net loss compared to the
previous year.

{Rs. In Lakhs)

Particulars FY 2025-26 X FY 2024-25 (% Change

Lakhs} Lakhs) {%)
Revenue from 1,187.20 1,451.,76 (18.2)
Operations ' '
Total Income 1,190.57 1,461.43 {18.9)
Total Expenses 1,324.24 1,511.65 {(12.4)
Loss Before Tax (133.67) (90.22) (166.2)
Loss After Tax (176.73) (39.18) (351.1)
EPS () (5.89) (1.31) (349.6)

. PERFORMANCE REVIEW:

During FY 2025-26, the Company's revenue from operations declined by 18.2% to
21,187.20 lakhs from ¥1,451.76 lakhs in the previous year. Although total expenses
reduced by 12.4% to 1,324.24 lakhs, the decline in revenue outweighed the savings
in costs.

As a result, the Company reported a loss before tax of 133.67 lakhs compared to a
loss of 250.22 lakhs in FY 2024-25. After accounting for deferred tax expense, the
net loss increased to 2176.73 lakhs from ¥39.18 lakhs in the previous year,

Consequently, the Company's basic and diluted loss per share increased to 35.89 as
against 21.31 in FY 2024-25,

. ANNUAL RETURN:

As per Section 92 (3) of the Companies Act, 2013 the Company shall place a copy of
the annual return on the website of the Company, if any. Since the Company do not
have its website, hence the web-link is not given.
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4. NUMBER OF MEETINGS OF THE BOARD:

During the financial year 2025-26, 4 {(Four) Board Meetings were held. The details of
the meetings are as under:

iESI. No./Date of Meeting
il |May 23,2025 |
2 lAugust 02, 2025 |
13 [October 31, 2025
4 iFebruary 02, 2026

5. DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the
Board hereby submits its Responsibility Statement:

(a) In the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

(b) The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the Company
as at the end of the financial year and of the profit and loss of the Company
for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis;

(¢} The Directors had laid down internal financial controls to be followed by the
Company as applicable to the subsidiaries of listed companies and such
internal financial controls are adequate and were operating effectively; and

(ft The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and such systems were adequate and
operating effectively.

6. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013:
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10.

11.

12.

The Company has not made any loans or advances or given guarantees or provided
securities or made investments in other bodies corporate during the financial year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

All contracts or arrangements with related parties, entered into or modified during
the financial year were at arm’s length basis and in the ordinary course of the
Company’s business.

As per requirements of Indian Accounting Standard 24, the transactions with related
parties are disclosed in the Note No. 35 of the Notes forming part of the financial
statements in the Annual Report.

A statement in Form AOC-2 pursuant to the provisions of Clause (h) of sub-section
(3) of section 134 of the Act read with sub-rule (2) of Rule 8 of Companies (Accounts)
Rules, 2014 is furnished in “Annexure-1* is forming part of this report.

. DETAILS OF AMOUNTS TRANSFEREED TO RESERVES:

The Company has not transferred any amount to reserves during the year.

. DIVIDEND:

Your directors do not recommend any dividend for the financial year ended 31st
March, 2026 to conserve cash for the future expansion.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The Company was not required to transfer any amounts in unpaid dividend account,
application money due for refund, matured deposits, matured debentures and the
interest accrued thereon which have remained unclaimed or unpaid for a period of
seven years to Investor Education and Protection Fund.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION BETWEEN END OF FINANCIAL YEAR AND DATE OF REPORT:

There has been no material changes and commitments, affecting the financial
performance of the Company occurred between the end of the financial year of the
Company to which the Financial Statements relate and the date of this Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO UNDER SECTION 134(3)(m) OF THE
COMPANIES ACT, 2013 READ WITH RULE 8(3) OF THE COMPANIES
(ACCOUNTS) RULES, 2014:
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In terms of clause (m) of sub-section (3) of section 134 of the Companies Act, 2013
and the rules framed there under, the particulars relating to conservation of energy,
technology absorption and foreign earnings and outgo is given below:

1). CONSERVATION OF ENERGY:

The consumption of electricity during the year is minimal. The management is taking
conscious efforts to conserve the energy.

2). TECHNOLOGY ABSORPTION:

The Company has no activity relating to technology absorption.

3). FOREIGN EXCHANGE EARNINGS AND OUTGO:

' SL No. Particulars T Ason | As on 31.03.2025 |

: | 31.03.2026 {Amount in INR)
1@ (Amount in INR) |

01  Foreign Exchange '~ 14.67Lakhs  120.81 Lakhs

Earnings
02 . Foreign Exchange Outgo 467.13 Lakhs 319. 1o Lakhs

13. DETAILS OF CHANGE IN NATURE OF BUSINESS, IF ANY:

There was no change in the nature of business of the Company during the year 2025-
26.

14. BOARD OF DIRECTORS:

The Board comprises following Directors:

Sl Name of the Directors Designation

No

1. K Gopalkrishna : Independent
Director

2. H M Narasinga Rao : Director

3 Suresh Kannan Varadhan Director

15. INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014.
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16. KEY MANAGERIAL PERSONNEL:

Pursuant ‘to provisions of section 196 of the Companies Act, 2013, Mr. Suresh
Kannan Varadhan is a Whole-time Director of the Company.

17. DETAILS OF REMUNERATION AS REQUIRED UNDER SECTION 197(12) OF THE
COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES
(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES
2014

The provisions of Section 178(1) of the Companies Act, 2013 is not applicable to
Company. However, remuneration policy as adopted by the Company envisages
payment of remuneration according to qualification, experience and performance at
different levels of the organization. The employees at the factory as well as those
rendering clerical, administrative and professional services are suitably remunerated
according to the industry norms.

Name oF twfieDirector B Bomam i °/oincrease/

' / Key Managerial . for the  for the  (decrease) in
| Personnel (KMP)  financial year | financial year  remuneration
[ 2025-26 | 2024-25  in the
| (In Rs.) - (In Rs.) financial year
‘ ’ | 2025-26 |
Mr. Suresh Kannan, 27,13,836 32,13,841 The
Director remuneration

decreased by

15.56% during '
, | FY 2025-26 |
; compared to FY .

2024-25.

18. SUBSIDIARY:

The Company do not have any subsidiary companies, associate companies and joint
ventures.

19. STATUS OF THE COMPANY:

The Company is a subsidiary of YUKEN INDIA LIMITED.

20. INTERNAL FINANCIAL CONTROLS:

The Board has adopted the policies and procedures for ensuring the orderly and
efficient conduct of business, including adherence to the Company’s policies, the
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21.

22,

23.

24,

25.

26.

safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial disclosures.

DEPOSITS:

During the year under review, your Company did not accept any deposit within the
meaning of the provisions of Chapter V — Acceptance of Deposits by Companies read
with the Companies (Acceptance of Deposits) Rules, 2014,

Pursuant to the Ministry of Corporate Affairs (MCAj notification amending the
Compantes (Acceptance of Deposits) Rules, 2014, the Company has filed with the
Registrar of Companies (ROC} the requisite returns for outstanding receipt of
money/loan by the Company, which is not considered as deposits.

MATERIAL ORDERS PASSED BY REGULATORY AUTHORITIES:

There are no significant and material orders passed by the regulators or courts or
tribunals during the year, impacting the going concern status and company’s
operations in future.

RISK MANAGEMENT POLICY:

Risks are events, situations or circumstances which may lead to negative
consequences on the Company's businesses. Risk Management is a structured
approach to manage uncertainty. Although the Company does not have a formal risk
management policy but a formal enterprise-wide approach to Risk Management is
being adopted by the Company and key risks will now be managed within a unitary
framework. Key business risks and their mitigation are also considered in the annual
/ strategic business plans and in periodic management reviews.

DETAILS OF REVISION OF FINANCIAL STATEMENTS:

There was no revision of the financial statements of the Company, during the year
2025-26.

CORPORATE SOCIAL RESPONSIBILITY:

The provisions of section 135 of the Companies Act, 2013 read with the Companies
(Corporate Social Responsibility Policy) Rules, 2014 are not applicable to the
Company.

SECRETARIAL STANDARDS:

The Company complies with all applicable mandatory secretarial standards issued
by Institute of Company Secretaries of India.
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27. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE
YEAR ALONGWITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR:

There is no application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2013 as on 31st March, 2026.

28. THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE
TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF:

Not Applicable.

29. DISCLOSURE FOR MAINTENANCE OF COST RECORDS AS PER SECTION 148(1):

The Company is not required to maintain the books of accounts and other related
records as per rules prescribed by the Central Government under section 148(1) of
the Companies Act, 2013.

30. PARTICULARS OF EMPLOYEES:

During the year under review, the Company had no employees whe earned
remuneration beyond the limits specified under Section 197 read with Rule 5 of The
Companies (Appointment and Remuneration of Managerial Personnel) Amendment
Rules, 2016.

31. HUMAN RESOURCES:

The management has always carried out systematic appraisal of performance and
imparted training at periodic intervals. The company has always recognized talent
and has judiciously followed the principle of rewarding performance.

32. SHARE CAPITAL:

The Board provides following disclosures pertaining to Companies (Share Capital and
Debentures) Rules, 2014:

sl. | Particulars | Disclosure
No. §
_______ 1 ' Issue of Equity shares with dJﬂ'erenné] _ﬁg{{g DR E T
2 |Issue of Sweat Equity shares 7 Nil )
e G e 6pt10n R T
4 n Provision of money by company for purchase of its own | Nil
1 shares by trustees for the benefit of employees
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33.

34.

35.

36.

As on March 31, 2026 the authorized share capital of the Company is Rs.
5,00,00,000/- consisting of 50,00,000 equity shares of Rs. 10/- each. The paid up
Share Capital of the Company is 3,00,06,000/- consisting of 30,00,600 equity shares
of Rs. 10/- each

STATUTORY AUDITORS:

Pursuant to provisions of Section 139 of the Companies Act, 2013 read with the
Companies (Audit and Auditors) Rules, 2014, M/s. V K A N & ASSOCIATES,
Chartered Accountants, Bengaluru have been appointed as statutory auditors of the
Company at the Annual General Meeting held on 34 September, 2024, for a period
of 5 years and to hold the office up to the conclusion Annual General Meeting of the
Company to be held in the year 2029.

The Statutory Auditor’s Report for FY 2025-26 does not contain any qualifications
reservation or adverse remark,

Further, the Auditors of the Company have not reported any fraud as specified under

Section 143(12) of the Act. The Auditor’s Report is enclosed with the financial
statements.

SECRETARIAL AUDITORS:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
Secretarial Audit is not applicable to the Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has always believed in providing a safe and harassment free
workplace for every individual working in the Company’s premises through various
interventions and practices. The Company always endeavors to create and provide
an environment that is free from discrimination and harassment including sexual
harassment.

The Company does not have a formal Anti Sexual Harassment policy in place but
has adequate measures including checks and corrections in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition & Redressal) Act, 2013.

During the year 2024-25, no complaint of sexual harassment has been received.

COMPLIANCE UNDER MATERNITY BENEFIT ACT, 1961:

The Company confirms that it is in compliance with the provisions of the Maternity
Benefit Act, 1961. The Company provides maternity leave and all other benefits as
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prescribed under the Act to its women employees. Provision of nursing breaks, and
maintenance of prescribed records. Further, in accordance with the requirements of
the Act, the Company has made arrangements for creche facilities at its workplace,
wherever applicable, to support the well-being of women employees and their
children.

37. ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to the Customers, bankers,
business associates, consultants, Regulatory authorities, various Government
Authorities and all stakeholders for their continued support extended to your
Company’s activities during the year. Your Directors also acknowledge their gratitude
to the Shareholders of the Company, for their continuous support and confidence
reposed on the Company. Your Directors wish to place on record their appreciation
of the dedicated and untiring hard work put by the employees at all levels.

On behalf of the Board BN
\ For KOLBEN HYDRAULICS LIMITED )"g‘
i f- g
g \.‘ \/ ~&.ﬁ\ ,\'*\J\f\_:‘u\f\‘J ésf/
, - NN = ‘ _‘_\k;‘/ S
SURESH KANNAN VARADHAN r{ M NARASINGA RAO
Difector Director
DIN: 03280922 DIN: 00529717

Date: May 18, 2026 C-zo41 m Shah-ﬂti MIVC!S, #P/A' gnhé{amn Lﬂj’ﬂﬂ!
Place: Malur yeSlﬂwa-O\-H\Pu Yo, SUémmanJa pura Poad !
Banga{ore- 560022 Btn?a/oyc Socth-5¢
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ANNEXURE-1
Form No. AOC-2
Form for disclosure of particulars of contracts/arrangements entered into by
the company with related parties referred to in sub-section (1) of section 188
of the Companies Act, 2013 including certain arms length transactions under
fourth proviso thereto
[Parsuant to clause (h) of sub-section {3) of
section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 20

Name of the Company- Kolben Hydraulics Limited
Details of contracts or arrangements or transactions not at arm’s length basis

Number of contracts/Arrangements or transactions not at arm's léngth-NiI

Block-1 Details
Corporate identity number (CIN) NA
Name(s) of the related party and nature of relationship NA
Nature of contracts / arrangements / transactions NA
Duration of the contracts / arrangements / transactions NA
Salient terms of the contracts or arrangements or transactions NA

including value, if any
Justification for entering into such contracts or arrangements or | NA
transactions

Date(s) of approval by the Board NA
Amount paid as advances, if any NA
Date on which special resolution was passed in general meeting, if | NA
required

SRN of MGT-14 NA

Details of material contracts or arrangements or transactions at arm’s length
basis

Number of material contracts or arrangements or transactions at arm’s
length-1

Block-1 Details

Corporate identity number (CIN) L29150KA1976PLC0O03017
Name(s) of the related party and nature of Holding Company (Yuken
relationship India Limited is holding

95.30% of share capital of
Kolben Hydraulics Limited

Nature of contracts / arrangements / transactions | Sale of goods and services

Duration of the contracts / arrangements / Continuous one

transactions

Salient terms of the contracts or arrangements or Sales of goods and services

transactions including value, if any in the ordinary course of
business worth INR 306.07
Lakhs
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Purchase of goods and
services in the ordinary
course of business worth
INR. 168.43Lakhs

Justification for entering into such contracts or The sale and purchase
arrangements or transactions transaction with the
Related Party is in the
ordinary course of

business of the Company
and is undertaken to
further its business
objectives.

The transaction pertains
to the sale of
goods/products/services

that are routinely offered
by the Company as part of

its regular  business
operations.

Date(s) of approval by the Board NA

Amount paid as advances, if any 183. 64 Lakhs

Date on which special resolution was passed in NA

general meeting, if required

SRN of MGT-14 NA

All the related party transactions are in the ordinary course of business and on arm’s
length basis. Please refer to transactions reported in Note No 29 of the notes forming
part of the financial statements in annual report.

On behalf of the Board
For KOLBEN HYDRAULICS L_ITTED Jt e

UL~

SURESH KAN VARADHAN M NARASINGA RAO

d R AVATAYAYSS

Director Director

DIN: 03280922 DIN: 00529717
Date: May 18, 2026 ¢ -304’ RNS Shanfh.' Nimg; #8h' Bﬁna’a\an W
Place: Malur Ye-S“\wan-H\Pum’ 5 “I)Ydmw"ljapaya E’aa/,

Bangqlore -560022 anga{m\’ Seutth 560062

2

Qe

|
©
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Kolben Hydraulics Limited
Balance Sheet as at March 31, 2026
CIN = U29119KA200TPLCO43340

(Al ameants are in Rupees in [z

hs except for share data or other

wise stated)

A |ASSETS
! INon-current asscis
Property. plant and equipment 3 54.65 5492
[ntangible asseis 3 497 997
Deferred tax assets (net) 4 36.72 79.78
Financial assets
(i} Other financial assets Sa 016 0.10
MNon current wx assets B1i] 311 9.69
Total non-current assets 99.55 154.40
I | Current assets
Inventories 1] 586.23 93397
Financial assets
(1) Trade receivables 7 83.11 32716
(i1} Cash and cash equivalents 8 20.14 16.00
(it1} Other fingncial assets Sa 0.30 -
Other current assets 9 61.91 114.96
Total current assels 751.69 1,392.09
TOTAL ASSETS 851.24 1,546.55
B | EQUITY AND LIABILITIES
I | EQUITY
Fquity share capital 10 a00.06 300.06
Other equity 11 (343.95) (207.22)
Total equity (83.89) 92.84
Il | LIABILITIES
1 Mon-corrent liahilities
Provisions 12 14.75 14.59
Total non-current liability 14.75 14.99
2 | Curreat liabilities
Financials liabilities
(1) Borrowings 13 200.00 200.00
(11) Trade payvables 14
{A] Total outstanding dues of ereditors to micro enterpriscs and small enterpriszes 1050 112
(13) Total outstanding dues of crediters other than micro enterprises and small enteprises SD3.83 98.71
(iii) Oher financial liabilities 15 6.75 870
Orther current liabilities 16 186.69 1.112.19
Provisions 17 12.61 17.94
Fotal current Hability 920,38 1,438.72
TOTAL EQUITY AND LIABILITIES 851.24 1,546.55
The accompanying notes referred to above form an integral part of the IND AS financial statements. 1-43

In terms of our report of even date attached

Jfor VK AN & Associates
Chartered dccountants
ICAT Firm Regn. No: 0142268

Vishwas Deshmukh
Partner
Membership Mo: 230806

Place: Bangalore

Date ; May 18, 2026

Sor ad on behalf of the Board of directors of
Kolben Hydraulies Limited

CIN - U291 19K A2007PLCO43340

Ii M Narasinga Rao

Direcior

DIN: 00529717
Place: Bangalore
Date; May 18, 2026

v gurcﬁh Kannan_—
Director
DINZ03280022

Place: Bangalore

TRl




Kolben Hydraulies Limited
Statement of Profit and Loss for the year ended March 21, 2026
CIN - U29119KA2007PLC043340

(All amounts are in Rupees in Lakhs except for share data or other wise stated)

Income
Revenue from operations 18 1.187.20 1.451.76
Other income 19 3.37 ' 9.67
1,190.57 1,461.43

Expenses
Cost ol materials consumed 20 761.71 1,717.29
Changes in stock of finished goods. work-in-progress and stock-n-trade 21 353.34 (421.19)
Employee benefits expenses " 22 87.69 10135
Finance costs 23 17.28 19.80
Depreciation and amortisation expense 24 17.47 16.92
Other expenses 25 84.75 77.48
Total Expenses 1,324.24 1,511.65
I'rofit/(loss) before tax (133.67) (50.22)
Tax expense/(benefit): 26

Deferred tax 43.06 (11.04)
Profit/(1Loss) after tax (176.73) (39.18)
Total Comprehensive Income/(loss) for the year {176.73) (39.18)
Earnings per share (of Rs. 10/- each)
Basic and diluted (in Rs.) 35 (3.89) (1.31)

The accompanying notes referred to above form an integral part of the IND AS financial statements.  1-43

In terms of our report of even date attached

for VK AN & Associates fer and on behalf of the Board of dircctors of
Chartered Accouniunis Kolben Hydraulics Limited
TCAI Firm Regn. No: 0142268 CIN - U291 19K A2007PLC043340

| " o

(2

! Ty el =T
Vishwas Deshmukh H M Narasinga Rao b Su‘rcslﬁ(anﬂ_narr"’
Partner irector Director
Membership No: 230806 DIN: 00529717 DIN; 03280922
Place: Bangalore Place: Bangalore Place: Bangalore

Date: May 18, 2026 Date: May 18, 2026 Date: May 18, 2026




Kolben Hydraulics Limited
Statement of Cash flow for the year ended March 31,2026
CIN - U29119KAZ007PLC043340

(All amounts are in Rupees in Lakhs except for share data or other wise stated)

earended

Profit/(Loss) before Tax (133.67) (50.22)
Adjustments for :
Depreciation and Amortisation 17.47 1692
Finance Costs 17.28 19.80
Provision on Doubttul debts L.o0 -
Bad Debts Written off 3.87 0.25
- 40.12 - 36.97
Operating profit / (loss) before working capital changes (93.55) (13.25)

Changes in working capital:

Adjustments for (increase) / decrease in operating assels:

Inventories 347.74 (439.93)

Trade Receivables 238.68 (193.41)

Other non-current assets - (2.08)

Other Current assets 53.05 (81.70)

Other Financial Assets (0.30) 0.50

Adjustments for increase / (decrease) in operating liabilities:

Trade payables 414.50 74.29

Other Current habilities (925.50) 675.67

Long Term Provisions (0.24) (7.65)

Other Financial Liabilitics (2.01) 845

Short Term Provisions (5.33) 120.59 12,20 46,34
Cash Generated from Operations 27.04 33.09
Dircet tax paid 6.58 -

Net eash flow from / (used in) operating activities (A) 33.62 33.09

B. Cash tlow from investing Activities i
Purchase of fixed assets including Capital WIP {(i2.20) (9.28)

(12.20) (9.28)
Net eash flow from / (used in) investing activities (B) (12.20) {9.28)

C. Cash flow from financing activities

Interest paid on Working Capital Loan (17.28) (19.80)

(17.28) (19.80)
Net cash flow from / (used in) financing activities (C) (17.28) (19.80)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 4.14 4.01

Cash and cash equivalent as at:

Opening balance 16.00 11.99
Net increase / (decrease) in Cash and cash equivalents 4,14 4.01
Closing halance 20.3« 16.00

The accompanying notes referred to above form an integral part of the IND AS financial statements. 1-43

In terms of our report af even dats attached
Sor VK AN & Associates for and on behalf of the Board of directors of
Chartered Aceountants Kolben Hydraulics Limited

ICAT Firm Regn. No: 01422638 CIN - U261 19K A2007PLCO43340

b {
WQ @/?7 ~ "'. .’!,A-f:-*' .
[}/ w1 e
il . ] -
4 T &
Vishwas Deshmulkh H M Narasinga Rao V Sufesh Kannan
FPariner iy ector . Director
Membership No: 230806 DIN, 329717 DIN: 03280922
Place: Bangalore Place: Bangalore Place: Bangalore

Date: May [8. 2026 Date: May 18, 2026 Date: May 18, 2026




Kolben Hydraulics Limited

Statement of Changes in Equity lor the year ended March 31, 2026

CIN - LI29119KA2007PLC0O43340

(ANl amounts are in Rupees in Lakhs except for share data or other wise stated)

~ Asat March 31,2026 t March 31,2025
. See . e S shar :
(a2) Authorised
Fquity shares of T10 /- each (Previous year . T10/- each] with voting rights )
50.00.000 300.00 50,00,000 500.00
{b) Issued, subscribed and fully paid up
Fquity shares of 210 /- cach (Previous year : 210/ each) with voting rights
30.00,600 300.06 30.00,600 300.06
30,00,600 300.06 30,00.600 J00.00

Balance as at April 01, 2024

Additions during the year
Loss during the year (39.18)

Items of the OCI, net of tax-
Re-measurement of net defined benefit hability/(asset)

Total {39.18) -
Balanee as at Mareh 31, 2025 (207.22) = 1
Balance as at April 01, 2025 (207.22) -
Additions during the year

Loss during the Year (176.73) -

Items of the OCI, net of tax-
Re-measurement ol net defined benelit lability/(asset) -

Total (176.73) -
Balance as at March 31, 2026 (353.95) -
The accompanying notes referred to above form an integral part of the IND AS financial statements. 1-43

In terms of our report of even date attached

Jor VK AN & Associates for and on behalf of the Board of directors of
Chartered Accownranis Kolben Hydraulies Limited
[CAI Firm Regn. No: 0142268 CIN - U291 19K AZNTPLCO43340 .
i |I
{)-/Q A flr .'r ,J / ||| O i
9> 4 e
) \/ d \/’ P
Vishwas Deshmukh i M Narasinga Rao V Sukesh Ikan}an"
Partner Director Director =
Membership No: 230806 DIN: 00529717 DIN: 03280022

Place: Bangalore Place: Bangalore

Place: Bangalore
Date; May 18, 2026 Daie: May 18, 2026

Date: May 18, 2026




Kolben Hydraulies Limited
Summary of Material accounting policies and other explanatory information for the ycar ended March 31, 2076
CIN - U291 19K A2007PLCO43340

1. Corporate information:
The Company is engaged in the business of manufacture of hydraulic components and sub-assemblics for use in hydraulic applications. The company is a

subsidiary of Yuken India Limited. hydraulics major and a listed Company. The company carries on ils manufacturing operations from Malur (Karnataka).

2. Material accounting policies:

2.1 Basis of preparation
These financial siatements have heen prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS™) as prescribed under section 133
of the Compamies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

The Company had incurred a loss of Rs. 176,73 lakhs during the financial year ended March 31, 2026 and a negative networth of Rs. 83.89 lakhs as at March
31, 2026, The Company's current liabilities exceeds current assets as at such date. In assessing the appropriateness of the going concern assumption, iz
management has evaluated the Company’s financial positon, performance, ash fow projections, and available credit facilities for a period of at least twelve
menths from the date of approval of these financial statements, The Company has taken various measures including cost ophimization and focnsed growth
plan, The Company continues 1o have the support of its parent company, and there ars ne known events or conditions that may cast significant doubl on the
Company's ability to continue as a going coneern. Accordimgly, management has concluded that the going concern assumption remains appropriate, and these
linancial statements have been prepared on that basis.

Accounting policies have been consistently applicd except where a newly issued accounting standard is initially adopted or a revision 10 an existing accounting
standard requirss a chanpe in the accounting policy hitherto in use. The matenal accounting policy information used in preparation of the audited financial
statements have been discussed in the respective nofes.

2.2 Summary of the other Material accounting policies
a} Use of estimates and judgements

The preparation of financial statements i conformity with Ind AS requires management to make certain estimates, judgements and assumptions that aflect
the amounts reported in the financial statements and notes (hereto, Changes in estimates and judgements are reflected in the financial statements in the period
in which changes are made and. if manerial, their effects are disclosed in the notes to the financial statements

b} Property, plant and equipment -

Property, plant and equipment are stated ar cost, less accumulated depreciation and ipairment, if any. Costs directly attributable to acquisition arc capitalized
until the property, plant and equipment are ready for use, as intended by the Management. The charge in respect of pericdic depreciation is derived at after
determining an cstimate of an asset’s expected useful life and the expeoted residual value at the end of its life.

Cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the recagrition criteria are met.
When significant parts of plant and equipment are required to be replaced at intervals, the company capitalises them separately based on their specific useful
lives Likewise, when a major inspection is performed, its cost is recogmised in the carrying amount of the plant and equipment as a replacement if the
recognition crieria are satisfied All other repair and maintenance costs are recognised in profit or loss as incurred.

The present value of the expeeted cost for the decommissioning of an asset afier its use is included in the cost ofthe respective asset if the recognition criteria
for a provision are met.

An iterm of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no luture ecopomic benefits are
expected from 1ts use or disposal. Any gain of loss arising on derecognition of e asset (calculated as the difference between the net disposal proceeds and the
carrving amount of the asset) is included in the income statement when fhe asset i derecognised.

Depreciation is calculated on a straight ling basis over the remaining useful lives of the assets as assessed by management of the Company. The management
estimated the useful lives as follows:

General plant and machinery

Vehicles 10
Computers and data processing equipment 3
Eleetrical Installation 10
Factory Building 30
Furniture & Fixtures 10
Office Equipments * 10

= For these class of assets, based on internal assessment, the management belicves that the useful lives as given ahove best represent the peried over which
panagenent expects to use these assets Henee (e usefil lives for these asets are difforent from the useful lives as preseribed under Part-C of Stheduls 11 of
{he Companics Acl, 2013,

On lixed assels addedfdisposed of during the year, depreciation is charged on pro - rata hasis with reference to the date of additionidigpoeal
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¢) Leases

Ind AS 116 replaces Ind AS 17 — Leases and related internretation and guidance. The standard sets out principles for recognition, measurement, presentetinn
and disclosure of leases for both paities to a contract i.e., the lessee and the lessor, Ind AS 116 introduces a single lessee accounting model and requires a
lessee 10 recognise assets and liabilities for all leases with a term of more than 12 morthe, unless the underlying @ssel is of low value. Since the lease is of
shart-term (<12 months). Ind AS 116 has no impact on (he balances.

d) Borrowing costs

Borrowing costs directly attributable 10 the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalised as part of the cost of the asset. All other borrowmng costs are expensed in the period in which they ocour. Borrowing,
costs consist af interest and other costs that an entity incurs in connection with the borrowing of funds. Borrawing cost also includes exchange differences 1o
the extent regarded as an adjustment to the borrowing costs.

¢} Intangible assets

Intangible asscts acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses. Internally penerated intangibles, excluding capitalised development costs, are not capitalised
and the related expenditure is reflected in profit or loss in the period in which the expenditure is incurred

The uselul lives of intangible assets are assessed as either finite or indefinite.

Tntangible assets with finite lives are amortised over the uselil economic life and assessed for impairment whenever there is an indication that the intangible
assel may be impaired, The amortisation period and the amortisation meihod for an intangible asset with a finite useful life are reviewed at least at the eric a1
each reporting period Changes in the expected useful life or the expsclee padern of consumption of fulure economic benefits embodied in the asset are
considered 1o modify the amortisation period or method, as appropriate, and are tr=ated ag changes in accounting estimaics, The amortisation expense on
intangzible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrving value of another asset.

The estimated useful Tives of intangible assets for the current and comparative years are as follows:

~ Uséful Life

ssels Descriplion Y

Enowhow

Gains or losses arising from derecognition of an intangible assel are imeasured as the difference betweer the net disposal proceeds and the carrving amount of
the asset and ate recognised in the statement of profit or loss when the assef 1S derecognised.

f) Revenue recognition

Revenues from customer contracts are considered for recognition and measurement when the contract has been approved, in writing, by the parties to the
contract, the parties 1 coniract are committed o perform their respective obligations under the contract, and the contract is legally enforceable. The Company
assesses the services promised in a contract and identifies distinet performance obligations in the contract. [dentification of distinct periurmance obligations o
determine the deliverables and the ability of the customer 10 benefit independently trom such deliverables, and alloeation of transaction price 1o these distinet
performanee obligations involves significant judgement. . # ’

Revenus is recagnised to the extent that it is prebable that the ceonomic benefits will flow 1o the Company and the revenue can be reliably measured,
regardless of when the payment is being made. Revenve is measured at fhe fair value of the consideration received or receivable, wking into account
contractually defined terms of payment, including excise duty and excluding GST and other taxes or duties collected on behalf of the government. The
Company has concluded that it is the principal in all of its revenue amangements since it is the primary obligor in all the revenue arrangements as it has
pricing latitude and is also exposed to inventory and credit risks.

Sale of goods & rendering of services

Revenue is recognised when a performance obligation in a customer contract has been satisfied by transferring control over the promised goods 1o the
customer. Control over & promised pood refers to the ability to direct the use of, and obtain substantially all of the remaining benefits from, those goods.
Control s usually transferred upon shipment, defivery to, upon receipt of goods by the customer, in accordance with the individual delivery and acceptance
terms agreed with the customers. The amount of revenue © be recognised (transaclion price) is based on the consideration expected to be received in exchange
for goods. excluding amounts collected on behalf of third parties such as goods and ssrvices tax or other taxes dirsctly linked to sales.

Revenue from rendering of services is recognised over time as and when the customer receives the benefil of the Company’s performance and the Company
has an enforceable right to payment for services transferred

Other operating revenues comprise of serap sales incid=ntal 1o operations of the company and are recognised when the right to ceecive the income i3
established as per the s ol the contract,

Inrerest incone

income is recognized on time propottion basis taking into account the outstanding amount and the applicuble rate of interest. Interest income is included m
finance income in the statement of profit and loss

Lriviclesd theome

Reverue is recognised when the Company's right lo receive he paywent is established, which i3 generally when shareholders approve the dividend.
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o) Inventorics

Inventories are valued at the lower of cost and net realisable value. Costs meurred in bringing each product to its present location and condition are aceounted
for as follows: |

Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition. Cost is determined on
a Weaighted average method.

Work-in-progress, finished goods and stock-in-trade are valued at lower of cost or net realisable value. Finished goods and work-in-progress include costs of
conversion and ofhier costs incurred in bringing the inventories 1o their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessay
make the sale.

W) ITmpairment of non-financial assets

The Company assesses, at each reporting date, whether there 15 an indication that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimales the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or
cash-generating unit’s (CGL) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset
does not penerate cash inflows that are largely independent of those from other assets or Company's of agsels,

When the carrving amount of an assel or CGU exceeds i1ts recoverable amount, the asset is considered impaired and is wrilten down to its recoverable amount.

i) Taxes

Current income tax

Current income lax assets and liabilities are measured at the amount expected 1o be recovered from or paid to the taxalion authoritics, The tax rates and tax
laws used to compute the amount arc those that are enacted or substantively enacted, at the reporting date in the countries where the Company operates and
eenerares taxable income

Current ineome tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current 1ax items are recognised in correlation lo the underlying transaction either in OCI or direetly in equity. Management periodicaily evaluates positions
taken in the tax returns with respeet to situations 1 wineh applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deterred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying amounts for
financial reporting purposes at the reporting date. Deferred tax liabilities are recognised for all faxable temporary difterences, except:

B When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and,
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

¥ In respect of faxable temporary differences associated with mvestmenis i subsidianes, associates and inferests in joint ventures, when the tming of the
reversal of the femporary differences can be controlled and it is probable that the temporary differences will not reverse in the foresecable future

Deferred 1ax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognised to the extent that it is probable that taxable profit will be available agamst which the deductible temporary differences, and the carry
forward of unused tax eredits and unused tax losses can be utilised, except:

B When the deferred tax assel relating (o the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is
fot a business combination and, at the time of the transaction. affeets neither the accounting profit nor taxable profit or loss

B In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are
recognised only to the extent that it is probable that the temporary differences will roverse in the foreseeable future and taxable profit will be available against
which the temporaty differences can be utilised. ;

The carrying amount of deferred tax assets is reviewed at each reporting date and redused to the extent that it is ro longer probable that sulficient taxable
profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecogmised deferred 1ax assets are re-assessed at each reporting daie and
are recopnised to the extent that it has become probable that future taxable profits will allow the deferred tax asset 1o be recovered.

Deferred tax assets and liabilities are roeasured at the tax rates (hat are expecied 10 apply in the year when the assct is realised or the liability 15 settled, based
on tax rates (and tax laws) that have been enacted or substantively enacted af the reporting date.

Deferred tax relating 1o items recogmsed outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underying transaction cither in OCI or directly in equity. Deferred lax assets and deferred tax liabilitics
are offset if a legally enforecable right exists to set off current tax assets against current tax liabilitics and the deferred taxes relate to the same taxable entity
and the same taxation authority
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i) Provisions and contingencies

The Company creates a provision when there is present obligation as a result of past event that probably requires an outflow of resources and a reliable
estimate can be made of the amaunt of the obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made. Contingent assets are neither recognised nor disclosed in the financial
statements.

I the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriaie, the risks specific to
the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

k) Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The company has na obligation, other than the contribution payable o the
provident fund. The group recognizes contribution payable to the provident fund scheme as an expense, When an employee renders the refated sorvice. 11 the
contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme
is recognized as a liability after deducting the contribution already paid. If the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognized as an assel 1o the extent that the pre-payment will lead o, for example, 2 reduction in future
payment or a cash refund.

The Gratuity liability is provided based on actuarial valuation arrived on the basis of projected unit credit method are determined ai the end of each year.
Liabilities towards 1cave Encashment Benefit are provided for based on actuarial valuation done at the year end.

Remeasurements, comprising of actuarial zains and losses, the effect of the asset ceiling, cxcluding amounts inchuded in net interest on the net defined
benefit libility and the retum on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in
the balance sheel with a corresponding debit or credit to retained earnings through OC1 in the period in which they occur. Remeasurements are not
reclassified to profit or loss in subsequent periods,

I) Cash and cash equivalents

Cash und cash equivalent in the balance sheot comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value.

m) Earnings per share

Basic carnings per share are caleulated by dividing the net profit or loss for the period autributable to equity sharcholders by the weighted average number of
cyuity shares oulstanding during the period. An carnings considered in ascertaining the Company’s earnings per share is the nel profit for the period
attributable 1o equity shareholders. The weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of poleniial equity shares that have changed the number of equity shares outstanding, without a
corresponding change in resources.

For the purpose of caleulating diluted earnings per share, the net profit or loss for the period attributable to equity sharcholders and the welghted average
number of shares outstanding during the period is adjusted for the effeets of all dilutive potential equity shares.

n) Foreign currency fransactions and translations

(i) Functional & presentation currency

The financial statements are presented in Indian Rupee ( INR), which is the company's functional & presentation currency.

(ii) Transactions & balances

Foreign currency transactions are translated into the functional currency using the exchange rate at the date of transactions. Foreign cxchange gains and
losses resulting from the settlement of such transactions and from the translation of monetary assels and liabilities denominated in foreign currencies gl vear
end exchange rates are generally recognised in profit or loss.

Non monetary ilems that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was
determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss.
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o) Finaneial instruments

A) Initial recognition and measurement

All financial assets and liabilities are initially recognized ar fair value on initial recognition except for trade receivables measured at fransaciion price.
Transaction costs that are dircetly attributable 1 the acquisition or 1ssue of financial assets and financial liahilities, which are not at fair value through profit or
loss. are adjusted to the fair valuc on initial recognition. Purvhase and sale of financial assets are recogmsed using trade date accounting.

B) Subsequent measurement

a) Financial assets carried at amortised cost (AC)

A financial asset is measurcd at amortised cost if it is held within a business model whose objective is to hold the asset in order 1o collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstandimg.

b) Financial assats at fair value through other comprehensive income (FVTOCT)

A Muancial asset is measured at FVTOCT if it is held within a business model whose objeetive is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial assel give rise on specified dates to cash fows that are solcly payments of principal and interest on
the principal amount outstanding

¢) Financial assets af fair value threugh profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured ai FVTPL.

) Other equity investiments
All ather equity investments are measured at fair value, with value changes recognised in Statement of Profitand Loss, except for those equity investments for
which the Company has clected 10 present the value changes in "Other Comprehensive lncome’.

D} Impairment of financial assets

In accordance with Ind AS 109, the Company uses ‘Txpected Credit Loss™ (ECL) model, for evaluaiing impairsient of financial assets other than those
measured at fair value through profit and loss (FVTPL). Expected credit losses are measured tirough 2 loss allowance at ar wnount equal to;

=The 12-months expected credit Tosses (expected credit losses that result from those default events on the financial instrument that are possible within 12
months afier the reporting date), or

>Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument)

For trade receivables Company applies ‘simplifisd approach’ which requires expected lifetime losses 1o be recogmised from initial recognition of the
receivables. The Company uses historical default rates to determine impairment loss on the portiolio of trade receivables. At every reporting date these
histarical default rates are reviewed and changes in the forward looking estimates are analysed.

For other assets, the Company uses 12 month ECL fo provide for impairment loss and where there is no significant increase in credit risk. If there is significant
increase in credit rsk full lifetime ECL is used

(ii) Financial liabilities

A, Initial recognition and measurement

All financial liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of recurring nature are direetly recognised in the
Statement of Profit and Lose as finance cost.

B. Subsequent measurement

Financial lishilities are carried ar amortized cost using (he effective interest method. For trade and other payables maturing within osie year from the balance
sheet date, the carrying amounts approximate fair value due to the short maturity af these instruments.

{i1i) Derecognition of financial instruwenis

The Company derecognizes a financial asset when the contractual rights o the eash flows from the financial asset expire or it transfers the financial assel and
the teansfer qualifies for derecognition under Iud AS 109, A financial liability (or a part of a financial liability) is derecognized from the Company's Balance
Shieet when the obligation specified i the contract 1s discharged or cancelled or expires.

1) Fair value hierarchy:
Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hicrarchy, deseribed as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices wn active markets for identical assets or liabilities,

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measirement is directly (i.e.., prices) or indirectly
observable (i.c... derived from prices),

Level 3 — Valuation techniques for whiclh the lowest level mput that is significant to the fair valug measurement is unvbservable.
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Summary of material ing policies and other expl v information for the year ended March 31, 2026 (cont'd)

CIN - U29119KA2007PLCO43340
(All amounts are in Rupees in Lakhs except for share data or other wise stated)

4 Deferred tax Asset [ (Liability)

Tax cffect on items constituting deferred tax liability / (asset):

On difference between book balance and tax balance of Tixed asscts (1.28) (2.50)
Provision for compensated absences, gratuity, other employee benefits and provision for doubiful debts / advances 14.50 12.08
Unabsorbed depreciation carried forward / brought forward 23.30 T020
business losses

Deferred Tax Asset - Net 36.72 79,78

Sa  Other Financinl Assets

Non Current

Security deposits .10 010
.13 g
Current
Advance to employees 030 P 2
Total 0.30 -

S5h MNon Current Tax Assets

Non Current Tax Assets

Total

6 Inventories

- Particulars

Raw materials and Compenents
Work-in-progress
Finished goods (refer note below)

Total

Note

(i) Finished Goods is after eonsidering a provision of Inventories amounting to Rs. 23 28 lakhs as al March 31, 26, where as the write off of Inventary 15 Rs. nil lakhs as at

March 31,2026 ( Rs milas ar March 31, 2025)

7 Trade receivables

Particulars . i

Trade receivables
Unsecured

{a) Conzidered cood 83.11 32716

(1) Considered Doubtbul 1.50 -
Less: Loss Allowance (1500 -

Tatal 83.11 327.16
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(AN smownts are in Rupees i Lakhs excent for share data or other wise stated)

Aging of receivables as at March 31, 2026

~ Partculars

Undisputed Trade receivahles

considered mood 8311 - - - - 83.11

which have significant increase m eredit risk - - - 1.50 1.50

credit impairad - - - . 5

Disputed Trade receivables

considered good . 3 5 ” -

which have significant increase in eredit sk - - - - -

eredit impared .. - & - _

lLess. Loss Allowance - - - - {150 (1.50)
Total 8311 - = - - 83.11

Aping of receivables as at March 31, 2025

ST Receivable for
Particula t

Undisputed Trade receivables
considered good 31100 0.14 Q.10
which have sigmificant increase m eredit nsk - - .

eredin impatred - e =

Disputed Trade receivables
considered good - - =
which have significant inerease in credit risk < = =
credit impaired " - -

Total 31100 0.14 9.10

8  Cash and cash equivalents

" Particulars

Cash on hand
Balance with banks:

Of the above, the balances that mest the delintion of cash and cash equivalents as per IND AS 7
Staterment of Cash Flow is.

In current account 15,94 1539
Total 20,14 16,00
2014 16,00

9 Qther current assets

Prepaid expenses

Balances with govermment authoritics:

Total
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[ All amounts are in Rupees in Lakhs except for share dara or other wise stated)

1
(a) Share capital

Particulars

Authorised

50,00,000 Equity shares of 210/~ cach with voting rights 500.00 500,00
Totai S00.00 500.00

Tssped, subseribed and Tully paid-up

30.00,600 Equity shares of 210/- each fully paid with voting rights 300.06 300.06
Toral 300.06 300.06

(b) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:
— - = - : 03

Equity share of T10/- each

Opening balance a0,00,600 300.06 30.00.600 300.06
Tssued during the year . 2
Closing balance 30,00,600 300.06 30,00,600 300.06

{¢)  Detail of the rights, preferences und restrictions aching te each class of shares sutstanding Equity shares of 210/- each:
The Company has only onc class of equity shares, having a par value of Ks.10/~ The holder of equity shares is entitled to one vete per share. The Company
declares and pavs dividends in Indian rupces. The dividend proposed by the Board of Direators i3 subject to approval by the shareholders at the ensving Aunual
Gieneral Meeting. In the event of liquidation of the Company, the holders of the equity shares will be entifled to receive any of the remaining assets of the
Company, after distribution to all other parties concerned. The distribution will be in proportion to number of equity shares held by the shareholders

(dy Derails of equity shares held by each sharcholder holding more than 5

Parficular:

hares

Yuken India Ltd 95.30%

28,59,698
Suresh Kannan 1.40.600 4.65% 1.40,600 4.6%%
Total 30,00,298 100.00%, 30,00.298 100.00%

{e) Sharcholding of Promotor

: : s

Yuken India Ltd . - h 28,59.698 “95.30% 28,59,698 95.30%
Suresh Kannan 140,600 4650 140,600 4.69%
Total 30,00,298 100.00%, 30,00,298 100.00%,

11

Surplus in statement of profit and loss

Profit(lozss)

Opening balance (207.22) (168.04)

Additions during the period (176.73) (39.18)
Total (383.95) (207.22)
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12 Provisioas {Non-current)

Murch 31,2026

Provision for employee benefits:
Gratuity

1475

14,99

Total

14.75

14.99

13 Borrowings

Loan from SMBC Bank

Total

Secured Working Capital loans from banks( Refer Note Below)

Sumitomo Mitsin Banking Corperation

Notes:

{i) Secunity - Carporate Guarantee by Yuken India Lumited

{i1) Terms of the SMBC Working Capital Loan - Uncommitted revolving facility
- Interest rate - 7.30 %% p.a reset quarterly
- Terms of repayment ~ 12 months

14 Trade payables

s at
March 31,5026
(@) Total outstanding dues of ereditors to micro enterprises and small enterprises 10.50 1.12
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises* 503,83 28,71
Tuotul 514.33 G983

* |Includes payable to related party Rs, 472,27

Agelng of Trade Payables as at March 31, 2026

e TR

Undisputed trude payables

MEME 10.50 2 - 1050

Others = 503.83 - - 503,83

Disputed trade payables

MEME 2 = - -

Others % - » ) -
Total 10.50 503.83 - = 213,32

Ageing of Trade Payables as al Maich 31,2025

Undisputed trade payables

MSME 112 - - i1z

Others 1873 79.93 0035 - 98.71

Disputed trade payables

MSME = = = -

Others : - - * '
Total 19.85 70,93 0.05 - 99.83
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ilies

15 Other Financial Lial

Interest Acerued bur not Due

Employes Payables

651

Taotal

6,75

16 Oiher current liabilitics

Other pavables:

Statutory remuttances (P T, ES1 & TDS) 079 289

Advances from customers 2.26 -

Advances recerved from Related Parties 183.64 1,109.30
Total 186.69 1,112,192

17 Provisions (Current)

Provision for employee benefits:

Bonus 124 6.05
Compensated absence 11.37 11.89
Total 12.61 17.94

(1 hux Spece has been intentionally feft blank )
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18 Revenue from operation

Particulars

Sale of products 1,098.97 1.387.07

Sale of services 88.23 4 69
Toial 1,187.20 1,451.76

The company has no unsatisfied performance obligation resulting from sale of products and services. No adjustment made to the contract
price on aceount of refunds. eredits, price concession, incentive or performance bonus.

19 Other income

T YearE
_March 3

- - : : L2025
Packing and Forwarding Charges Collected 2.89 4.10
Interest on Income tax refund 0.44 0.19
Liability no longer required write back 0.04 5.38

Total 3.37 9.67

20 Cost of materials consumed

Opening Stock

Add: Purchases 769.31 1,736.02
795.43 1,743.43
Closing Stock 33.74 26.14

Total 761.71 1,717.29

21

Inventories at the end of the year:

Finished goods 550.94 906.61

Work-in-progress 1.55 1.22
55249 907.83

Inventories at the beginning of the year:

Finished goods 206.61 486.64

Work-in-progress 1.22 -
907.83 486.64

Net (increase) / decrease 355.34 (4211

22 Employcee benefit expenses

Salaries and waéés
Contributions to provident and other funds 738 10.23
Stafl welfare Expenses 2.66 2.33

Total 87.69 101.35
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~ March 31,2025

~Year Euded

Interest on working capilal foan 1528 17.30
Cuarantee Commision 2.00 2.00
Total 17.28 19.80

24 Depreciation and Amortisation

Depreciation on Tangible Assets

11.92
Amwortisation on Intangible Assels 5.00 5.00
Taotal 17.47 16.92

25 QOther expenses

S _ March 31,2026 i
Sub-contracting charges 1043 1118
Communication Expenses 146 1.49
Power and [l 6,48 5.76
Rates and Taxes 2.50 243
Exchange Loss (Net) 975 472
Insurance 0.20 0.19
Rent 1.61 1.45
Repair and Maintenance

- Machinery 0.29 064
- Others 1.66 1.23
Printing & Stationery 1.25 1.20
Freight. Transport & Other Charges 3.37 4,70
Legal and Professional charges 10.93 11.57
Payment to auditors 3.0 279
Travelling & Conveyance 20040 2382
Sales Promotion Expenses 1.16 1.20
Bad Debts Written OIT ) 3.87 025
Provision for doubtful debts 1.50 =
Bank Charges 2.80 1.08
Miscellaneous Expenses 2.04 1.69
Total 84.75 77.48

26 Tax expense

Deferred fax

43.06

43.06

27 Payment to Auditors

Statutory Audit

L6l

161
Tax Audil .33 0.33
Others 1.11 Q.55
Total 3.05 2.79
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28. Expenditure in Foreign Currency

Year ended Year ended

Particulars March 31,2026 March 31, 2025

28.1 Expenditure in forcign currency:
Raw materiuls & Components 467.13 319.10
Foreign Travel - -

28.2. Estimated amount of contracts remaining to be executed on capital - -
account and not provided for

29, Contingent liabilities (to the extent not provided for)

There are no capital commitments and contingent liabilitics as on March 31, 2026 and March 31, 2023,

30. Foreign Currency Exposure
Farcign Currency Exposurc as at March 31, 2026 and as at March 31, 20235 that have not been hedged by a derivative instrument or other wise:

31 March 2026 31 March 2025
Particulars Amount in Foreign ‘Amount in Foreign
Amount Cariincy Amount e
Receivables -EURO 13.04 0.12 39,39 0.64
Total 13.04 0.12 50.39 0.64
Payables- EURO 27.22 0.25 89.14 0.96
Total 27.22 0.25 89.14 0.96

31.Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

The management has identified certain enterprises which have provided goods and services 1o the Company and which qualify under the definition of 'Micro
and Small Enterprises' as defined under Micro, Small and Medium Enterprises Development Act, 2006 ("the Act"). Accordingly the diselosure in respect of
the amounts payable to such enterprises as at March 31, 2026 and March 31, 2025 have been made in the [inancial statemenis based on information
available with the Company and relied upon by the auditors.

Particul Year ended Year ended
e Muarch 31, 2026 March 31, 2025

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year 10.50 1.12
(ii) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year -

(i11) The amount of inleres! paid along with the amounts of the payment made to the supplier beyond the
appointed day

(iv) The amount of interest due and payable for the year - i
(v) The amount of interest accrued and remaining unpaid at the end of the accountling year # -

32. CSR provision :-

As the company did not meet any of the criteria specified in Section 135 (1) of the Companies act, 2013, hence provisions ol Section 135 are not applicable.

33. Segment reporting

The company’s predominant risks and returns are from the segment of hydraulic components and sub-assemblies for use in hydraulic applications, which
constitutes a single business segment and is governed by similar set of risks and returns. The operations of the Company primarily cater to the market in
India, which the management views as a single segment. The management monitors the operating results of its single segment for the purpose of making
decisions about resource allocation and performance asscssment.
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34. Employee benefils expenses
Defined contribution plans

The company makes contributions. determined as a specified percentage of employee salarics, m respect of qualifving employees towards Provident fund,
which is a defined contribution plan. The Company has no obligations other than to make the specified contributions. The contributions are charged to the
Statement of Profit and Loss as they accrue. The amount recognised as an expense towards contribution to Provident fund for the year agpregated 10 Rs. 7.38
lakhs (Previous year :Rs. 10,23 lakhs).

Defined benefit plans

Gratuiry

The Company offers the following employee benefit schemes o its employees:

(1) Gratwity (included in Note 22 Employee benefits expensc)
{ii) Long-term compensated absences (included in Note 22 Employee bene!its expanse)
The following table sets out the funded status of gratuity and the amount recognised in the financial statements:

Fair valug of plan assets - :
Present value of obliganons 14.75 -

Liability/{Asset) recognised in the balance sheet 14.75 -

Classification into current and non-current

The liability/(asset) in respect of cach of the plan comprises of the following current and non-current portions:

3'-l'afﬂi;cular_s_ :

Gratuity

Totals

March 31, 2025

Detined benefit obligation at the beginning of the year - -

Current service cost 1.60 -
Interest Expense or Cost - "
Re-measurement (or Actuarial) (gain)/ loss arising [rom: - -

Past Service Cost 13.15 -
Benefits Paid - :
Present value of defined benefit obligation at year end 14.75 -

" Expense recognised in statement of profit and los

- Particulars

Current service cost
Past service cost
Net interest cost / (income) on the net defined benefit liability / (assct) - -

Opening Provision for Gratuity 14.99

Total expense recognised in the statement of profit and loss (0:24) ?
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Principal actuarial assumptions

The following are the principal actuzrial assumptions at the reporting date (expressed as weighted averapges) for corapensated leave absences:

s — HsE 1,2026|March 31, 2025

Diseaunt rate 7 480, 4 72804 =
Attrition rate 2.00% - 2.00% -
Fuiure salary increases 4.00%, = 4,009 =
Retirement age 58 vears - S8 years &

The estimates of future salary increases. considered n actuanal valuation, take account of inflation, senionly, promotion and other relevant factors, such as
supply and demand in the employment market, Assumptions regarding fulure mortality are based on published statistics and mortality tables, The calculation of
the defined benefit obligation is sensitive to the mortality assumptions.

Sensitivity analysis

A quantitative sensitivity analysis for significant assumption is as shown below:

Impact of change in the discount rate
Impact due to increase of 1% {0.51) -
Impact due to decrease of 1% 0.61 -

Impact of change in the salary prowth rate
Impact due to mersase of 1% 062 &
Impact due to decrease of 1% (0.53) -

Tmpact of change in the attrition rate
Impact due to increase of 50% 0,12 -
Impact due to decrease of 50% (0.15) -

Impact of change in the mortality rate
Impact duge to increase of 10% ) 0.00 ”
Impact due to decrease of 10% (0.00) -

AANGALOREI®

*
&
(i)
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35. Earnings Per siiare

rch 31, 207

Net profit/(ioss) after Tax (176.73)

Weighted average number of equity shares (No's) 30,00,600 30,00,600
Earnings per share (rom operations - Basic and diluted (5.59) (131
Nominal Value of Equity Shares 10 10

(39.18)

36. Related Party Disclosures

Pa g_r_c'lfhc Control Exi 5

N

f Related Party

Enterprises and their relatives exercis2 significant influence |  M/s Yuken India Lid

Fellow Associate /s Sal India Lid

Fellow Subsidiary

Relative of a Director Mrs, S K Vijaya

Key Managerial Persommel Mr. V Suresh Kannan

/s Coretec Engincering India Pyt Ltd
M/s Grotek Enterprises India Pvi Ltd

=

. Transactions with related party during the period

2025,

Enterprises and their relatives excrcise significant influence
M/s Yuken India Lid -
Sales & Services

Purchase of Goods and Services

Rent paid

Fellow Subsidiary

M¢s Grotek Enterprises India Pyt Lid
Purchase of Goods and Services
Sales & Services

Fellow Associate
M3 Sai India Limited
Purchase

Key Management Personnel
Mr. Suresh Kannan

Remuneration paid during the year
Mr. Suresh Kannan

Vehicle Maintenance

Fugl Expense

306,67
168.43
1.90

578

21372
1,370.26
1.71

1.16
0.39

19.75

3214

0.22
373

=

Account hala vith related at the end of the year

‘March 31,2025

Balances at the end
Mg Yuken India Lid - Trade Payables
M/s Yuken India Ltd - Advance from Customer

Mr, Suresh Kannan - Emplovee payables

Corporate Cuarantee
M/s Yuken India Ltd

472.27
183.04
200

200,00

1,109.30
079

200,00
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37. Financial Ratios

: . Ratio b _ Numerator L Deépominator | "Current Period | Previcus Period | % Variance| Reason for the variances |

Current ratio (times) Current assets Current liabilities 0.82 0.97 ~1559%

Debt-equity ratio (Limes) Total Deot Shareholder’s Equity (2.38) 2.15 =210.67% |refer (a) below
Debt service coverage ralio (Limes) Famings available for debt service Debt Service (0.64) (000 6221.80%|refer (b) below
Return on equity (%) Net Profits after taxes Average Shareholder’s Equity (2.11) (0.42) 399 | 4% |refer (a) below
Inventory tumover ratio (times) COGS Average inventury 1.47 1.73 -15.05%

Trade receivables turnover ratic (times) Revenue Average Trade Recelvable 5.79 6,30 -8.14%

Trade payable turnover ratio (times) Purchases of services and other expenses Average Trade Payables 178 28.93 -5003 9% |reter (c) below
Net capifal burnover ratio (tines ) Revenue Working Capital (7.04) (3113 -77.39%|refer (d) below
Net profit ratio (%) Net Profit Revenue (0.15) (0.03) 451.3 3% |refer (a) below
Return on capital employed (%) Earning before interest and taxes Capital Employed 1.39 (0.54) -356 46% | refer (a) below
Return on investment (%) Income generated from investments Time weighted average investments | No investments | No mvestments  |NA

Eaming for debt service = Nel profit after taxes +Nan-cash operating expenses like depreciation and other amortisations + Interest + ather adjustments like loss on sale of PP&E ete
Debt serviee = Interest and principal repayments including lease payments.
Shareholders equity = Cantributed capital + retaued earnings

Reason for the variances:

{a}Negalive networth on account losses i neurred during the year.
(b} Varance is on accoun of higher losses incurred during the vear as compared to the previous vear
{c)'Ratio declined primar:ly due to increase intrade payvables
(dl) The ratio has declined on account of cecrease in receivables and inventory levels, resulting in a wider negative working capital position as compared to the previous year.
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3R. Fair value mensurements

(1) Financial instruments by category

f fin:

The carrying v:

icial instruments by categorics as of March 31, 2026 were as follows:
B i Nete o

riised

Assels s

Cach and cash equivalents h] 20.14
Chher himancial assets
{1) Security deposits Sa 0.10
Trade receivables 7 311
Total 103.35
Liabilities:
Other financial liabilines

(1) Trade payables 14 514.33
Toral 514.33

The carrying value and fair value of financial insmumenis by eategories

as of Mar

" Particulars Nate |
Assets :
Cash and cash equivalents & 16.00
Other financial assets
(1) Security depesits 5a 010
Trade receivables T 227,16
Taotal 343.26
Liabilities:
Other financial habilities

i) Trade payables 14 0983
Tatal 99.83

The management assessed that the far value of cash and cash equivalents, rade recel vables, loans, other financial assets, wade poyables, working capital loans and other

financial labilities approximate the carrying amount lurgely due to short-tean maturity of this instruments.

The fair valoe of the financial nssets and liabilities is included at the amount at which the instrument conld he exchanged in a eurrent transaction between willing parties,

wiher than w a loreed or liquidation sale.

(it} Fair valuc of financial asscts and liahilities measured at amortised cost

The management assessed that for amortised cost instruments, fair value approximace largely 2 carrying amount.

39, Fair value hierarchy

Financial assets and financial halulities measured at fair value in the statement of financial position are grouped into thwee Levels of a fair value hicrarchy. The three

Lavels are defined based on the observability ol significant inputs to the measurement, as follows:

Level | quoted prices (unadjusted) in active markets for finaneial instruments.

Level 2 the fair value of financial instraments that are not traded in an active market is determined using valuation techniques which maximise the use of observable

market data rely as little as possible on entity specific estimates.

Level 3: Ifone or more of the significant inputs is not based on observable market data, the instrument is included in level 3.
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ing value of financial instruments by eategories as follows:

Finaneials measured at amortized costs:
Finaneral assets
[ade receivable * 7 LERE 32716

Cash and cash equivalenis and other bank balances
Cash and cash equivalents £ 8 20.14 16.00

Financial liabilities measured at amortized cosi:
Trade Payables * 14 514.33 9083

+The carrying value of these accounts are considered to be the same us their fir value, due to their short ierm nature.
Accordmgly. these are classified as level 3 of fair value hierarchy.

# These accounts are considered ta be highly liquid/ liquid and the carrying amount of these are considered fo be the same as their fair value,

40, Financial risk management
Risk management framework

The Company's activities expose it to a variety of financial risks: market risk, coedii risk and liquidity risk. The Company’s focus 15 to foresee the unpredictability of
financial markets and seek to minimize potential adverse effects on it's financial performance. The primary market nisk to the Company 13 fereign exchange exposure
risk. The Company uses derivative financial mstuments to mitigate foreign exchange related risk exposures. The Company's exposure to eredit risk 15 influenced mainly
by the idividual characteristic of cach customer.

The Company's risk management activity focuses on actively securing the Company’s short to medium-term cash flows by minimising the exposure (o volatile financial
markets. Long-term financial investments are managed 1o generate lasting retutns.

The Company does 1ol actively engage in the trading of financial assets for specilative purposes nor does it write options. The most significant financial risks to winch
the Compuny 15 exposed are described below,

(A) Credit risk analysis

Credit vizk is the risk thar 4 counterparty fails Lo discharge an obligation to the Company, resulting in a finanzial loss. The Company is exposed to this risk for various
financial instruments. The Company’s maximum exposure to credit risk is hmited to the garrying amount of financial assets, as summarised below:

20,14 . o 16.00

Cash and cash cquivalents

Security deposits 0.10 0.10

Trade receivables 83.11 327.16
103.35 J43.26

Al Trade und other receivables

Trade receivables are typically unsccured and are derived from revenue carned from customers(Related Parties) primarily located in India. Credit risk has always been
managed by the Company through credit approvals. establishing credit limits and continuously monitering the eredit worthiness of customers to which the Company
arants credit torms in the normal course of business. Exposures to customers outstanding at the end of each reporting period are reviewed by the Company to determine
incurred and expectad credit losses, [listorical trends of impmiment of trade receivables do not refleet any significant credit losses Given that the macro ecouomic
indicators affecting customers of the Company have not undergone any substantial change, the Company expects the listorical rend of minimal credit Josses 10 continue,
Further, management believes that the unimpaired amounts that are past due by more then 20 days are stil! colleetible in fall, based on historical payment behaviour and
extensive analysis of customer credit risk. The carrving amounts of trade receivables as disclosed in Note 7 represent the maximum credit nsk exposure.

Particulnrs Gross receivables ECL{impairment Net trade receivables
As at March 31,2026 84.61 (1.50) 83.11
As ar March 31, 2025 327.16 = 32716

A2 Cash and cash equivalents
The credit risk for cash and cash equivalents, and derivative financial instruments is considered negligible, since the counterparties are reputable banks with high quality

external credit ratings,
Financial ussets that are neither past due nor impnired

Cash and cash equivalents, advances recoverable, luans and advaness tv cmployees, secunty deposit and ather financial assets are neither past due nor impaired,

Financial assets that are past due but not impaired
There is na other class of Tnancial assets that is past due but not impaired.
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(B) Liquidity risk

Liquidity risk is that the Company might be unable (o meet its obligations, The Company manages its liquidity needs by monitonng scheduled debt servicing payments
for long-term financial Habilities as well as forecast cash inflows and outflows due in day-to-day business. The data used for analysing these cash flows 15 consistent with
that used i the conractual manmity analysis below. Liquidity needs are monitored in various time bands. usually on a month on month basis. Long-term liquidity needs
for a 360-day lookout period are wdentified menthly. Net cash requirements are compared to available borrowing famlines 1n order to determine headroom or any
shertfalls. This analysis shows that available borrowing facihities are expected to be sufficient over the lookout period.

The Company's ohjective 18 w0 maintain cash and marketable securites o meet irs liquidity requirements for 30-day periods a1 2 minimum. This objecrive was met for
the reporting penads. Funding for long-rerm hquidity needs is addinonally secured by an adequate amount of committed eredit facilities and the ability to sell long-term
financial assets

The Company’s non-denvative financial liabilitics have contractual maturitics {including intcrest pavments where applicable) as summarised below:

Maturities of financial labilities

e wreh 31 202

i

Trade pavables

CAsatMarch3l 2028 00 : i 1y ear 55, T

Trade payables 09.83 - -

() Market risk
Market risk is the risk of loss of future earnings or fair values or future cash flows that may result from a change in the price of a financial instrument. The valuz of a

financial instrument may change as a result of changes in the inlerest rates, foreign exchange rates and other market changes that affect market risk sensilive instroments,
Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables and payables. The company has no transactions which

would carry any mierest rate nsk or forsign currency risk in regards 1o fair value or future cash flows of financial instruments.

41. Reconciliation of tax expense and the ace ing profit multiplied by lodia’s domestic tax rate

oo cald

¢l 31, 2026

Accounting profit before tax and exesptional item (133.67) (50.22)

Tax on accounting profit at stamtory imcome tax rate [27.82%] (PY 27.82%) - -

Reconciling items:

Tax effect on permanent non-deductible expenses = =

Tax adjustments of Prior Years -
Others 43.06 (11.04)
At the effective income tax rate of 27.82% (PY 27.829%) 43.06 (11.04)

Income tax expense reported m the Statement of Profit and Loss 43.06 (11.04)
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42. Additional Regulatory Information

a) The Company has not revalued its property, plant and equipment {(including the night of use assets) and intangible assets.

b} Mo proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988} and Rules made thercunder.

¢) The Company has not been declared as a wilful defaulter by sny bank or financial institution or other lenders,

d) Compliance with clause (87) of section 2 of the Companies Act, 2013 read with Companies (Restriction on number of 1 syers) Rules, 2017 with respect to layer of
\;Olllp"ﬂliﬁ:s are not u‘pp]icﬁb]i‘; w0 dll; CU]“pM\_V.

&) The Company does not have any transactions with companies struct oft under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

] The Company does not have any charges or satisfction which is vet to be repgistered with Registrar of companies beyond the stanmtory period

1) The Company has not entered into any scheme of arcangement as per section 230 to 237 of the Companics Act, 2013

I} The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entitics (Intcrmediarics) with the understanding that
the Intermediary shall a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or b) provide any puarantes, security or the like to or on behalf of the Ultimats Beneficiaries,

i) The Company has not received any find from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneticianes) or b) provide any guarantee. secunity or the like on behalf of the Ultimate Benehicianes.

1} The Campany have not any such transaciien which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

k) The Company have nol traded or invested in Crypto eurrency or Virtual currency during the financial year,

43, Previous year figures
Previons vear figures have been regrouped / reclassifisd wherever necessary 1o canfirm to current year's classification / disclosure.

Jor and on behalf of the Bourd of dircciors of

Holben Hydraulics Limited
CIN = UZ9119RAZ0pTPLCO43340
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H M Narasinga Rao V Suresh Kannan

Dirdetor Director

DIN' 00529717 DIN; 03280922

Place: Bangalore Place: Bangalore

Dare: May 18, 2026

Date: May 8, 2026
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Independent Auditor’s Report
To the Members of Kolben Hydraulics Limited

Report on the Tnd AS Financial Statements

Opinion

We have audited the accompanying Ind AS fnancial statements of Kolben Hydraulics Limited (“the
Company”) which comprises the Balance Sheet as at March 31, 2026, the Statement of Profil and 1.oss
(including Other Comprchensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, and Notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally aceepted in
India, of the state of affairs of the Company as at March 31, 2026, and its loss, total comprehensive
income , its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted onr audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements section of our report.
‘We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of Tndia together with the ethical requirements that are relevant (o our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the Ind AS financial statements.

Management’s responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance, changes in equity and
cash flows of the Company in accordance with the Indian Accounting Standards (Ind AS) and
accounting principles generally accepted in India, specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
eafepuarding of the assets of the Company and for preventing and detecting frauds and other
irrcgularities; sclection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completencss of the aceounting record, relevant to the preparation and presentation of

the Ind AS financial statements that give a true and fair view and are (fee from material misstatcment,
whether due to fraud or error.
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ability to continue as a going concern, disclosing, as applicable, matters related 1© going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to ceasc operations, or has no realistic alternative but to do so.

Those Board of Directors are also respansible for oversesing the company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Ind AS Financial Statements

Our objectives are {o obtain reasanable assurance about whether the financial statements as a whole are
free from material misstaternent, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statements.

As part of an andit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism thronghout the audit. We also:

e Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinon.
The risk of not detecting 2 material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrcpresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that arc appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e  Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
cstimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Ind AS financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future cvents or
conditions may cause the Company to cease to continue as a going Concem.

« Dvaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Tnd AS financial statements represent the underlying
transactions and cyents in a manner that achieves Lair presentation.
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Materiality is the magnitude of misstatements in the Ind AS financial statements that, individualiy or 1n
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influcnced. We consider quantitative materi ality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (11) to evaluate
the effect of any identificd misstatements in the financial statements.

We communicate with these charged with governance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and 1o communicate with them all relationships and other
matters that may reasonably be thonght to bear on our independence, and where applicable, related
safeguards.

Report en Other Legal and Regulatory Requirements
J. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

5) in our opinion, proper books of account as required by law bave been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 143(3)(h)(vi) below on reporting under Rule 11(g).

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforcsaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on March 31, 2026,
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating

o) With respect to the matter to be included in the Auditor’s report in accordance with the
requirement ol section 197(16) of the Act, as amended, m our opiﬂinﬂ and to best of our
information and according to the explanation given to us, the Company has paid remuneration

of the Act.
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h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rute

11 of the Companies (Audit and Auditors) Rules, 2014 except for the matter as stated in the
paragraph 143(3)(b) and paragraph 143(3)(h)(v1), in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.

il

1v.

vi.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foresecable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested {either from borrowed funds or securitics
premium or any otnher sources or kind of funds) by the Company to or in any person
or entity, including foreign entities (‘the intermediari es’), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide
any guarantee, security or the like on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign
entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether ditectly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (*Ultimate Beneficiaries’) or provide any guarantec, security or the like
on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our attention that causes us to belicve that
the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

The Company has not declared or paid any dividend during the year ended March 31, 2026.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2020,
which has a feature of recording andit trail (edit log) facility and the same has not operated
throughout the yoar for all relevant transactions recorded in the software, Further, during the

course of our audil we did not come acrogs any inetance of the audit trail featurc being
tampered with. The proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 was
anplicable to the Company w.e.f. April 1, 2023, however, the audit trail fenture was enabled
in the sccounting software later than the said date. Turther, for the penod during which the
audil trail feature was cnabled and operational the audit trail has been preserved by the
Company as per the statufory requirements for record retention.
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Government of India in lerms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

For VK AN & Associates
Chartered Accountanis
ICAI Firm Registration No 0142265

\ u%w?w

Vishwas Deshmukh
Partner
Membership No, 230806

Place: Bangaloic
Date: May 18, 2026
UDIN: 26230806RHQOVSXE339
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Annexure A to the Independent Auditer’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements” section of
our report to the Members of Kolben Hydraulics Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Kolben Hydraulics Limited
(“the Company™) as of March 31, 2026 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based o the mternal control over financial reporting ciiteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘“ICAI").
These responsibilities include the design, implementation and maintenance of adequale internal
financial controls that were operating effcctively for ensuring the orderly and efficient conduct of its
business. including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the aceuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companics Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issucd by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Nofe require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, an testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the anditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due (o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
onr audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporiing is a proccss designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
fransactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally aceepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable agsurance regarding prevention or imely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a maierial effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial conirol
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , the
Company has in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Noie on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India

ForV K A M & Associales
Chartered Accountants

ICAI Firm Registration No 0142268

Vishwas Deshmukh
Partner
Membership No. 230806

Place: Bangalore

Date: May 18, 2026
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Annexure B to the Independent Auditor’s Report
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements” section of our
report to the Members of Kolben Hydraulics Linited of even date)

()

(i)

(iii)

(iv)

In respeet of the Company’s Property, Plant and Equipment and Intangible Asscts:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) The fixed assets were physically verified during the year by the Management with a regular
programme of verification which, in our opinion, provides for physical verification of all the
fixed asseis at reasonable intervals. According to the information and explanations given to
us, no material discrepancies were noliced on such verification.

(¢) The Company does not own any immovable property (other than propertics where the
Company is the lessee and the lease agreements are duly executed in favour of the lessce).
Accordingly, reporting under clause 3(i)(c) of the Order 1s not applicable to the Company.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible assets
during the year.

(¢) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 198&R) and
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable to the Company.

{(a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for inventory lying with third parties. In our opinion, the coverage
and procedure of such verification by the management is appropriate and no discrepancies of
10% or more i the aggregate for each class of inventory were noticed.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate by banks or financial institutions on the basis of security of current asscts during
any point of time of the year. Accordingly, reporting under clause 3(iib) ef the Order is not
applicable to the Company. |

The Company has not made any investment in, provided any guaranice or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or any other parties during the year. Accordingly,
reporting under clause 3(ili) of the Order is not applicable to the Company.

Tn our opinion and according to the information and explanations given 1o us, the Company
has not cntered into any transaction covered under sections 185 and 186 of the Act

Accordingly, reporting under clause 3(1v) of the Order is not applicable to the Company.
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(v)

(vi)

{vil)

(viii)

(ix)

(b)

(a)

{b)

(e)

(d)

(€)

—

The Company has not accepted any deposits or there is no amount which has been considergd
as deemed deposit within the meaning of sections 73 to 76 of the Act and the Compantes
(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clayse
3(v) of the Order is not applicable to the Company.

According to the records produced and information given to us, the provisiens of Scctipn
148(1) of the Companies Act, regarding maintenance of cost records is not applicable to the
company.

According to the information and explanations given to us, in respect of statutory dues:

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’ state insurance,
income-fax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cesg
and other material statutory dues, as applicable, have generally been regularly deposited
with the appropriate authorities by the Company, though there have been slight delays in a
few cases. Further, no undisputed amounts payable in respect thereof were outstanding
the year-end for a period of more than six months from the date they became payable.

According to the information and cxplanations given to us, therc are no statutory dues
referred to in subclausc (a) above that have not been deposited with the approprigte
autharities on account of any dispute as on March 31, 2026.

According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we repprt
that the Company has not been declared a wilful defaniter by any bank or financial institutjon
or other lender.

In our opinion and according to the information and explanations given to us, money raiged
by way of term loans were applied for the purposes for which these were obtained.

Tn our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have not been utilised for long term purposes.

According to the information and explanations given to us and on an overall examination

of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of ifs associate companies.

Aceurding to the infonmation and saplanations given to us, the Company has not raiaed qny
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

{xvi)

(a) The Company has not raised any moncy by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, reporting under
clause 3 (x) (a) of the Order is not applicable to the company. '

{(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally)
convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the
Order is not applicable to the Company.

(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the period
covered by our audit.

(b) According to the information and cxplanation given to us, no report under sub-section (12)
of section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rule, 2014 with the Central Government.

(¢) According to the information and explanations given to us including the representation made
to us by the management of the Company, there arc no whistle-blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 arc not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

Tn our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of ihe Act, where applicable. Further, the details of such related party transactions have
been disclosed in the financial statements, as required under Indian Accounting Standard (Ind
AS) 24, Related Party Disclosures specified in Companics (Indian Accounting Standards) Rules
2015 as prescribed under section 133 of the Act.

According to the information and explanations given to us, the Company is not required to have
an internal audit sysiem under section 138 of the Act and consequently, does not have an
internal audit system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable
to the Company.

According to the information and explanation given to us, the Company has not cntered into
any non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-TA of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clause 3(xv1) of the Order is not applicable to the
Company.
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(xvif)

(xviii)

(xix)

{(xx)

(xx1)

The Company has incurred cash losses amounting to Rs.110.83 Lakhs in the current financial
year and had incurred Rs. 28.33 Lakhs in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviit) of the Order is not applicable to the Company.

According to the information and esplanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilitics, other information accompanying the financial statements, our knowledge of the plans
of the Board of Dirccrors and management, we arc of the opinion that no material uncertainty
exists as on the date of the audit report that Company is capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of
the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the company as and
when they fall duc.

According to the information and explanations given to us, the Company does not fulfill the
criteria as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause (xx) of the Order is
not applicable to the Company.

The reporting under ¢lause (xxi) is not applicable in respect of audit of financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this
report.

For VK AN & Associates
Chartered Accountants

ICAl Firm Registration No 0142265

Vishwas Deshmukh

Pariner

Membership No. 230800

Place: B
Date: M

angalore
ay 18, 2026



